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YDOODGR FRQ FLHUUH PHWiIOLFR GH REUD HQ OD DFHUD
GH YDULRV PHWURYV VH VDOYD FRQ XQ PXUR GH FRQWHC
FRQ XQ H[LJXR DFFHVR SHDWRQDO GHVGH OD FDOOH %DV
SULYDGR GHVGH HO JDUDMH EDMR OD SOD]D DXQTXH H
YHQWDQD GHO QLYHO LQIHULRU GH OD HVFDOHUD GHO D
DFFHVR HO PDQWHQLPLHQWR \ SROLFtD GH GLFKR HVSDF

(VSDFLR QR HGLILFDGR HQWUH OD SOD]D \ HO HG]

(O OtPLWH QRUWH OR FRQVWLWX\H OD OtQHD IHUUR
HQFXHQWUD GHOLPLWDGR SRU YDOOD PHWIOLFD
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ORGLILFDFLYQ GH OD XUEDQL]DFLYQ

(Q FXDQWR D ORV HOHPHQWRY GH XUEDQL]DFLyQ \
FRQVHUYDFLYQ GH OD SDUDGD GH DXWRE~V H[LVWHQWH
SURSXHVWD GH SODQWD EDMD HQ OD SUR[LPLGDG GH OR
UHVXOWDED VLQ MDUGLQHV (VWD UHGXFFLYQ GH HVSDFL
UHTXHULGR FRPR TXHGYy MXVWLILFDGR HQ HO 3%$8 -XQWI
TXH VH DFFHGtD SRU HVFDOHUDYV

$OHIJDFLRQHYV DO 3%$8

(Q HO LQIRUPH GH ORV 6HUYLFLRV 7pFQLFRV 66 77 F
3$8 VH UDWLILFDED HO PDQWHQLPLHQWR GH OD SDUDGD
obv ubpPSDV \ SHGHVWDOHY SDUD DFFHGHU OD FRWD GH (

(Q ODV GLYHUVDYVY DOHJDFLRQHVY SUHVHQWDGDV \ HV\
VH VROLFLWDED TXH OD UDPSD GH DFFHVR D ORV JDUDMH
LQYDGLU HVSDFLR S~EOLFR (V GHFLU TXH HO YDGR GH D

&DEH GHVWDFDU TXH HQ HO HVFULWR GH DSUREDFLY
TXH VH SUHWHQGH GHMDU ORV HVSDFLRVY OLEUHV GH OD
GLILFXOWDGHYVY RURJUIILFDV GH OD JRQD
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'HVFULSFLYQ GH OD XUEDQL]DFLYQ GHILQLWLYD

6H SURSRQH GHVFHQGHU OD FRWD GH OD SODQWD ED
QR VHDQ SUHFLVDV UDPSDV GHVGH OD DFHUD $VLPLVPR
JDUDMH D OD P SDUD QR IRU]DU OD SHQGLHQWH WUI

3RU RWUD SDUWH VH SURSRQH PRGLILFDU ODV HVFD
OD SOD]D UHGXFLpQGRODV D XQ WUDPR GH P GH DQFK
DFHUD (Q FRQVHFXHQFLD HQ OD REUD GH HGLILFDFLYQ \
SDUD SURWHJHU HO GHVQLYHO HQWUH ORV VRSRUWDOHYV

(Q HO WHVWHUR GH OD IXWXUD HGLILFDFLYQ FRQWLJ}
SOD]D VH UHVXHOYH FRQ XQDV HVFDOHUDV 3DUD UHVRC
VHUi SUHFLVR GHPROHU HO SHWR H[LVWHQWH HQ XQD OR
YXHOR GHVGH OD HVWUXFWXUD GHO HGLILFLR SDUD FXE!I

/IDV REUDV GH XUEDQL]DFLYQ SUHFLVDQ TXH VH WUL
SHDWRQHVY FRPR OD SDUDGD GH DXWRE~V H[LVWHQWH D C

(Q HVYWH VHQWLGR VH KD FRQVXOWDGR HO GLPHQVLF
GH GHOLQHDFLYQ GH WUDQVSRUWH GH YLDMHURYV GH OD
DVXPLHQGR HO PRGHOR QRUPDOL]DGR SDUD DXWREXVHYV
EDKtD GH DSDUFDPLHQWR UHVXOWD FRQ XQ WUDPR UHF)
WUDPRV REOLFXRV GH LQFRUSRUDFLYQ \ VDOLGD GH P
DSHQDV PDUJHQ HQWUH HO SDVR GH SHDWRQHV H[LVWI
SODQWHDGR SHUR UHGXFH FRQVLGHUDEOHPHQWH OD V
DFFHVLEOH OD DQFKXUD GH SDVR SHDWRQDO \ SHUPLW
PDUTXHVLQD MXQWR DO WUDPR GH VDOLGD VL ELHQ OD
DXWRE~V (VWD PDUTXHVLQD VHUi FRORFDGD HQ SULQFL.

6H SUHWHQGH XQD DIHFFLYQ PtQLPD DO YLDO VROR ¢

/D XUEDQL]DFLYQ HVWDUi DFDEDGD FRQ ERUGLOOR
KLGUIXOLFD HQ ODV iUHDV SHDWRQDOHVY DGRTXtQ KLGUi.
6H VXVWLWXLUIQ ODV IDURODV H[LVWHQWHY SRU WUHV |
FRORFDUIQ GRV SDSHOHUDV XQ KLGUDQWH HQWHUUDGR

(Q HO HVSDFLR YHUGH HQWUH OD IXWXUD HGLILFDFL:
PXQLFLSDO GH FRQIRUPDU FRQ OD $, XQ HVSDFLR OLEL
6H SURSRQH XQD DFHUD GH KRUPLJYyQ IUDWDVDGR MXQW
ULHJR SDUD HO PDQWHQLPLHQWR GH OD VXSHUILFLH DM]
SODQWDUi FpVSHG GHVSXpV GH ODV REUDV (VWi SUHYLV)
HO LQWHULRU GHO JDUDMH SDUD PDQWHQLPLHQWR RFDVL

/D XUEDQL]DFLYQ LQFOX\H OD FRQWHQFLYQ GHO WHU!
HGLILFLR EDMR OD DFHUD GH .DUHDJD *RLNRD $GHPiV H
DQWHULRU MXQWR DO PXUR GHO JDUDMH EDMR OD SOD]D
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WUDQVPLWLU HPSXMHV D OD HVWUXFWXUD GHO JDUDMH
UHDOL]DU PRYLPLHQWRY GH WLHUUDV \ UDPSDV \ DVt DFF

, QIUDHVWUXFWXUDV H[LVWHQWHYV
/D F .DUHDJD *RLNRD GD DFFHVR URGDGR \ SHDWRQD
GH LQIUDHVWUXFWXUDV QHFHVDULDYV
$EDVWHFLPLHQWR GH DJXD
6DQHDPLHQWR GH DJXDV SOXYLDOHV \ IHFDOHV
6 XPLQLVWUR GH HQHUJtD HOpFWULFD HQ EDMD WHC
6XPLQLVWUR GH JDV QDWXUDO
6 XPLQLVWUR GH WHOHFRPXQLFDFLRQHYV
7RGDVY HOODV FRQ GLPHQVLRQHY FDXGDO FDSDFLG
VHUYLFLRY DGHFXDGRV D OD HGLILFDFLYQ SUHYLVWD HQ

9HJHWDFLYQ

&RPR TXHGY MXVWLILFDGR HQ HO 3$8 HV SUHFLVD O
ELHQ HQ OD PLVPD $, R ELHQ GRQGH GHWHUPLQH HO
HVSHFLHV TXH VH HOLMDQ SDUHFH YLDEOH SRGHU FRQV
SRGHU SODQWDU ORV UHVWDQWHY HQ ORV HVSDFLRV OLE

30DQWD GH OD XUEDQL]DFLYQ SURSXHVWD SDUTI
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'HVFULSFLyYyQ GH ODV REUDV D UHDOL]DU

$FWXDFLRQHYV SUHYLDYV

$QWHYVY GHO GHUULER GHO HGLILFLR H[LVWHQWH VH
VHUYLFLR TXH DEDVWHFHQ D ODV YLYLHQGDV FROLQGDAQ
YDOODGR GH VHIJXULGDG \ HO WUDVODGR GH OD PDUTXHV

6H KDQ UHDOL]DGR ORV VRQGHRV \ FDWDV SUHFLVRYV

/ID SULPHUD DFWXDFLYQ VHUIi HO GHVEURFH GH OD YH
OD UHWLUDGD \ DFRSLR GH OD WLHUUD YHJHWDO GHO WH
iIUEROHV DIHFWDGRV /RV UHVWRYVY YHJHWDOHV VH WUDVO

6H DFRSLDUIQ \ PDFKDTXHDUIQ HQ REUD ORV PDWHU
UHVXOWDQWHYV SDUD VX SRVWHULRU DSURYHFKDPLHQWR

6H UHSODQWHDUI WRSRJUIILFDPHQWH HO IXWXUR HG]I
FDPLOODV HVWDFDV \ FXHUGDYV

ORYLPLHQWR GH WLHUUDV \ FLPHQWDFLRQHYV

6H FRQVWUXLUiI OD |DSDWD FRUULGD \ HO PXUR GH FF
MXQWR DO PXUR GH FLHUUH GHO JDUDMH H[LVWHQWH D
IXWXUR HGLILFLR 6H HMHFXWDUiI HQFRIUDGR D GRV FDUD

(O HVWXGLR JHRWpPFQLFR LQIRUPD GH OD LPSRUWDQ
ORV GRV H[WUHPRV GHO IXWXUR HGLILFLR UHVLGHQFLDC
HQFXHQWUD D + P GH SURIXQGLGDG \ HV SRVLEOH XQD
HIWUHPR HV SUHFLVD XQD FLPHQWDFLYQ D SURIXQGLGDG

(Q OR TXH DIHFWD D OD XUEDQL]DFLYyQ SDUD VLPSOL
KD GHFLGLGR UHDOL]DU LIJXDOPHQWH FRQ PLFURSLORWH
SDUDOHOR DO YLDO (VWi SUHYLVWR TXH pVWRV VH HMHF
EDMR UDVDQWH GHO IXWXUR HGLILFLR GDGR TXH HO HGI
KDVWD HO QLYHO GH OD FDOOH \ OD DFHUD HV OR VXILFL
HQ HO WHUFLR FHQWUDO UHVWDQWH

IRV PLFURSLORWHY VH HMHEXWDUIQ FRQ XQD VHSI
HPSRWUDUORYV P HQ HO HVWUDWR UHVLVWHQWH 6H H
FDEH]DV 3RVWHULRUPHQWH VH H[FDYDUi HO WHUUHQR K
HMHFXWDUIQ ORV EXORQHV GH DQFODMH (Q HO H[WUH
UHSDUWLGRUD \ XQ VHIXQGR QLYHO GH EXORQHV GH DQF
OD IXWXUDb VROHUD GHO JDUDMH GHO HGLILFLR UHVLGEF
SUR\HFWDUi JXQLWD HQ WRGR HO IUHQWH GH H[FDYDFLYQ

3DUWH GH OD WLHUUD \ URFDV H[FDYDGDV VH YHUW
WUDQVYHUVDO FRPSDFWIQGRODV HQ WRQJDGDV GH FP

$ FRQWLQXDFLYQ VH FRQVWUXLUi HO PXUR VXSHULRI
YLGD DQGDPLR FROJDGR DSR\DGR HQ OD YLJD GH FRUR
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LQWUDGYV \ VH FRORFDUi HO GUHQDMH /D HVFRUUHQW!
UHFRJLGDV SRGUIQ YHUWHU DO HVSDFLR OLEUH SRU HO R

6H FRPHQ]DUi HO UHOOHQR FRQ URFD \ WLHUUDV GH
FRORFDUi XQ JHRWH[WLO SDUD UHFLELU PDWHULDO GUHQ

'HPROLFLYQ GH VROHUDV \ WHQGLGR GH GH UHGHV Gt

(Q HVYWH SXQWR VHUi SUHFLVR WUDVODGDU HO SDVR
SOD]D

6H GHPROHUi HO SDYLPHQWR \ VROHUD GH OD DFHUD
GH DXWRE~V (VWRV PDWHULDOHV LQHUWHYV VH SRGUIQ H
DG\DFHQWH

6H UHSODQWHDUiIi OD DFHUD \ VH FRORFDUi HO ERUC
FHPHQWR

1R HVWi SUHYLVWR DIHFWDU DO ERUGLOOR QL UtJROL
HMHFXFLYyQ GH OD ]DQMD GH JDV MXQWR D OD IDUROD H
FRQIOLFWLYR GHO ERUGLOOR VREUH OD DUTXHWD GH ILE!
SDUDGD GH DXWRE~V 6H SRGUtD HYLWDU UHGXFLHQGR |
UHSODQWHR H[DFWR LQ VLWX

6H ORFDOL]DUIQ ODV GLIHUHQWHY UHGHV GH VHUYLF
GLIHUHQWHYV DFRPHWLGDV (VWi SUHYLVWR HO GHVDUURC
SRUWDO \ RWUD GH YLYLHQGD OLEUH HQ SRUWDOHYV
LQVWDODFLRQHY LQGHSHQGLHQWHY 3RU WDQWR SRU FD
SDUD FDGD SURPRFLYQ 6ROR HQ VDQHDPLHQWR GH IHFDC
(VWi SUHYLVWD OD GLVSRVLFLYQ DOLQHDGD GH ODV (
SDYLPHQWDFLYQ SDUD OR FXDO VHUi QHFHVDULR XQ UHS

3RU OD DFHUD DFWXDO H[LVWH XQ WHQGLGR HQ S
DEDVWHFLPLHQWR GH DJXD SDUD ODV YLYLHQGDV HQ .DU
GH GLFKDV YLYLHQGDV HQ OD $, SHUR PLHQWUDV QR V

/ID FRQGXFFLYQ GH DEDVWHFLPLHQWR GH DJXD VHUi G
ODV DFRPHWLGDV D ODV YLYLHQGDV VH FRORFDUiI XQD E
KLGUDQWH HQWHUUDGR MXQWR DO YDGR GH DFFHVR DO J

/IDV FRQGXFFLRQHV GH VDQHDPLHQWR VHUIQ GH 39& ¢
‘ PP SDUD IHFDOHV 6H FRORFDUi XQ LPERUQDO FRQ UH
GH DXWRE~V

(Q HO DOXPEUDGR S~EOLFR HVWi SUHYLVWD OD FR
FDQDOL]DFLRQHY GH DOXPEUDGR /DV IDURODV VH GHVS(
DFWXDO 6H FDEOHDUIQ ODV FRQH[LRQHV FRQ ORV FLU
PXQLFLSDOHV VH FRORFDUIQ EiFXORV WURQFRFYQLFRV
WUDWDPLHQWR DQWLJUDILWL \ DQWLRULQHV \ OiPSDUDV
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/IDV FRQGXFFLRQHV GH VXPLQLVWUR GH HOHFWULFLG
SROLHWLOHQR 3( OLEUH GH KDOyYJHQRYV

/IDV FRQGXFFLRQHYV GH WHOHFRPXQLFDFLRQHV VHUIQ

/IDV FRQGXFFLRQHV GH JDV VHUIQ GH SROLHWLOHQR
ODV DFRPHWLGDYV

JLUPHV \ SDYLPHQWRYV

8QD YH] UHDOL]DGDV ORV WHQGLGRV GH VHUYLFLRV
XUEDQL]DFLYQ FRQ WRGR XQR R JUDYD VHOHFFLRQDGD \
VHI~Q GRFXPHQWDFLYQ JUIILFD FRQ SHQGLHQWH WUDQV®

-XQWR D ORV HVSDFLRV OLEUHV VH HMHFXWDUi XQD L

(O YDGR GH DFFHVR URGDGR DO JDUDMH VH SDYLPHQ

[ FP (Q HO UHVWR GH OD DFHUD OD SDYLPHQWDFL

GLPHQVLRQHVY [ FP FRQ HQFLQWDGRV GH EDOGRVD K
EDQGDV WUDQVYHUVDOHV \ GH FP HQ ODV SHULPHWUDO

/D VHXDOL]DFLYQ SRGRWiFWLO GHO SDVR GH SHDWRQ
HQ OD 2UGHQ 708$ GH GH MXOLR SRU OD TXH \
FRQGLFLRQHV EiVLFDV GH DFFHVLELOLGDG \ QR GLVFUL
HVSDFLRV S~EOLFRV XUEDQL]DGRYV

$GHPiV OD VHxDOL]DFLYQ SRGRWIiIFWLO GH OD SDUDG
HQ HO 5' GH GH QRYLHPEUH SRU OD TXH VH
DFFHVLELOLGDG \ QR GLVFULPLQDFLYQ SDUD HO DFFHVR
SHUVRQDV FRQ GLVFDSDFLGDG

/JRV UHFRUWHV GH EDOGRVD FRPR UHVLGXR LQHUWH

6H DVIDOWDUi OD EDKtD GH OD SDUDGD GH EXV OD
DFRPHWLGD GH IHFDOHV FRQ ULHJR GH DGKHUHQFLD \ DJ(

6H SLQWDUIQ ODV QXHYDV PDUFDV YLDOHV GH SDUDG

2EUDV FRPSOHPHQWDULDV

(O HQFXHQWUR GH OD SOD]D FRQ HO WHVWHUR GHO F
VX HVWUXFWXUD

(O IRUMDGR GH SODQWD EDMD YRODUi UHVSHFWR GH
6HUi SUHFLVR GHPROHU HO SHWR GH DOEDXLOHUtD H[LVV
VRSRUWDO \ OD SOD]D VH FHUUDUi FRQ IiEULFD GH EOR"
YHQWLODFLYQ GHO HVSDFLR LQWHUVWLFLDO HQWUH DPE
UHVSHWDU OD OLEUH GLODWDFLYQ GH ODV GLIHUHQWHYV

6H FRQVWUXLUIQ ODV HVFDOHUDV VREUH ORVD GH Kk
HVFDORQHV \ EDOGRVD KLGUiXOLFRYV

6H FRORFDUi OD FRQGXFFLYQ GH DEDVWHFLPLHQWR G
\ OD WXEHUtD GH VDQHDPLHQWR GH SOXYLDOHV SRU OD I
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-DUGLQHULtD

6H SHUILODUi HO WHUUHQR \ VH H[WHQGHUiI \ URWR
HVSHVRU PtQLPR GH FP

6H SODQWDUi FpVSHG HQ HO HVSDFLR OLEUH YHUGH

ORELOLDULR XUEDQR

/ID ')% SURYHHUI \ FRORFDUiI OD PDUTXHVLQD GHILQLW

6H FRORFDUIQ ODV GRV SDSHOHUDV XQD MXQWR D O
VHxDOHV GH SDVR GH SHDWRQHV \ SDUDGD GH DXWRE~V
ODV SLORQDV HQ HO SDVR GH SHDWRQHV \ HQ DPERV ODW
GRFXPHQWDFLYQ JUIILFD

OHPRULD GH FDOLGDGHYV
9LDOHV \ DSDUFDPLHQWRYV
(QFDFKDGR GH SLHGUD FRPR VXEEDVH JUDQXODU GH
6ROHUD GH KRUPLJYyQ HQ PDVD +$% FP
5LHIJR GH DGKHUHQFLD \ DJORPHUDGR DVIIOWLFR FP
SLJROD GH KRUPLJyQ HQ PDVD LQ VLWX FP

$FHUDV
(QFDFKDGR GH SLHGUD FRPR VXEEDVH JUDQXODU GH
6ROHUD GH KRUPLJYyQ HQ PDVD +$% FP

%DOGRVD KLGUIXOLFD VREUH PRUWHUR GH DJDUUH
HVFDOHUDV EDOGRVD KLGUIXOLFD SRGRWIFWLO GH FROR
%RUGLOOR GH JUDQLWR GH FP GH DQFKXUD DFKDIO

$FFHVLELOLGDG GH OD XUEDQL]DFLYQ
(Q HO IUHQWH GH OD $, D OD F .DUHDJD *RLNRD |
DVFHQGHQWH GHO GHVGH OD SOD]D OD SOD]D KDVWD

FRQWLQXDFLYQ GHVFLHQGH QXHYDPHQWH DO
(O HGLILFLR UHVLGHQFLDO SURSXHVWR VLW~D OD FR
PDQWHQLPQGROR FRQVWDQWH HQ WRGD OD ORQJLWXG G
MXQWR D OD SOD]D (O YDGR GH DFFHVR URGDGR DO JDUL
GH OD DFHUD (O VRSRUWDO HV DFFHVLEOH HQWUH OD SI

OD GHUHFKD VH DFFHGH GHVGH HO VRSRUWDO
/DV HVFDOHUDV HO SDVR GH SHDWRQHV \ OD SDUD
SRGRWiFWLO FRQIRUPH D OR HVWDEOHFLGR HQ OD 2UG
GHVDUUROOD HO GRFXPHQWR WpFQLFR GH FRQGLFLRQHYV
DFFHVR \ OD XWLOL]DFLYyQ GH ORV HVSDFLRV S~EOLFRYV
QRYLHPEUH SRU OD TXH VH UHJXODQ ODV FRQGLFLRQHYV
HO DFFHVR \ XWLOL]DFLYQ GH ORV PRGRYV GH WUDQVSRUW
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IRV HVSDFLRV OLEUHV GH HGLILFDFLYQ GH OD $, IR
oD $, GH XVR \ DFFHVR OLPLWDGR SRU OD RURJUDItD
HQ OD DSUREDFLYQ GHILQLWLYD GHO 3$8

(O 3*28 QR UHTXLHUH OD GLVSRVLFLYQ GH SOD]DV GF
oD $, 6H LQGLFDUiIi FRQ PDUFD YLDO OD SURKLELFLYQ C

(O '"HFUHWR GH GH DEULO SRU HO TXH VH C
DFFHVLELOLGDG HQ ORV HQWRUQRV XUEDQRV \ OD HGLIL
SHUVRQDV FRQ PRYLOLGDG UHGXFLGD FRPR PtQLPR XQD
IUDFFLYQ VHXxDOL]DGDV FRQ HO VtPEROR LQWHUQDFLRQD

(Q HO JDUDMH LQWHULRU GHO HGLILFLR FRQ FDSDFL
GLVSRVLFLYQ GH SOD]D DGDSWDGD SRU SODQWD

SHTXHULPLHQWRY PXQLFLSDOHV SDUD OD $SURE
7UDV OD SUHVHQWDFLYQ GHO SUHVHQWH 3UR\HFWR
DUTXLWHFWR PXQLFLSDO KD UHTXHULGR ODV VLJXLHQWH"
3(0O WUD]DGR GH OD UHG GH DEDVWHFLPLHQWR SDUDOF
OD DFHUD HYLWDQGR VX GLVSRVLFLYQ GHPDVLDGR SU
SRVLFLYQ PHGLD GH ODV UHGHV HQWUH HO VDQHDPLHC
3(0 WUD]DGR SUHYLVWR GH OD UHG GH DJXDV UHVLGX
GLVSRQH GH WDO IRUPD TXH VH UHDOL]D HQ FRQWUD G
HQ HO VHQWLGR GH OD GLUHFFLYQ TXH OOHYD HO FRO*
VDQHDPLHQWR DO SR]R H[LVWHQWH IUHQWH D OD QXHY
36H PDQWLHQHQ WHQGLGR HOpPFWULFRV DpUHRV H[LV\
IDFKDGDV (VWRV WHQGLGRV DpUHRV VH GHEHUIQ GL)\
PDQWHQHU FRPR WHQGLGR DpUHR H[LVWHQWH XQD Ot
RUGHQDFLYQ HQ ORV SRUWDOHV .DUHDJD *RLNRD
GHVKDELWDGDV \ GHFODUDGDV HQ UXLQD (O WHQGLGR
$GHPiV VH KD FRUUHJLGR OD SRVLFLYyQ GH OD YLJ
FROQWHQFLYQ GHO WHUUHQR SDUD TXH QR FRLQFLGD FR
UHTXHULPLHQWR PXQLFLSDO SHUR HV QHFHVDULR SDUD -
(VWRV FDPELRV DIHFWDQ H[FOXVLYDPHQWH D OD SUH

(Q %LOEDR GH GLFLHPE
$VLHU %YHQDYLGHYV OROLQHUR 9HU
SUTXLWHFWR QZ &2%91 §
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2EL

SUEDQL]DFLYQ
%DVI%L]N

YHFI

$ XWH
$VLHU %YHQDYLGHY OROLQHUR \ 9HUYQLFD

$VLHU %HQDYLGHYVY OROLQHUR
SUTXLWHFWR

9HUYQLFD 3LQHGR $UQDH
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3UR\H SBUEDQL]

$XWRUHV GHO SUR\HFWR $VLHU %HQDYLGHV OROLQ
3LOHGR $

3URPR /H]LDJD &RQVWI

$XWRU GHO 30DQ GH &F | $VLHU %HQDYLG|

3UHVXSXHVWR GH HMH 1

,1752'8&&,11

(O 30DbQ GH &4RQWURO VH KD OOHYDGR D FDER GH DFXHUGR D
GH OD (GLILFDFLYyQ &7( \ HQ HO 'HFUHWR GH GH 2FWX
SRU HO TXH VH UHJXOD HO &4RQWURO GH FDOLGDG HQ OD FRQ
YHULILFDFLYQ \ HO FXPSOLPLHQWR GH OD QRUPDWLYD YLJHQV
SDUD UHDOL]DU HO &RQWURO GH &DOLGDG TXH DYDOH OD Lt
XQLGDGHY GH REUD H LQVWDODFLRQHYVY HPSOHDGDV HQ OD H
REUD FRQIRUPH D ORV GRFXPHQWRYVY GHO SUR\HFWR

3buUb HOOR VH KD H[WUDtGR GH ORV GRFXPHQWRV GHO SUR\H
TXH GHEHQ FXPSOLU ORVY PDWHULDOHYV DVt FRPR ORV GDWRYV
30DQ TXH FRQVWD GH ORV VLIXLHQWHY DSDUWDGRYV

1752'88&&,11

1250$7,9% '( $3/,&%&,11 3$5% (/ &21752/ '( &$/,'$"
&21',&,21(6 *(1(5%$/(6 3%$5% (/ &21752/ '( &$/,'$"
(16$<26 $1$/,6,6 < 358(%$6 $ 5($/,=$5
9$/25%$&,11 (&2120,&$

3bDuD OD UHDOL]DFLYQ GH ORV HQVD\RV DQiOLVLV \ SUXHEDV
GH OD 'LUHFFLYyQ )DFXOWDWLYD ORV VHUYLFLRV GH XQ /DEF
DFUHGLWDGR \ DQWHY GHO FRPLHQ]JR GH OD REUD VH GDUi V
&DOLGDG” D GLFKR /DERUDWRULR FRQ HO ILQ GH FRRUGLQD
FDOLGDG

8QD YH] FRPHQ]DGD OD REUD OD 'LUHFFLYyQ )DFXOWDWLYD HC
&DOLGDG TXH FRQWHQGUIi ORV UHVXOWDGRV GH FDGD HQVD\F
TXH ORV KD UHDOL]DGR DVt FRPR OD GRFXPHQWDFLYQ GHULYCLC

/ID 'LUHFFLYQ )DFXOWDWLYD HVWDEOHFHUI \ GRFXPHQWDUI OF
DFHSWDFLYQ R QR GH PDWHULDOHYVY XQLGDGHV GH REUD R LQV
GLVFRUGHV FRQ OD FDOLGDG GHILQLGD HQ HO 3UR\HFWR \ |
UHVSHFWR D OR UHFRJLGR HQ HO 30DQ GH &RQWURO

JLODOPHQWH SDUD OD H[SHGLFLYQ GHO 3&HUWLILFDGR )LQDO
HQ HO &ROHILR 2ILFLDO FRUUHVSRQGLHQWH HO 3&HUWLILFELC
SUHFHSWLYR SDUD VX YLVDGR OD DSRUWDFLYQ GHO 3/LEUR GH
GH &4RQWURO GH &DOLGDG VHUIi HO GRFXPHQWR RILFLDO JDUDC
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1250%$7,9% '( $3/,&%$&,11 3%$5% (/ &21752/ '(
&$/,'$’

6H UHILHUH D OD QRUPDWLYD DSOLFDEOH D FDGD SURGXFWR
VH HYWDEOH]FD HQ FDGD FDVR \ IRUPH SDUWH GH HVWH 3UR\H

'H DFXHUGR FRQ HO 3UR\HFWR GH (MHFXFLyQ OD QRUPDWLYD D
&1',*2 7e&1,&2 '(/$ ('), &$&,11 &7(
$KRUUR GH HQHUJtD +(
3URWHFFLYQ IUHQWH DO UXLGR +5
6DOXEULGDG +6
6HIJXULGDG FRQWUD LQFHQGLR 6
6HIJXULGDG GH XWLOL]DFLYyQ 68
6HIXULGDG HVWUXFWXUDO 6(
DFFLRQHV
FLPLHQWRYV
DFHUR
[iIEULFDV
PDGHUD

,167588&&,i1 '( +250,*I1 (6758&785%/ (+(

1250% '( &216758&&,11 6,6025(6,67(17( 1&6(
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&21',&,21(6 *(1(5%$/(6 3$5%$ (/ &21752/ '(
&$/,'$’

6H UHFRJHQ HQ HVWH DSDUWDGR ODV H[LJHQFLDV EiVLFDV G
HGLILFLRVY LQFOXLGDV VXV LQVWDODFLRQHV SDUD VDWLVIDF
KDELWDELOLGDG HQ GHVDUUROOR GH OR SUHYLVWR HQ OD G

GH GH QRYLHPEUH GH 2UGHQDFLYQ GH OD (GLILFDFLyYQ

(O &7( HVWDEOHFH GLFKDV H[LJHQFLDV EiVLFDV SDUD FDGD X
3VHIJXULGDG HVWUXFWXUDO ~ 3VHJXULGDG HQ FDVR GH LQFF
SKLIJLHQH VDOXG \ SURWHFFLYQ GHO PHGLR DPELHQWH ~ 3SUR\)
HQHUJtD \ DLVODPLHQWR WpUPLFR" HVWDEOHFLGRYV HQ HO D
SURFHGLPLHQWRY TXH SHUPLWHQ DFUHGLWDU VX FXPSOLPI
WpFQLFDV

&RQIRUPLGDG FRQ HO &7( GH ORV SURGXFWRYV HTXLSRV \ PI

IRV SURGXFWRYVY GH FRQVWUXFFLYQ TXH VH LQFRUSRUHQ FRQ F
HQ IXQFLYQ GH VX XVR SUHYLVWR OOHYDUIQ HO PDUFDGR &(
&(( GH SURGXFWRYV GH FRQVWUXFFLYQ WUDQVSXHVWD SR

GH GLFLHPEUH PRGLILFDGR SRU HO 5HDO 'HFUHWR
GLVSRVLFLRQHVY GH GHVDUUROOR X RWUDV 'LUHFWLYDV HXUR:

(VWRV SURGXFWRV SRGUIQ RVWHQWDU PDUFDV VHOORV FHU
GLVWLQWLYRV GH FDOLGDG YROXQWDULRYV TXH IDFLOLWHQ 't
SUR\HFWR

6H FRQVLGHUDUIQ FRQIRUPHV WDPELpPQ ORV SURGXFWRV HTX
GHPXHVWUHQ HO FXPSOLPLHQWR GH ODV HI[LJHQFLDV EIVLF
HOHPHQWRYV FRQVWUXFWLYRVY HQ ORV TXH LQWHUYLHQHQ

IDYRUDEOH GH VX LGRQHLGDG SDUD HO XVR SUHYLVWR FRQF
SDUD HOOR SRU ODV $GPLQLVWUDFLRQHY 3~EOLFDV FRPSHWHC

&RQGLFLRQHVY GHO SUR\HFWR

&RQWHQGUi ODV FDUDFWHUtVWLFDV WpFQLFDV PtQLPDV TXH G|
VLVWHPDV TXH VH LQFRUSRUHQ D ODV REUDV DVt FRPR VX
UHFHSFLYQ \ FRQVHUYDFLYQ DOPDFHQDPLHQWR \ PDQLSXODFL
FRQWURO GH UHFHSFLYyQ TXH GHED UHDOL]DUVH LQFOX\HQG
HQVD\RV D UHDOL]DU ORV FULWHULRVY GH DFHSWDFLYQ \ UHFI
FULWHULRY GH XVR FRQVHUYDFLYQ \ PDQWHQLPLHQWR (VWD)
SRU UHIHUHQFLD D SOLHJRV JHQHUDOHV TXH VHDQ GH DSOLF
RWURV TXH VHDQ YiOLGDV D MXLFLR GHO SUR\HFWLVWD

&DUDFWHUtVWLFDV WpFQLFDV GH FDGD XQLGDG GH REUD LQ
QRUPDV GH DSOLFDFLYQ FRQGLFLRQHYV SUHYLDV TXH KDQ GH
WROHUDQFLDV DGPLVLEOHVY FRQGLFLRQHV GH WHUPLQDFLYy(
FRQWURO GH HMHFXFLYyQ HQVD\RV \ SUXHEDV JDUDQWtDV GH
UHFKD]R FULWHULRYV GH PHGLFLYQ \ YDORUDFLYQ GH XQLGDGH

JLODOPHQWH GHVFULELUi ODV YHULILFDFLRQHV \ ODV SUXHED"
UHDOL]DUVH SDUD FRPSUREDU ODV SUHVWDFLRQHV ILQDOHV G
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&RQGLFLRQHY HQ OD HMHFXFLYyQ GH ODV REUDYV

'XUDQWH OD FRQVWUXFFLYQ GH ODV REUDV HO 'LUHFWRU GH 2
OD 2EUD UHDOL]DUIQ VHJ~Q VXV UHVSHFWLYDV FRPSHWHQFLD

D FRQWURO GH UHFHSFLYyQ HQ REUD GH ORV SURGXFWRV HTX
D ODV REUDV

E FROWURO GH HMHFXFLYyQ GH OD REUD

F FRQWURO GH OD REUD WHUPLQDGD

&RQWURO GH UHFHSFLYQ HQ REUD GH SURGXFWRV HT.

(O FRQWURO GH UHFHSFLYyQ WLHQH SRU REMHWR FRPSUREDU T
SURGXFWRYV HTXLSRV \ VLVWHPDV VXPLQLVWUDGRYV VDWLVIDF
FRQWURO FRPSUHQGHU

D HO FRQWURO GH OD GRFXPHQWDFLYQ GH ORV VXPLQLVWURYV
E HO FRQWURO PHGLDQWH GLVWLQWLYRY GH FDOLGDG R HYDC
F HO FRQWURO PHGLDQWH HQVD\RV

&RQWURO GH HMHFXFLYyQ GH OD REUD

'XUDQWH OD FRQVWUXFFLYQ HO GLUHFWRU GH OD HMHFXFLYQ
FDGD XQLGDG GH REUD YHULILFDQGR VX UHSODQWHR ORV PD
HMHFXFLYyQ \ GLVSRVLFLYQ GH ORV HOHPHQWRYV FRQVWUXFWL
ODV YHULILFDFLRQHV \ GHPiV FRQWUROHYV D UHDOL]DU SDUD
LQGLFDGR HQ HO SUR\HFWR OD OHJLVODFLYQ DSOLFDEOH
FRQVWUXFWLYD \ ODV LQVWUXFFLRQHY GH OD GLUHFFLYQ IDFX

&RQWURO GH OD REUD WHUPLQDGD

(Q OD REUD WHUPLQDGD ELHQ VREUH HO HGLILFLR HQ VX FR¢
SDUWHV \ VXV LQVWDODFLRQHY SDUFLDO R WRWDOPHQWH WH
ODV TXH SXHGDQ HVWDEOHFHUVH FRQ FDUIFWHU YROXQWDULI
VHUYLFLR SUHYLVWDV HQ HO SUR\HFWR X RUGHQDGDV SRU OD
OD OHJLVODFLYQ DSOLFDEOH

'RFXPHQWDFLYQ GHO FRQWURO GH OD REUD

(O FRQWURO GH FDOLGDG GH ODV REUDV UHDOL]DGR LQFOXLU
ORV FRQWUROHY GH OD HMHFXFLYyQ \ GH OD REUD WHUPLQDGD

D (O 'LUHFWRU GH OD (MHFXFLyQ GH OD 2EUD UHFRSLODUi
UHDOL]DGR YHULILFDQGR TXH HV FRQIRUPH FRQ OR HVWDEOI
PRGLILFDFLRQHYV

E (O &4RQVWUXFWRU UHFDEDUIi GH ORV VXPLQLVWUDGRUHV GH
2EUD \ DO 'LUHFWRU GH OD (MHFXFLyQ GH OD 2EUD OD GRI
DOWHULRUPHQWH VHXxDODGD DVt FRPR VXV LQVWUXFFLRQHYV
JDUDQWtDY FRUUHVSRQGLHQWHY FXDQGR SURFHGD \

F /ID GRFXPHQWDFLYQ GH FDOLGDG SUHSDUDGD SRU HO &RQV

XQLGDGHV GH REUD SRGUiI VHUYLU VL DVt OR DXWRUL]DUD HO
FRPR SDUWH GHO FRQWURO GH FDOLGDG GH OD REUD
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8QD YH] ILQDOL]DGD OD REUD OD GRFXPHQWDFLYQ GHO VHJXL
SRU HO 'LUHFWRU GH OD (MHFXFLyYyQ GH OD 2EUD HQ HO &ROHJ
VX FDVR HQ OD $GPLQLVWUDFLYQ 3XEOLFD FRPSHWHQWH
FRPSURPHWD D HPLWLU FHUWLILFDFLRQHY GH VX FRQWHQLG
OHJtWLPR

&HUWLILFDGR ILQDO GH REUD

(Q HO &HUWLILFDGR )LQDO GH REUD HO 'LUHFWRU GH OD (MF
GLULJLGR OD HMHFXFLyYyQ PDWHULDO GH ODV REUDV \ FRQWUR
FRQVWUXFFLYyQ \ OD FDOLGDG GH OR HGLILFDGR GH DFXHUGR
WpFQLFD TXH OR GHVDUUROOD \ ODV QRUPDV GH OD EXHQD FR

(O 'LUHFWRU GH OD 2EUD FHUWLILFDUi TXH OD HGLILFDFLYQ KI
FRQIRUPLGDG FRQ HO SUR\HFWR REMHWR GH OLFHQFLD \ O
FRPSOHPHQWD KDOOiIQGRVH GLVSXHVWD SDUD VX DGHFXDGI
LQVWUXFFLRQHV GH XVR \ PDQWHQLPLHQWR

$0 FHUWLILFDGR ILQDO GH REUD VH OH XQLUIQ FRPR DQHMRV «
D 'HVFULSFLYQ GH ODV PRGLILFDFLRQHV TXH FRQ OD FRQIRUF
LQWURGXFLGR GXUDQWH OD REUD KDFLHQGR FRQVWDU VX FRI
OLFHQFLD \

E S HODFLYyQ GH ORV FRQWUROHY UHDOL]DGRV GXUDQWH OD HM
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&21',&,21(6 '( 5(&(3&,i1 '( 352'8&726

&RQGLFLRQHV JHQHUDOHYV GH UHFHSFLYyQ GH ORV SURGXFWR
&YyGLJR 7pFQLFR GH OD (GLILFDFLYQ

6HJ~Q VH LQGLFD HQ HO &yGLJR 7pFQLFR GH OD (GLILFDFLYQ
FROQWURO GH UHFHSFLYQ HQ REUD GH SURGXFWRV HTXLSRV
VLIXLHQWH

&RQWURO GH UHFHSFLYQ HQ REUD GH SURGXFWRV HTXLSR)
(O FRQWURO GH UHFHSFLYQ WLHQH SRU REMHWR FRPSURED!I
ORV SURGXFWRYV HTXLSRV \ VLVWHPDV VXPLQLVWUDGRY VDWL
FRQWURO FRPSUHQGHUI
D HO FRQWURO GH OD GRFXPHQWDFLYQ GH ORV VXPLQLVWURYV

E HO FRQWURO PHGLDQWH GLVWLQWLYRYVY GH FDOLGDG R HYD
HO DUWtFXOR \
F HO FRQWURO PHGLDQWH HQVD\RV FRQIRUPH DO DUWtFXOR

&RQWURO GH OD GRFXPHQWDFLYQ GH ORV VXPLQLVWURYV
/JRV VXPLQLVWUDGRUHVY HQWUHJIDUIQ DO FRQVWUXFWRU T
IDFXOWDWLYD ORV GRFXPHQWRVY GH LGHQWLILFDFLYQ GHO S
REOLJDGR FXPSOLPLHQWR \ HQ VX FDVR SRU HO SUR\HFWR F
GRFXPHQWDFLYQ FRPSUHQGHUiI DO PHQRV ORV VLIJXLHQWHV C
D ORV GRFXPHQWRYV GH RULJHQ KRMD GH VXPLQLVWUR \ HWLT
E HO FHUWLILFDGR GH JDUDQWtD GHO IDEULFDQWH ILUPDGR ¢
F ORV GRFXPHQWRV GH FRQIRUPLGDG R DXWRUL]DFLRQ!
UHJODPHQWDULDPHQWH LQFOXLGD OD GRFXPHQWDFLYQ FRUU
SURGXFWRV GH FRQVWUXFFLYQ FXDQGR VHD SHUWLQHQWH G
VHDQ WUDQVSRVLFLYQ GH ODV 'LUHFWLYDV (XURSHDV TXH DIHTF

&RQWURO GH UHFHSFLYQ PHGLDQWH GLVWLQWLYRV GH FI

WpFQLFD

(O VXPLQLVWUDGRU SURSRUFLRQDUi OD GRFXPHQWDFLYQ SU
D ORV GLVWLQWLYRV GH FDOLGDG TXH RVWHQWHQ ORYV
VXPLQLVWUDGRY TXH DVHJXUHQ ODV FDUDFWHUtVWLEDV WpF
SUR\HFWR \ GRFXPHQWDUi HQ VX FDVR HO UHFRQRFLPLHQWHF
FRQ OR HYWDEOHFLGR HQ HO DUWtFXOR \
E ODV HYDOXDFLRQHV WpFQLFDV GH LGRQHLGDG SDUD HO XV
VLVWHPDV LQQRYDGRUHVY GH DFXHUGR FRQ OR HVWDEOHFLGR
GHO PDQWHQLPLHQWR GH VXV FDUDFWHUtVWLFDV WpFQLFDV

(O GLUHFWRU GH OD HMHFXFLYQ GH OD REUD YHULILFDUi T»
SDUD OD DFHSWDFLYQ GH ORV SURGXFWRYV HTXLSRV \ VLVWHP

&RQWURO GH UHFHSFLYQ PHGLDQWH HQVD\RV

3DUD YHULILFDU HO FXPSOLPLHQWR GH ODV H[LJHQFLDV EiV
HQ GHWHUPLQDGRYV FDVRV UHDOL]DU HQVD\RV \ SUXHEDV VR
HVWDEOHFLGR HQ OD UHJODPHQWDFLYQ YLJHQWH R ELHQ VH.
RUGHQDGRY SRU OD GLUHFFLYQ IDFXOWDWLYD

/D UHDOL]DFLYQ GH HVWH FRQWURO VH HIHFWXDUi GH DFXHL
HO SUR\HFWR R LQGLFDGRV SRU OD GLUHFFLYQ IDFXOWDWLYI
HQVD\RV D UHDOL]DU ORV FULWHULRV GH DFHSWDFLYyQ \ UHFK

(VWH 30LHJR GH &RQGLFLRQHV FRQIRUPH D OR LQGLFDGR HQ
D VHIJXLU HQ OD UHFHSFLYQ GH ORV SURGXFWRV HQ IXQFLYQ G
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'LUHFWLYD &( GH BURGXFWRYV GH OD &RQVWUXFFLYQ '3&
GHO &RQVHMR GH ODV &RPXQLGDGHV (XURSHDV

(O 5HDO '"HFUHWR GH GH GLFLHPEUH SRU HO TXH VH
OD OLEUH FLUFXODFLYQ GH SURGXFWRV GH FRQVWUXFFLYC

&(( UHJIJXOD ODV FRQGLFLRQHV TXH HVWRV SURGXFWRV
LPSRUWDUVH FRPHUFLDOL]DUVH \ XWLOL]J]DUVH GHQWUR GHO
PHQFLRQDGD 'LUHFWLYD $Vt GLFKRV SURGXFWRV GHEHQ OOF
TXH VDWLVIDFHQ ODV GLVSRVLFLRQHYV GHO 5°'

URGXFWRY DIHFWDGRV SRU OD 'LUHFWLYD GH 3URGXFWRYV

IRV SURGXFWRV GH FRQVWUXFFLYQ UHODFLRQDGRV HQ OD '3&
SDUD SURGXFWRV WUDGLFLRQDOHV R *XtD 'E7( 'RFXPHQWR
SDUD SURGXFWRV QR WUDGLFLRQDOHYVY \ FX\D FRPHUFLDOL]DF
GH DSOLFDFLYyQ GHO PDUFDGR &( VHUIQ UHFLELGRV HQ REUD \

D &RQWURO GH OD GRFXPHQWDFLYQ GH ORV VXPLQLVWURV
GRFXPHQWRYVY HVWDEOHFLGRY HQ ORV DSDUWDGRV D \ E GH
DQWHULRU LQFOXLGD OD GRFXPHQWDFLYQ FRUUHVSRQGLHQW!

'"HEHUi RVWHQWDU HO PDUFDGR (O VtPEROR GHO PDUFDGR .
HVWRYV OXJDUHYV

VREUH HO SURGXFWR R

HQ XQD HWLTXHWD DGKHULGD DO SURGXFWR R

HQ HO HPEDODMH GHO SURGXFWR R

HQ XQD HWLTXHWD DGKHULGD DO HPEDODMH GHO SURGXFWR

HQ OD GRFXPHQWDFLYQ GH DFRPSDXxDPLHQWR SRU HMHPSOR

6H GHEHUi YHULILFDU HO FXPSOLPLHQWR GH ODV FDUDFWH
SRU OD UHJODPHQWDFLYQ \ SRU HO SUR\HFWR OR TXH VH KI
pPVWDV HQ HO HWLTXHWDGR GHO PDUFDGR &(

6H FRPSUREDUi OD GRFXPHQWDFLYQ TXH GHEH DFRPSDxDU D
&( GH FRQIRUPLGDG ILUPDGD SRU HO IDEULFDQWH FXDOTXLH!
HYDOXDFLYQ GH OD FRQIRUPLGDG
3RGUiIi VROLFLWDUVH DO IDEULFDQWH OD VLIXLHQWH GRFXPHQ

(QVD\R LQLFLDO GH WLSR HPLWLGR SRU XQ RUJDQLVPR QRV
GH HYDOXDFLYQ GH OD FRQIRUPLGDG VHD

&HUWLILFDGR GH FRQWURO GH SURGXFFLYQ HQ IiEULFD HPL
SURGXFWRYV FX\R VLVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGL

&HUWLILFDGR &( GH FRQIRUPLGDG HPLWLGR SRU XQ RUJDQL
VLVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG VHD R

/ID LQIRUPDFLYQ QHFHVDULD SDUD OD FRPSUREDFLYyQ GHO |
GHWHUPLQDGRV SURGXFWRYVY UHOHYDQWHV \ GH XVR IUHFXHQW
GH OD SUHVHQWH 3DUWH GHO 30LHJR

E (Q HO FDVR GH TXH DOJXQD HVSHFLILFDFLYQ GH XQ SURGX
FDUDFWHUtVWLFDV WpFQLFDVY GHO PDUFDGR GHEHUiI UHDOL]D
GH UHFHSFLyQ PHGLDQWH GLVWLQWLYRYVY GH FDOLGDG R PHGLI
OD FDUDFWHUtVWLFD HQ FXHVWLYQ

URGXFWRY QR DIHFWDGRV SRU OD 'LUHFWLYD GH 3URGXFYV

6L HO SURGXFWR QR HVWi DIHFWDGR SRU OD '3& HO SURFHGL
HQ REUD H[FHSWR HQ HO FDVR GH SURGXFWRV SURYHQLHQW
XQ FHUWLILFDGR GH HTXLYDOHQFLD HPLWLGR SRU OD $GPLQL"
HQ OD YHULILFDFLYQ GHO FXPSOLPLHQWR GH ODV FDUDFWHUt\
UHJODPHQWDFLYQ \ HO SUR\HFWR PHGLDQWH ORV FRQWUROHYV
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D &RQWURO GH OD GRFXPHQWDFLYQ GH ORV VXPLQLVWURYV V
VXPLQLVWUDGR YLHQH DFRPSDXxDGR GH ORV GRFXPHQWRYV HVW
GHO DUWItFXOR GHO DSDUWDGR DQWHULRU \ ORV
DXWRUL]DFLRQHYVY DGPLQLVWUDWLYDV H[LJLGDV UHJODPHQWDU

&HUWLILFDGR GH FRQIRUPLGDG D UHTXLVLWRV UHJODPHQ
KRPRORJDFLYQ HPLWLGR SRU XQ /DERUDWRULR GH (QVD\R DF
FRQ ODV HVSHFLILFDFLRQHVY GHO 5 SDUD ORV SU
GLVSRVLFLRQHVY UHJODPHQWDULDYV YLIHQWHY GHO OLQLVWHUL

$XWRUL]DFLYQ GH 8VR GH ORV IRUMDGRYV XQLGLUHFFLRQDOHYV
YLIXHWDV R HOHPHQWRYV UHVLVWHQWHY DUPDGRV R SUHWHQ\
KRUPLJyQ TXH VH XWLOL]DQ SDUD OD IDEULFDFLYQ GH HOHF
FXELHUWDYV SDUD OD HGLILFDFLYQ FRQFHGLGD SRU OD 'LUHFFI
GH 9LYLHQGD GHO OLQLVWHULR GH 9LYLHQGD

(Q GHWHUPLQDGRVY FDVRV SDUWLFXODUHV FHUWLILFDGR GH
PDWHULDO HOpFWULFR GH LOXPLQDFLYQ TXH DFUHGLWH OD SF
TXH DFUHGLWH OD VXFFLYyQ HQ IiEULFDV FRQ FDWHJRUtD GH F
HVSHFLILFDGR HQ OD GHFODUDFLYQ GH FRQIRUPLGDG GHO PDU

E &RQWURO GH UHFHSFLYQ PHGLDQWH GLVWLQWLYRV GH ED
WpFQLFD

BHOOR R ODUFD GH FRQIRUPLGDG D QRUPD HPLWLGR SRU XQD |
SRU (1$& (QWLGDG 1DFLRQDO GH $FUHGLWDFLYQ GH DFXHUGR

(YDOXDFLYQ WpFQLFD GH LGRQHLGDG GHO SURGXFWR HQ HO
PLVPR /DV HQWLGDGHV HVSDxRODV DXWRUL]DGDV DFWXDOPHC
OD &4RQVWUXFFLYQ (GXDUGR 7RUURMD O(7FF TXH HPLWH HO
T \ HO ,QVWLWXt GH 7THFQRORJtD GH OD &RQVWUXFFLY GH
'RFXPHQWR GH $GHFXDFLYQ DO 8VR '$8

F &RQWURO GH UHFHSFLYyQ PHGLDQWH HQVD\RV
&HUWLILFDGR GH HQVD\R GH XQD PXHVWUD GHO SURGXFWR
(QVD\R DFUHGLWDGR SRU XQD &RPXQLGDG $XWyQRPD R SRU (1:

(Q HO DSDUWDGR 5HODFLYyQ GH SURGXFWRV FRQ PDUFDGR &
GH HGLILFDFLYQ D ORV TXH VH OHV H[LJH HO PDUFDGR &( VHJ
HQ HO PRPHQWR GH OD UHGDFFLYQ GHO SUHVHQWH GRFXPHQ

GH OD 'LUHFFLYQ *HQHUDO GH 'HVDUUROOR ,QGXVWULDO S
,,\,,, GH OD 2UGHQ GH GH 1RYLHPEUH GH SRU OD TXH V
ODV 1RUPDV 81( TXH VRQ WUDQVSRVLFLYQ GH QRUPDV DUPRQL
FRH[LVWHQFLD \ OD HQWUDGD HQ YLJRU GHO PDUFDGR &( UHO
GH OD FRQVWUXFFLYQ

(Q OD PHGLGD HQ TXH YD\DQ DSDUHFLHQGR QXHYDV UHVRO
DFWXDOL]DUVH
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SHODFLYQ GH GRFXPHQWRYVY HQ OD UHFHSFLYQ GH SURGXFW

'REXPHQWDH
LGHQWLILF

'REXPHQWRY GH RULJHQ KRMD GH VXPLQLVWUR

HWLTX

JDUDQWtD

&HUWLILFDGR GH JDUDQWtD GHO IDEULFDQWH IL

UPDGD

'REXPHQWDH
FXPSOLPLHQQ
FDUDFWHUtY\
WpFQLFDV P

(WLTXHWDGR GHO PDUFDGR &(

'REXPHQW
QHFHVDUL '‘HFODUDFLYQ &( GH FRQIRD® D GIRA
HO IDEULFDQWH
(QVD\R LQLFLDBPGMWMARBBRU |XQ
ﬁggGXF 2UJDQLVPR 1RWLILFDGR SDUD XQ 6 (
PDUFDG| ‘rExpHow| $HUWLILFDGR GH FRQWURO GH SUR(
& ( FRPSOHPH HHEULFPLWLGR SRU XQ 2UJDQLVPR 1|
SDUD XQ 6 (& R
&HUWLILFDGR &( GH RRRLI\RU®R GIRG
XQ 2UJDQLVPR 1RWLILFDGR SPUD XQ
ODUFDV GH FRQIRUPLGRBUP QR D GH|SURG X
ODUFDV GH FRQIRUPLGDG D QRUPD
SURGXEWHR_QRUPD DQWLIXD
WUDGLELR &HUWLILFDGR GH FRQIRUPLGPG D Ul
SESGXF UHJODPHQWDWIRNKR FHUWLILEFDGR G
P OYEDG KRPRORJDFLYQ
& REXPHQWR GH

3URGXFWR
LQQRYDGR

(YDOXDFLYQ
GH OD LGRQ

,GRQHLGDG WpHRQLFD ",

'RFEXPHQWR GH
DGHFXDFLYyQ DOQ

PHGLDQWH

XVR '$

2ZWURV GRFX

&HUWLILFDGRY GH HQVD\RV UHDOL]DGRV SRU XQ

ODERU

/D GRFXPHQWDFLYQ GH SURGXFWRYV FRQ PDUFDGR &( QR FRQWHPSOD IHF
/D GREFXPHQWDFLYQ GH SURGXFWRV VLQ UHODFLYQ FRQ PDUFDGR &( WLH

YDOLGH]

$9 $548,7(&726 1$*86,%

$ODPHGD 5HNDOGH

7 L]T %LOEDR %L]ND

LD 7



Basauriko Udala/Ayuntamiento de Basauri. Sarrera-Erregistro Electronikoa/Registro general entrada 2025012736 31/12/2025 Dokumentuaren egiazkotasuna balioztatzeko https://egoitza.basauri.eus/EKS/ Para validar la

autenticidad de este documento: https://sede.basauri.eus/CSV Egiaztatzeko Kode Seguroa (EKS) / Cédigo de verificacion (CSV): 16121507003166756230

3 & & 352<(&72 '( 85%%$1,=$&,11 $, & .$5($*$ *2,.2% 17 %$6$

5HODFLYQ GH SURGXFWRY FRQ PDUFDGR &(

SHODFLYyQ GH SURGXFWRY GH FRQVWUXFFLYQ FRUUHVSRQGLHQWH D C
OD 'LUHFFLYQ *HQHUDO GH '"HVDUUROOR ,QGXVWULDO

IRV SURGXFWRYVY TXH DSDUHFHQ HQ HO OLVWDGR HVWiQ FODVLILFDGR'
VL HVWi GHWHUPLQDGR R HQ RWURV FDVRV SRU HO PDWHULDO FRQV
3buD FDGD XQR GH HOORV VH GHWDOOD OD IHFKD D SDUWLU GH OD
QRUPDV DUPRQL]DGDYVY GH DSOLFDFLYQ \ HO VLVWHPD GH HYDOXDFLYQ
(Q HO OLVWDGR DSDUHFHQ XQRV SURGXFWRV UHIHUHQFLDGRV FRQ D
ORV TXH VH DPSOLD OD LQIRUPDFLYQ \ VH GHVDUUROODQ HQ HO DSI
DPSOLDGD GH VXV FDUDFWHUtVWLFDVY 6H WUDWD GH SURGXFWRV SDL
PiV DIRQGR VXV HVSHFLILFDFLRQHYVY WpFQLFDV \ FDUDFWHUtVWLFDV |
\D TXH VRQ SURGXFWRV GH XVR IUHFXHQWH \ GHWHUPLQDQWHY SDUD
VH HVWDEOHFHQ HQ OD UHJODPHQWDFLYQ YLIHQWH

EQGLFH

&,0(17$&,i1 < (6758&785%$6

JE%5,&% '( $/%S$f,/(5ES
,03(50($%,/,=%&,11

&$53,17(5E$ '()(16%$6 +(55%$-(6 < 9,'5,2
5(9(67,0,(1726

167$/$&,11 '( (/(&75,&,'$"

27526 &/$6,),&%$&,i1 325 0$7(5,$/
+250,*21(6 0257(526 < &20321(17(6
$&(52
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&,0(17%$&,11 < (6758&785%$6

$FHUR
opLQbY GH IOHMH GH DFHUR SDUD WHQGRQHY GH SUHWHQVDG
ODUFDGR &( REOLJDWRULR GHVGH GHO GH MXQLR GH 1RUPD Gl

opLEbvY GH IOHMH GH DFHUR SDUD WHQGRQHVY GH SUHWHQVDGR 7HUP
FDOLGDG 6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG
SURGXFWRY ODPLQDGRYVY HQ FDOLHQWH GH DFHUR QR DOHDGR
PHWIOLFDV GH XVR JHQHUDO
ODUFDGR &( REOLJDWRULR GHVGH GH VHSWLHPEUH GH 1RUPD
BURGXFWRV ODPLQDGRV HQ FDOLHQWH GH DFHUR QR DOHDGR
XVR JHQHUDO 3DUWH &RQGLFLRQHYV WpFQLFDV GH VXPLQLVWUR 6L

3HUQRVY HVWUXFWXUDOHY GH DOWD UHVLVWHQFLD SDUD SUHF
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH RFWXEUH GH 1RU
SHUQRY HVWUXFWXUDOHY GH DOWD UHVLVWHQFLD SDUD SUHF
6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH RFWXEUH GH 1RU
HUQRV HVWUXFWXUDOHY GH DOWD UHVLVWHQFLD SDUD SUHFD!I
OD FRQIRUPLGDG

BURGXFWRYV SUHIDEULFDGRV GH KRUPLJyQ

3ODFDV DOYHRODUHYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH PDU]R GH 1RUPD C
SBURGXFWRYV SUHIDEULFDGRV GH KRUPLJYyQ 3ODFDV DOYHRODUHV 6LV

BLORWHY GH FLPHQWDFLYQ
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH HQHUR GH 1
URGXFWRYV 3UHIDEULFDGRV GH KRUPLJYyQ 3LORWHV GH FLPL
GH OD FRQIRUPLGDG
(OHPHQWRYVY QHUYDGRYV SDUD IRUMDGRYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH VHSWLHPEUH GH
$& BURGXFWRYV SUHIDEULFDGRV GH KRUPLJyYQ (OHPHQWEF
6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG
(OHPHQWRYV HVWUXFWXUDOHY OLQHDOHV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH VHSWLHPEUH GH
BURGXFWRY SUHIDEULFDGRV GH KRUPLJYyQ (OHPHQWRV HVW!I
HYDOXDFLYQ GH OD FRQIRUPLGDG

$SR\RV HVWUXFWXUDOHYV

$SR\RV HODVWRPpPULFRYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH HQHUR GH 1RUF
$SR\RV HVWUXFWXUDOHYVY 3DUWH $SR\RV HODVWRPpPULFRYV
FRQIRUPLGDG
$SR\RV GH URGLOOR
ODUFDGR &( REOLJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD
$SR\RV HVWUXFWXUDOHYV 3DUWH $SR\RV GH URGLOOR 6LVWH]I

$SR\RV ©SRW?2
ODUFDGR &( REOLJDWRULR GHVGH HO GH HQHUR GH 1RUPD GH D
$SR\RV HVWUXFWXUDOHYVY 3DUWH $SR\RV ©SRW2 6LVWHPD GH HYDOX
$SR\RV RVFLODQWHYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD
$SR\RV HVWUXFWXUDOHV 3DUWH $SR\RV RVFLODQWHV 6
FRQIRUPLGDG
$SR\RV RVFLODQWHYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH MXQLR GH 1RUPD GH L
$SR\RV HVWUXFWXUDOHYV 3DUWH $SR\RV GH 37)( FLOtQGULFRV \ HV|
FRQIRUPLGDG
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BURGXFWRV \ VLVWHPDV SDUD OD SURWHFFLYQ \ UHSDUDFLYQ C

6LVWHPDV SDUD SURWHFFLYQ GH VXSHUILFLH
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH HQHUR GH 1RUF
BURGXFWRYV \ VLVWHPDV SDUD OD SURWHFFLYQ \ UHSDUDFLY
'"HILQLFLRQHY UHTXLVLWRYV FRQWURO GH FDOLGDG \ HYDOXDFLYQ Gt
SURWHFFLYQ GH VXSHUILFLH 6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRU
5HSDUDFLYQ HVWUXFWXUDO \ QR HVYWUXFWXUDO
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH HQHUR GH 1RUF
SURGXFWRV \ VLVWHPDYV SDUD OD SURWHFFLYQ \ UHSDUDFLYQ G
5HSDUDFLYQ HVWUXFWXUDO \ QR HVWUXFWXUDO 6LVWHPD GH HYDOXCL
$GKHVLYRV HVWUXFWXUDOHYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH HQHUR GH 1RUF
BURGXFWRYV \ VLVWHPDV SDUD OD SURWHFFLYQ \ UHSDUDFLY
'"HILQLFLRQHY UHTXLVLWRVY FRQWURO GH FDOLGDG \ HYDOXDFLYQ (
HVWUXFWXUDOHYV 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG
BURGXFWRV \ VLVWHPDV GH LQ\HFFLYQ GHO KRUPLJyYQ
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH HQHUR GH 1RUI
BURGXFWRV \ VLVWHPDV SDUD OD SURWHFFLYQ \ UHSDUDFLY
'"HILQLFLRQHY UHTXLVLWRY FRQWURO GH FDOLGDG \ HYDOXDFLYQ G
VLVWHPDV GH LQ\HFFLYQ GHO KRUPLJYyQ 6LVWHPD GH HYDOXDFLYQ GH
$QFODMHY GH DUPDGXUDV GH DFHUR
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH HQHUR GH I1RUT
BURGXFWRYV \ VLVWHPDV SDUD OD SURWHFFLYQ \ UHSDUDFLY
'"HILQLFLRQHY UHTXLVLWRV FRQWURO GH FDOLGDG \ HYDOXDFLYQ G
DUPDGXUDY GH DFHUR 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDC
SURWHFFLYQ FRQWUD OD FRUURVLYQ GH DUPDGXUDYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH HQHUR GH I1RUT
BURGXFWRV \ VLVWHPDV SDUD OD SURWHFFLYQ \ UHSDUDFLY
'"HILQLFLRQHY UHTXLVLWRYVY FRQWURO GH FDOLGDG \ HYDOXDFLYQ
FRQWUD OD FRUURVLYQ GH DUPDGXUDV 6LVWHPD GH HYDOXDFLYQ GH

(VWUXFWXUDV GH PDGHUD

ODGHUD ODPLQDGD HQFRODGD
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH DEULO GH 1RUPD
(VWUXFWXUD GH PDGHUD ODGHUD ODPLQDGD HQFRODGD B5HTXLVL
FRQIRUPLGDG

&ODVLILFDFLYQ GH OD PDGHUD HVWUXFWXUDO FRQ VHFFLYyQ W
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH VHSWLHPEUH GH

(VWUXFWXUDV GH PDGHUD &ODVLILFDFLYQ GH OD PDGH

WUDQVYHUVDO UHFWDQJXODU 3DUWH HVSHFLILFDFLRQHY JHQHUDO

(OHPHQWRY HVWUXFWXUDOHV SUHIDEULFDGRYV TXH XWLOL]DQ
GHQWDGD
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1
(VWUXFWXUDV GH PDGHUD G5HTXLVLWRV GH SURGXFWR S|
SUHIDEULFDGRV TXH XWLOL]DQ FRQHFWRUHV PHWiOLFRV GH SODFD
FRQIRUPLGDG
ODGHUD PLFURODPLQDGD /9/
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RU
(VWUXFWXUDV GH PDGHUD ODGHUD PLFURODPLQDGD /9/
HYDOXDFLYQ GH FRQIRUPLGDG
9LJDV \ SLODUHV FRPSXHVWRYV D EDVH GH PDGHUD
1RUPD GH DSOLFDFLYQ *XtD ',7( 1% 9LJDV \ SLODUHV FRPSXHVWR!
GH HYDOXDFLYQ GH OD FRQIRUPLGDG VyOR SDUD HQVD\RV GH UHDFF

6LVWHPDV \ .LWV GH HQFRIUDGR SHUGLGR QR SRUWDQWH GH E¢
PDWHULDOHY DLVODQWHV R D YHFHV GH KRUPLJyQ
1RUPD GH DSOLFDFLYQ *XtD ',7( 12 6LVWHPDV \ .LWV GH HQFRIU
EORTXHV KXHFRV SDQHOHV GH PDWHULDOHY DLVODQWHYV R D YHFHV
OD FRQIRUPLGDG VyOR SDUD HQVD\RV GH UHDFFLYQ DO IXHJR
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YE%5,&$ '( $/%$f,/(5E$
3LH]DV SDUD IiEULFD GH DOEDXLOHUtD

3LH]DVY GH DUFLOOD FRFLGD
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUPD
$ (VSHFLILFDFLRQHV GH SLH]DV SDUD IiEULFDV GH DOEDXLO
FRFLGD 6LVWHPDV GH HYDOXDFLYyQ GH OD FRQIRUPLGDG
B3LH]DV VLOLFRFDOFiIUHDYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUPD GH
(VSHFLILFDFLRQHY GH SLH]DV SDUD IiEULFDV GH DOEDXLOHUtD 3DUW
GH HYDOXDFLYyQ GH OD FRQIRUPLGDG
%ORTXHYV GH KRUPLJyQ iULGRV GHQVRV \ OLJHURYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUPD G
(VSHFLILFDFLRQHY GH SLH]DV SDUD IiEULFDV GH DOEDXxLOHUtD 3DUW
GHQVRV \ OLJHURV ©6LVWHPDYVY GH HYDOXDFLYQ GH OD FRQIRUPLGDG
%ORTXHV GH KRUPLJyQ FHOXODU FXUDGR HQ DXWRFODYH
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUPD GH D
(VSHFLILFDFLRQHV GH SLH]DV SDUD IiEULFDV GH DOEDXLOHUtD 3I
FXUDGR HQ DXWRFODYH 6LVWHPDV GH HYDOXDFLYQ GH FRQIRUPLGDG
B3LH]DVY GH SLHGUD DUWLILFLDO
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUPD
$ (VSHFLILFDFLRQHY GH SLH]DV SDUD IiEULFD GH DOEDXLOF
DUWLILFLDO 6LVWHPDV GH HYDOXDFLYyQ GH FRQIRUPLGDG
3LH]DV GH SLHGUD QDWXUDO
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH DJRVWR GH 1RL
(VSHFLILFDFLYQ GH SLH]DV SDUD IiEULFD GH DOEDxXxLOHUtD 3D
6LVWHPDV GH HYDOXDFLYQ GH FRQIRUPLGDG

&RPSRQHQWHYV DX[LOLDUHYV SDUD IiEULFDV GH DOEDXxLOHUtD

/ODYHV DPDUUHV FROJDGRUHV PpQVXODV \ iQJXORYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD GH
&RPSRQHQWHYV DX[LOLDUHV SDUD IiEULFDV GH DOEDXxLOHUtD 3DUW
PpQVXODV \ iQIXORYV 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

'LQWHOHYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUPD GH
&RPSRQHQWHYV DX[LOLDUHV SDUD IiEULFDV GH DOEDXxLOHUtD 3DUWH
FRQIRUPLGDG

$UPDGXUDYVY GH WHQGHO SUHIDEULFDGDVY GH PDOOD GH DFHUR
ODUFDGR &( REOLJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD GH
&RPSRQHQWHYV DX[LOLDUHYV SDUD I|iEULFDV GH DOEDXLOHUtD 3DUWH
PDOOD GH DFHUR 6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG

,03(50($%,/,=$&,i1
/iPLQDV IOH[LEOHY SDUD OD LPSHUPHDELOL]DFLYQ

/[iIPLQDVY ELWXPLQRVDY FRQ DUPDGXUD SDUD LPSHUPHDELOL]DI
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1

/[iPLQDV IOH[LEOHV SDUD OD LPSHUPHDELOL]DFLYQ /iPLQDV E!
LPSHUPHDELOL]DFLYQ GH FXELHUWDV 'HILQLFLRQHV \ FDUDFWHUtVYV
FRQIRUPLGDG

/[iPLQDYV DX[LOLDUHYV SDUD FXELHUWDYVY FRQ HOHPHQWRY GLVFI
ODUFDGR &( REOLIJDWRULR GHVGH HO GH HQHUR GH 1RUPD GH L
/[iPLQDV IOH[LEOHYVY SDUD OD LPSHUPHDELOL]DFLYQ 'HILQLFLRQHV
DX[LOLDUHV 3DUWH /[iPLQDV DX[LOLDUHV SDUD FXELHUWDV FRQ H
HYDOXDFLYyQ GH OD FRQIRUPLGDG

&DSDV EDVH SDUD PXURYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUP

/[iPLQDV IOH[LEOHYVY SDUD OD LPSHUPHDELOL]DFLYQ 'HILQLFLRQF

DX[LOLDUHV 3DUWH &DSDV EDVH SDUD PXURV 6LVWHPDV GH HYDOX
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/[iPLQDV SOiVWLFDV \ GH FDXFKR SDUD LPSHUPHDELOL]DFLYQ C
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH MXOLR GH 1RUPD
/[iPLQDYV |IOH[LEOHYVY SDUD OD LPSHUPHDELOL]DFLYQ [IPLQDV SOi
LPSHUPHDELOL]DFLYQ GH FXELHUWDV 'HILQLFLRQHV \ FDUDFWHUtVV
FRQIRUPLGDG

OHPEUDQDYV DLVODQWHYV GH SOiIVWLFR \ FDXFKR
ODUFDGR &( REOLIJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD GH
/[iPLQDV IOH[LEOHYV SDUD LPSHUPHDELOL]DFLYQ OHPEUDQDYV DLVODQV
ODV PHPEUDQDV GH SOiIiVWLFR \ FDXFKR SDUD HO EDVDPHQWR GH WD(
6LVWHPDV GH HYDOXDFLYQ GH OD FRQIRUPLGDG

OHPEUDQDYVY ELWXPLQRVDY DLVODQWHYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1

/[iPLQDV IOH[LEOHV SDUD LPSHUPHDELOL]DFLYQ OHPEUDQI
LQFOX\HQGR ODV PHPEUDQDV ELWXPLQRVDV SDUD HO EDVDPHQW
FDUDFWHUtVWLFDV 6LVWHPDV GH HYDOXDFLYyQ GH OD FRQIRUPLGDG

[iPLQDV ELWXPLQRVDY SDUD HO FRQWURO GHO YDSRU GH DJXI
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1

/[iPLQDYV IOH[LEOHY SDUD OD LPSHUPHDELOL]DFLYQ /iPLQDV E
YDSRU GH DJXD 'HILQLFLRQHV \ FDUDFWHUtVWLFDV 6LVWHPDV GH HY

&DSDV EDVH GH SOiVWLFR \ GH FDXFKR SDUD HO FRQWURO GH
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1

/[iPLQDV IOH[LEOHYVY SDUD LPSHUPHDELOL]DFLYQ &DSDV EDVH
HO FRQWURO GHO YDSRU GH DJXD 'HILQLFLRQHV \ FDUDFWHUtVWI
FRQIRUPLGDG

%DUUHUDY DQWLFDSLODULGDG SOiVWLFDV \ GH FDXFKR
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH IHEUHUR GH

/[iPLQDVY IOH[LEOHY SDUD LPSHUPHDELOL]DFLYQ %DUUHUDYV
FDXFKR 6LVWHPDV GH HYDOXDFLYyQ GH OD FRQIRUPLGDG

%DUUHUDY DQWLFDSLODULGDG ELWXPLQRVDYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH PDU]R GH 1R

/[iPLQDV IOH[LEOHV SDUD LPSHUPHDELOL]DFLYQ %DUUHUDYV
6LVWHPDV GH HYDOXDFLYQ GH OD FRQIRUPLGDG

6LVWHPDV GH LPSHUPHDELOL]DFLYQ GH FXELHUWDYV

6LVWHPDV GH LPSHUPHDELOL]DFLYQ GH FXELHUWDYV DSOLFDGF
*XtD ', 7( 12 6LVWHPDV GH LPSHUPHDELOL]DFLYQ GH FXELHUWDYV
6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG VyOR SDUD HQVD\RV
6LVWHPDV GH LPSHUPHDELOL]DFLYQ GH FXELHUWDV FRQ PHPE
PHFIiQLFDPHQWH
*XtD ', 7( 12 6LVWHPDV GH LPSHUPHDELOL]DFLYQ GH FXELHUWDV F
PHFiQLFDPHQWH 6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG \
IXHJR

*HRWH[WLOHV \ SURGXFWRYVY UHODFLRQDGRYV

8VR HQ PRYLPLHQWRY GH WLHUUDV FLPHQWDFLRQHV \ HVYWUX
ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RU
$ *HRWH[WLOHV \ SURGXFWRYV UHODFLRQDGRV B5HTXLVLWI
GH WLHUUDV FLPHQWDFLRQHV \ HVWUXFWXUDV GH FRQWHQFLYQ 6L\

8VR HQ VLVWHPDV GH GUHQDMH
ODUFDGR &( REOLIJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD GH
(UUDWXP $ *HRWH[WLOHV \ SURGXFWRYV UHODFLRQDGRV 5HT
GH GUHQDMH 6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG

8VR HQ REUDV SDUD HO FRQWURO GH OD HURVLYQ SURWHFFLY}
WDOXGHV
ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD GH
$ *HRWH[WLOHV \ SURGXFWRV UHODFLRQDGRYVY 5HTXLVLWRYV SDUI
OD HURVLYQ SURWHFFLYQ FRVWHUD \ UHYHVWLPLHQWR GH WDOX
FRQIRUPLGDG

8VR HQ ORV YHUWHGHURY GH UHVLGXRV VyOLGRYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD GH
$& $ *HRWH[WLOHV \ SURGXFWRY UHODFLRQDGRYV GS5HTXLVLWI
GH UHVLGXRV VYyOLGRYVY 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGD
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8VR HQ SUR\HFWRV GH FRQWHQHGRUHYV SDUD UHVLGXRV OtTXL

ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD GH
$& $ *HRWH[WLOHV \ SURGXFWRYV UHODFLRQDGRYVY B5HTXLVLW
FRQWHQHGRUHY SDUD UHVLGXRV OtTXLGRV 6LVWHPD GH HYDOXDFLYQ
3O0DFDV
3ODFDV ELWXPLQRVDV FRQ DUPDGXUD VLQWpWLFD \ R PLQHUD
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH RFWXEUH GH 1RUP

SODFDV ELWXPLQRVDYVY FRQ DUPDGXUD VLQWpPpWLFD \ R PLQHUDO 6LVW

3ODFDV RQGXODGDV ELWXPLQRVDYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH DEULO GH 1RUPD
3ODFDV RQGXODGDV ELWXPLQRVDYVY (VSHFLILFDFLRQHYVY GH SURGXFWF
HYDOXDFLYQ GH OD FRQIRUPLGDG

&$53,17(5E$ '()(16%$6 +(55%-(6 < 9,'5,2
&DUSLQWHUtD

IHQWDQDV \ SXHUWDVY SHDWRQDOHY H[WHULRUHYVY VLQ FDUDFW
IXHIR'\' R FRQWURO GH KXPR
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH IHEUHUR GH 1RU
9HQWDQDV \ SXHUWDV SHDWRQDOHV H[WHULRUHV 1RUPD Gl
SUHVWDFLYyQ 3DUWH 9HQWDQDV \ SXHUWDV SHDWRQDOHV H[WHULR
IXHIJR\ R FRQWURO GH KXPR 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRI
3XHUWDV LQGXVWULDOHYVY FRPHUFLDOHV GH JDUDMH \ SRUWR
UHVLVWHQFLD DO IXHJR R FRQWURO GH KXPRYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH PD\R GH 1RUPD 81( |
LQGXVWULDOHY FRPHUFLDOHV GH JDUDMH \ SRUWRQHV 3DUWH 3U
DO IXHIR R FRQWURO GH KXPRV 6LVWHPD GH HYDOXDFLYQ GH OD FRQ
J)DFKDGDV OLJHUDV

&( REOLIJDWRULR GHVGH HO GH GLFLHPEUH GH 1RUPD GH DS
)DFKDGDV OLJHUDV 1RUPD GH SURGXFWR 6LVWHPD GH HYDOXDFLYQ
'"HIHQVDYV
SHUVLDQDYV
ODUFDGR &( REOLIJDWRULR GHVGH HO GH DEULO GH 1RUPD GH

S3HUVLDQDV S5HTXLVLWRYVY GH SUHVWDFLRQHV LQFOXLGD OD VHJXU
FRQIRUPLGDG
7TROGRYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH PDU]R GH 1RUPD
7TROGRYV S5HTXLVLWRYVY GH SUHVWDFLRQHY LQFOXLGD OD VHJXL
FRQIRUPLGDG

+HUUDMHYV

'LVSRVLWLYRYVY GH HPHUJHQFLD DFFLRQDGRV SRU XQD PDQLOO
VDOLGDV GH VRFRUUR
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUP
$ $& +HUUDMHV SDUD OD HGLILFDFLYQ 'LVSRVLWLYRV
SRU XQD PDQLOOD R XQ SXOVDGRU SDUD VvVDOLGDVY GH VRFRUUR 5HTX
HYDOXDFLYQ GH OD FRQIRUPLGDG
'LVSRVLWLYRY DQWLSIQLFR SDUD VDOLGDYVY GH HPHUJHQFLD DF
KRUL]JRQWDO
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUP
$ $& +HUUDMHYV SDUD OD HGLILFDFLYQ 'LVSRVLWLYRYV
HPHUJHQFLD DFWLYDGRV SRU XQD EDUUD KRUL]JRQWDO 5HTXLVLWR
HYDOXDFLYyQ GH OD FRQIRUPLGDG
'LVSRVLWLYRVY GH FLHUUH FRQWURODGR GH SXHUWDYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD Gl
+HUUDMHV SDUD OD HGLILFDFLYQ 'LVSRVLWLYRV GH FLHUUH FRQWUR
HQVD\R 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

'LVSRVLWLYRV GH UHWHQFLYQ HOHFWURPDJQpWLFD SDUD SXH
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ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD Gl
+HUUDMHV SDUD OD HGLILFDFLYQ 'LVSRVLWLYRV GH UHWHQFLYQ HO
S5HTXLVLWRV \ PPbWRGRY GH HQVD\R 6LVWHPD GH HYDOXDFLYQ GH OD |
'LVSRVLWLYRVY GH FRRUGLQDFLYQ GH SXHUWDYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RU
$& +HUUDMHV SDUD OD HGLILFDFLYQ 'LVSRVLWLYRV GH
S5HTXLVLWRV \ PpbWRGRVY GH HQVD\R 6LVWHPD GH HYDOXDFLYQ GH OD |
%LVDJUDV GH XQ VROR HMH
ODUFDGR &( REOLJDWRULR GHVGH HO GH GLFLHPEUH GH 1R
+HUUDMHYV SDUD OD HGLILFDFLYQ %LVDJUDV GH XQ VROR HMF
6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG
&HUUDGXUDV \ SHVYWLOORYV &HUUDGXUDV SHVWLOORV \ FHUU
ODUFDGR &( REOLJDWRULR GHVGH HO GH MXQLR GH 1RUP
$& +HUUDMHV SDUD HGLILFDFLYQ &HUUDGXUDV \ SHVWIL
FHUUDGHURY PHFiIQLFRV S5HTXLVLWRV \ PpWRGRYV GH HQVD\R 6LVWHP

9LGULR

9LGULR LQFRORUR GH VLOLFDWR VRGRFIOFLFR
ODUFDGR &( REOLIJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUP

9LGULR SDUD OD FRQVWUXFFLYQ 3URGXFWRV EiVLFRV GH YL
3DUWH (YDOXDFLYQ GH OD FRQIRUPLGDG 1RUPD GH SURGXFWR
FRQIRUPLGDG

9LGULR GH FDSD
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUI
SDUDb OD HGLILFDFLYQ 9LGULR GH FDSD 3DUWH (YDOXDFLYQ GH
6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

8QLGDGHYVY GH YLGULR DLVODQWH
ODUFDGR &( REOLIJDWRULR GHVGH HO GH PDU]R GH 1RUPD 81( (1
HGLILFDFLYQ 8QLGDGHV GH YLGULR DLVODQWH 3DUWH (YDOXDF
HYDOXDFLYyQ GH OD FRQIRUPLGDG

9LGULR ERURVLOLFDWDGR
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUP
SDUD OD HGLILFDFLYQ 3URGXFWRV EiVLFRV HVSHFLDOHV 3DUWH
FRQIRUPLGDG 1RUPD GH SURGXFWR 6LVWHPD GH HYDOXDFLYyQ GH OD

9LGULR GH VLOLFDWR VRGRFIOFLFR WHUPRHQGXUHFLGR
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUI
SDUD OD HGLILFDFLYQ 9LGULR GH VLOLFDWR VRGRFIOFLFR WHUPR
FRQIRUPLGDG 1RUPD GH SURGXFWR 6LVWHPD GH HYDOXDFLYyQ GH OD

9LGULR GH VLOLFDWR VRGRFIOFLFR GH VHIJXULGDG WHPSODGF
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUP
SbUD OD HGLILFDFLYQ 9LGULR GH VLOLFDWR VRGRFIOFLFR GH VHJX
(YDOXDFLYQ GH OD FRQIRUPLGDG 1RUPD GH SURGXFWR 6LVWHPD GH

9LGULR GH VLOLFDWR VRGRFIOFLFR HQGXUHFLGR TXtPLFDPHQ
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUPF
SDUD OD HGLILFDFLYQ 9LGULR GH VLOLFDWR VRGRFIOFLFR HQGXUHFI
OD FRQIRUPLGDG 1RUPD GH SURGXFWR 6LVWHPD GH HYDOXDFLYQ GH

9LGULR ERURVLOLFDWDGR GH VHIXULGDG WHPSODGR WpUPLFLEL
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUP
SDUD OD HGLILFDFLYQ 9LGULR ERURVLOLFDWDGR GH VHJXULGDG WHI
GH OD FRQIRUPLGDG 1RUPD GH SURGXFWR 6LVWHPD GH HYDOXDFLYQ

BURGXFWRY GH YLGULR GH VLOLFDWR EiVLFR DOFDOLQRWpPUUL
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUP
SDUD OD HGLILFDFLYQ 3URGXFWRV GH YLGULR GH VLOLFDWR EiVLFR
FRQIRUPLGDG 1RUPD GH SURGXFWR 6LVWHPD GH HYDOXDFLYyQ GH OD

9LGULR GH VHIJXULGDG GH VLOLFDWR VRGRFIOFLFR WHPSODG
ODUFDGR &( REOLJDWRULR GHVGH HO GH PDU]R GH 1RUPD 81( (
OD HGLILFDFLYQ 9LGULR GH VHJIJXULGDG GH VLOLFDWR VRGRFIOFLFR
GH OD FRQIRUPLGDG 1RUPD GH SURGXFWR 6LVWHPD GH HYDOXDFLYQ

9LGULR GH VHIXULGDG GH VLOLFDWR DOFDOLQRWpPUUHR HQG
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH MXQLR GH 1RUPD
OD HGLILFDFLYQ 9LGULR GH VHJXULGDG GH VLOLFDWR DOFDOLQRYV
(YDOXDFLYQ GH OD FRQIRUPLGDG 6LVWHPD GH HYDOXDFLYQ GH OD FR
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9LGULR ODPLQDGR \ YLGULR ODPLQDGR GH VHJXULGDG
ODUFDGR &( REOLJDWRULR GHVGH HO GH MXQLR GH 1RUPD 81( (
SDUD OD HGLILFDFLYQ 9LGULR ODPLQDGR \ YLGULR ODPLQDGR GH VF
6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG
9LGULR SDUD OD HGLILFDFLYQ 9LWURFHUIPLFDV
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUP
9LGULR SDUD OD HGLILFDFLYQ 3URGXFWRV EiIVLFRV HVSHFLI
(YDOXDFLYQ GH OD FRQIRUPLGDG 1RUPD GH SURGXFWR 6LVWHPD GH

5(9(67,0,(1726
3LHGUD QDWXUDO

%DOGRVDYVY GH SLHGUD QDWXUDO SDUD XVR FRPR SDYLPHQWR
ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD Gl
%DOGRVDYVY GH SLHGUD QDWXUDO SDUD XVR FRPR SDYLPHQWR H[WHU
6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

$GRTXLQHY GH SLHGUD QDWXUDO SDUD XVR FRPR SDYLPHQWR
ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD Gl
$GRTXLQHY GH SLHGUD QDWXUDO SDUD XVR FRPR SDYLPHQWR H[WHU
6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG

%RUGLOORYV GH SLHGUD QDWXUDO SDUD XVR FRPR SDYLPHQWEFE
ODUFDGR &( REOLJDWRULR GHVGH HO GH RFWXEUH GH 1RUPD Gl
%RUGLOORV GH SLHGUD QDWXUDO SDUD XVR FRPR SDYLPHQWR H[WH
6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

3LHGUD QDWXUDO 3ODFDV SDUD UHYHVWLPLHQWRY PXUDOHYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH MXOLR GH 1RUPD GH
3LHGUD QDWXUDO 3ODFDV SDUD UHYHVWLPLHQWRY PXUDOHV S5HTX
FRQIRUPLGDG o

SURGXFWRYVY GH SLHGUD QDWXUDO 3ODTXHWDYV
2EOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUPD GH DSO
SBURGXFWRYV GH SLHGUD QDWXUBOVWEPDXGNEBY DBOXKDFLYOWRY OD FRQIF

SURGXFWRYV GH SLHGUD QDWXUDO %DOGRVDV SDUD SDYLPHQV
2EOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUPD GH DSO
SURGXFWRYVY GH SLHGUD QDWXUDO %DOGRVDV SDUD SDYLPHQWRV |
HYDOXDFLYyQ GH OD FRQIRUPLGDG

BURGXFWRY GH SL]DUUD \ SLHGUD QDWXUDO SDUD WHMDGRV \
2EOLIJDWRULR GHVGH HO GH PD\R GH 1RUPD GH DSOLFDFLYQ 81
GH SL]DUUD \ SLHGUD QDWXUDO SDUD WHMDGRV \ UHYHVWLPLHQWRYV
SURGXFWR 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

+RUPLJYQ
7HMDV \ SLH]DV GH KRUPLJyQ SDUD WHMDGRV \ UHYHVWLPLHQ
ODUFDGR &( REOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1

7THMDV \ SLH]DV GH KRUPLJyQ SDUD WHMDGRV \ UHYHVWLPLHQYV
SURGXFWR 6LVWHPDV GH HYDOXDFLYQ GH OD FRQIRUPLGDG

$GRTXLQHVY GH KRUPLJyYQ
ODUFDGR &( REOLJDWRULR GHVGH HO GH PDU]R GH 1RUPD

$& $GRTXLQHVY GH KRUPLJYyQ (VSHFLILFDFLRQHV \ PpWRGR
HYDOXDFLYQ GH OD FRQIRUPLGDG

%DOGRVDV GH KRUPLJyYQ
ODUFDGR &( REOLJDWRULR GHVGH HO GH PDU]R GH 1RUPD

$& %DOGRVDYV GH KRUPLJYyQ (VSHFLILFDFLRQHV \ PpWRGR
HYDOXDFLYQ GH OD FRQIRUPLGDG

%RUGLOORYV SUHIDEULFDGRY GH KRUPLJyYQ
ODUFDGR &( REOLJDWRULR GHVGH HO GH PDU]R GH 1RUPD GH D
%RUGLOORYV SUHIDEULFDGRYVY GH KRUPLJYyQ (VSHFLILFDFLRQHV \ PpWR
GH OD FRQIRUPLGDG

%DOGRVDY GH WHUUD]R SDUD XVR LQWHULRU
2EOLIJDWRULR GHVGH HO GH MXQLR GH 1RUPD GH DSOLFDFLYQ
%DOGRVDYVY GH WHUUD]R 3DUWH % D OGRWDLV WHP W/ HF5UIHU B YFD G RDVBPL XY R
FRQIRUPLGDG

%DOGRVDYVY GH WHUUD]R SDUD XVR H[WHULRU
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2EOLJDWRULR GHVGH HO GH DEULO GH 1RUPD GH DSOLFDFLYQ ¢
WHUUD]R 3DUWH %DOGRVDV GH6WHWHPDRGHD HDDXORD HLWMH GHROD FRC
/IRVDV SODQDV SDUD VRODGR
ODUFDGR &( REOLJDWRULR GHVGH HO GH PD\R GH 1RUPD GH DS
SURGXFWRYVY SUHIDEULFDGRVY GH KRUPLJYyQ /RVDV SODQDV SDUD VR(
FRQIRUPLGDG
3DVWDV DXWRQLYHODQWHY SDUD VXHORYV
2EOLJDWRULR GHVGH HO GH DJRVWR GH 1RUPD GH DSOLFDFL)
DXWRQLYHODQWHY \ SDVWDV DXWRQLYHODQWHYVY SDUD VXHORV 3D
HVSHFLILFDFLRQHY 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

$QFODMHV PHWIiOLFRV XWLOL]DGRV HQ SDYLPHQWRY GH KRUPLJyQ
2EOLJDWRULR GHVGH HO GH VHSWLHPEUH GH 1RUPD GH DSOI
3DYLPHQWRYV GH KRUPLJyQ 3DUWH (VSHFLILFDFLRQHV SDUD DQ
SDYLPHQWRY GH KRUPLJYyQ 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUP

$UFLOOD FRFLGD

7THMDV GH DUFLOOD FRFLGD SDUD FRORFDFLYQ GLVFRQWLQXD
ODUFDGR &( REOLJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD GH
7THMDV GH DUFLOOD FRFLGD SDUD FRORFDFLYQ GLVFRQWLQXD 'HILQ
6LVWHPDV GH HYDOXDFLYQ GH OD FRQIRUPLGDG

$GRTXLQHY GH DUFLOOD FRFLGD
ODUFDGR &( REOLJDWRULR GHVGH HO GH HQHUR GH 1RUPD GH
$GRTXLQHY GH DUFLOOD FRFLGD (VSHFLILFDFLRQHV \ PpWRGRV GH +
FRQIRUPLGDG

$GKHVLYRV SDUD EDOGRVDV FHUIPLFDV
ODUFDGR &( REOLJDWRULR GHVGH HO GH DEULO GH 1RUP

$ $& $GKHVLYRYV SDUD EDOGRVDYV FHUIPLFDV
HVSHFLILFDFLRQHY 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

%DOGRVDYV FHUIPLFDV
2EOLIJDWRULR GHVGH HO GH GLFLHPEUH GH 1RUPD GH DSOLFDFL
FHUIPLFDV 'HILQLFLRQHVY FODVLILFDFLYQ FDUDFWHUtVWLFEDV \ PD
6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG

ODGHUD
6XHORV GH PDGHUD
2EOLJDWRULR GHVGH HO GH PDU]R GH 1RUPD GH DSOLFDFLYQ

PDGHUD &DUDFWHUtVWLFDY HYDOXDFLYQ GH FRQIRUPLGDG \ PDUF|
FRQIRUPLGDG

JULVRV \ HQWDEODGRY GH PDGHUD
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH MXQLR GH 1RUPD !
JULVRV \ HQWDEODGRV GH PDGHUD &DUDFWHUtVWLFDV HYDOXDFLYQ
HYDOXDFLYQ GH OD FRQIRUPLGDG

OHWDO
(QOLVWRQDGR \ FDQWRQHUDV PHWIOLFDV (QOXFLGR LQWHULF
ODUFDGR &( REOLJDWRULR GHVGH GH PDU]R GH 1RUPD GH DSOL

(QOLVWRQDGR \ FDQWRQHUDV PHWIOLFDV 'HILQLFLRQHV UHTXLVLV
(QOXFLGR LQWHULRU 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

(QOLVWRQDGR \ FDQWRQHUDV PHWIOLFDV (QOXFLGR H[WHULR
ODUFDGR &( REOLJDWRULR GHVGH GH PDU]R GH 1RUPD GH DSOL
(QOLVWRQDGR \ HVTXLQHUDV PHW{OLFDV 'HILQLFLRQHV UHTXLVLW
(QOXFLGR H[WHULRU 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

/iPLQDV GH PHWDO DXWRSRUWDQWHY SDUD FXELHUWDV \ UHYF
ODUFDGR &( REOLJDWRULR GHVGH GH QRYLHPEUH GH 1RUP

/iPLQDV GH PHWDO DXWRSRUWDQWHY SDUD FXELHUWDV \ UH
GH HYDOXDFLYQ GH OD FRQIRUPLGDG

/[iPLQDV \ IOHMHVY GH PHWDO WRWDOPHQWH VRSRUWDGRY SDUI
DFDEDGRYVY GH SDUHGHV LQWHULRUHV \ HIWHULRUHYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH MXOLR GH 1RUPD
/[iPLQDV \ IOHMHV GH PHWDO WRWDOPHQWH VRSRUWDGRY SDUD FXELF
LOQWHULRUHV \ HIWHULRUHV (VSHFLILFDFLYQ GH SURGXFWR \ UHTX
FRQIRUPLGDG
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/IDPLQDGRV FRPSDFWRV \ SDQHOHV GH FRPSXHVWR +3/ SDUD DF
WHFKRV

ODUFDGR &( REOLJDWRULR GHVGH GH QRYLHPEUH GH 1RUPD
/IDPLQDGRV GHFRUDWLYRV GH DOWD SUHVLYQ +3/ [/iPLQDV EDV

QRUPDOPHQWH GHQRPLQDGDV ODPLQDGRV 3DUWH /IDPLQDGRV FR

+3/ SDUD DFDEDGRV GH SDUHGHV \ WHFKRV H[WHUQRV H LQWHUQR

FRQIRUPLGDG

5HFXEULPLHQWRY GH VXHOR UHVLOLHQWHY WH[WLOHV \ ODPLC
2EOLJDWRULR GHVGH HO GH HQHUR GH 1RUPD GH DSOLFDFLYQC
S5HFXEULPLHQWRV GH VXHOR UHVLOLHQWHY WH[WLOHYV \ ODPLQDGRYV
HYDOXDFLYQ GH OD FRQIRUPLGDG

THFKRV VXVSHQGLGRYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH MXOLR GH 1RUPD GH
7THFKRV VXVSHQGLGRV 5HTXLVLWRV \ PpWRGRV GH HQVD\R 6LVWHPD

3ODFDV GH HVFD\ROD SDUD WHFKRV VXVSHQGLGRYV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH DEULO GH 1RUPD
3ODFDV GH HVFD\ROD SDUD WHFKRV VXVSHQGLGRV 'HILQLFLRQHV HV
6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG

6XSHUILFLHY SDUD iUHDV GHSRUWLYDV
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH IHEUHUR GH
6XSHUILFLHVY SDUD iUHDV GHSRUWLYDV (VSHFLILFDFLRQHV ¢
LOWHULRU 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

167$/%$&,11 '( (/(&75,&,'$"

&ROXPQDV \ EiIFXORVY GH DOXPEUDGR
ODUFDGR &( REOLJDWRULR GHVGH GH RFWXEUH GH 1RUPD GH LC
&ROXPQDV \ EIFXORV GH DOXPEUDGR 3DUWH SHTXLVLWRYV SDUD FR
KRUPLJyQ DUPDGR \ KRUPLJyQ SUHWHQVDGR 6LVWHPD GH HYDOXDFLY

&ROXPQDV \ EIFXORVY GH DOXPEUDGR GH DFHUR
ODUFDGR &( REOLJDWRULR GHVGH GH IHEUHUR GH 1RUPD GH LC
&ROXPQDV \ EiIFXORVY GH DOXPEUDGR 3DUWH S5HTXLVLWRYVY SDUD OD
GH DFHUR 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

&ROXPQDV \ EIFXORVY GH DOXPEUDGR GH DOXPLQLR
ODUFDGR &( REOLJDWRULR GHVGH GH IHEUHUR GH 1RUPD GH LC
&ROXPQDV \ EIiIFXORVY GH DOXPEUDGR 3DUWH S5HTXLVLWRYVY SDUD OD
GH DOXPLQLR 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG

&ROXPQDV \ EIFXORY GH DOXPEUDGR GH PDWHULDOHYV FRP
UHIRU]DGRV FRQ ILEUD

ODUFDGR &( REOLJDWRULR GHVGH GH RFWXEUH GH 1RUPD GH |
&ROXPQDV \ EIFXORVY GH DOXPEUDGR 3DUWH SHTXLVLWRYV SDUD FR
PDWHULDOHY FRPSXHVWRY SROLPpULFRV UHIRU]JDGRYV FRQ ILEUD 6LV
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27526 &ODVLILFDFLYQ SRU PDWHULDO
+250,%21(6 0257(526 < &20321(17(6

&HPHQWRY FRPXQHYV
ODUFDGR &( REOLJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD
$ &HPHQWR 3DUWH &RPSRVLFLYQ HVSHFLILFDFLRQHV \ FU
FHPHQWRY FRPXQHV 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG
&HPHQWRY GH HVFRULDV GH KRUQR DOWR GH EDMD UHVLVWH
ODUFDGR &( REOLIJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD GH
&HPHQWR 3DUWH &RPSRVLFLYQ HVSHFLILFDFLRQHV \ FULWHULRYV
HVFRULDV GH KRUQR DOWR GH EDMD UHVLVWHQFLD LQLFLDO 6LVWHP]
&HPHQWRY GH DOEDXLOHUtD
ODUFDGR &( REOLJDWRULR GHVGH HO GH GLFLHPEUH GH 1RUP
&HPHQWRY GH DOEDXLOHUtD 3DUWH &RPSRVLFLYQ HVSH
FRQIRUPLGDG 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG
&HPHQWR GH DOXPLQDWR FiOFLFR
ODUFDGR &( REOLIJDWRULR GHVGH HO GH DJRVWR GH 1RUPD GH
&HPHQWR GH DOXPLQDWR FiOFLFR &RPSRVLFLYQ HVSHFLILFDFLRQHYV
GH HYDOXDFLYQ GH OD FRQIRUPLGDG
&HPHQWRYV HVSHFLDOHY GH PX\ EDMR FDORU GH KLGUDWDFLY
ODUFDGR &( REOLIJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD GH
&HPHQWR &RPSRVLFLYQ HVSHFLILFDFLRQHV \ FULWHULRY GH FRQIRU
PX\ EDMR FDORU GH KLGUDWDFLYQ 6LVWHPD GH HYDOXDFLYQ GH OD F
&HQL]DYVY YRODQWHY SDUD KRUPLJyYQ
ODUFDGR &( REOLJDWRULR GHVGH HO GH GH HQHUR GH 1RUPI
&HQL]DV YRODQWHY SDUD KRUPLJYyQ 3DUWH '"HILQLFLRQHV
FRQIRUPLGDG 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG
&DOHV SDUD OD FRQVWUXFFLYQ
ODUFDGR &( REOLJDWRULR GHVGH HO GH DJRVWR GH 1RUPD GH
&DOHV SDUD OD FRQVWUXFFLYQ 3DUWH '"HILQLFLRQHV HVSHFLILF
6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG
$GLWLYRYV SDUD KRUPLJRQHV
ODUFDGR &( REOLJDWRULR GHVGH HO GH PD\R GH 1RUPD GH
$ $ $GLWLYRYV SDUD KRUPLJRQHVY PRUWHURV \ SDVWD
KRUPLJRQHV 'HILQLFLRQHV UHTXLVLWRV FRQIRUPLGDG PDUFDGR \ |
OD FRQIRUPLGDG
$GLWLYRYV SDUD PRUWHURY SDUD DOEDXxLOHUtD
ODUFDGR &( REOLJDWRULR GHVGH HO GH MXQLR GH 1RUPD
$& $GLWLYRYV SDUD KRUPLJRQHYV PRUWHURV \ SDVWDV 3DUW
DOEDxLOHUtD 'HILQLFLRQHV UHTXLVLWRV FRQIRUPLGDG PDUFDGR \
OD FRQIRUPLGDG
$GLWLYRYV SDUD SDVWDV SDUD WHQGRQHY GH SUHWHQVDGR
ODUFDGR &( REOLJDWRULR GHVGH HO GH GH PD\R GH 1RUPD
$GLWLYRYV SDUD KRUPLJRQHY PRUWHURV \ SDVWDV 3DUWH $
GH SUHWHQVDGR 'HILQLFLRQHV HVSHFLILFDFLRQHY FRQIRUPLGDG
HYDOXDFLYQ GH OD FRQIRUPLGDG
ORUWHURY SDUD UHYRFR \ HQOXFLGR
ODUFDGR &( REOLJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD
$& (VSHFLILFDFLRQHY GH ORV PRUWHURY SDUD DOEDXLOHULI
HQOXFLGR 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG
ORUWHURY SDUD DOEDXLOHUtD
ODUFDGR &( REOLJDWRULR GHVGH HO GH IHEUHUR GH 1RUPD GH
(VSHFLILFDFLRQHYVY GH ORV PRUWHURY SDUD DOEDXL6HWUWM PB®NUGG/HH
HYDOXDFLYyQ GH OD FRQIRUPLGDG
EULGRYV SDUD KRUPLJyQ
ODUFDGR &( REOLJDWRULR GHVGH HO GH MXQLR GH 1RUP
$& EULGRV SDUD KRUPLJyQ 6LVWHPDV GH HYDOXDFLYQ GH
EULGRV OLJHURV SDUD KRUPLJyQ PRUWHUR H LQ\HFWDGR
ODUFDGR &( REOLJDWRULR GHVGH HO GH MXQLR GH 1RUPD G
$& EULGRVY OLJHURV 3DUWH EULGRV OLJHURV SDUD KR!
6LVWHPDV GH HYDOXDFLYQ GH OD FRQIRUPLGDG
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EULGRV OLJHURV SDUD PH]JFODV ELWXPLQRVDV WUDWDPLHQV
DSOLFDFLRQHY HQ FDSDV WUDWDGDV \ QR WUDWDGDYV
ODUFDGR &( REOLIJDWRULR GHVGH HO GH PD\R GH 1RUPD GH DSO
EULGRV OLJHURV 3DUWH EULGRV OLJHURV SDUD PH]FODV ELWXF
DSOLFDFLRQHY HQ FDSDV WUDWDGDV \ QR WUDWDGDV 6LVWHPDV GH |
EULGRVY SDUD PRUWHURYV

ODUFDGR &( REOLJDWRULR GHVGH HO GH MXQLR GH 1RUP
$& EULGRY SDUD PRUWHURV 6LVWHPDV GH HYDOXDFLYQ G
+XPR GH VtOLFH SDUD KRUPLJyYQ

ODUFDGR &( REOLIJDWRULR GHVGH HO GH DEULO GH 1RUPD GH

+XPR GH VtOLFH SDUD KRUPLJyQ 'HILQLFLRQHV UHTXLVLWRV \ FRQ\
HYDOXDFLYQ GH OD FRQIRUPLGDG
/[LIJIDQWHY OLJDQWHYV FRPSXHVWRV \ PH]FODV SUHIDEULFDGD
SDUD VROHUDYV
ODUFDGR &( REOLIJDWRULR GHVGH HO GH MXOLR GH 1RUPD GH D
/ILIDQWHYV OLJDQWHV FRPSXHVWRV \ PH]JFODV SUHIDEULFDGDV D ED
3DUWH '"HILQLFLRQHV \ UHTXLVLWRY 6LVWHPDV GH HYDOXDFLYQ GH
/[LIDQWHY GH VROHUDYVY FRQWLQXDV GH PDJQHVLWD ODJQHVL!
PDJQHVLR
ODUFDGR &( REOLJDWRULR GHVGH HO GH GLFLHPEUH GH 1IRUPIL
/ILIJIDQWHY GH VROHUDV FRQWLQXDV GH PDJQHVLWD ODJQHVLWI
3DUWH '"HILQLFLRQHV \ UHTXLVLWRYV
6LVWHPDV GH HYDOXDFLYQ GH OD FRQIRUPLGDG
3LIPHQWRYVY SDUD OD FRORUDFLYQ GH PDWHULDOHYV GH FRQVMW
FHPHQWR \ R FDO
ODUFDGR &( REOLJDWRULR GHVGH HO GH PDU]R GH 1RUPD GH D
3LIJPHQWRYVY SDUD OD FRORUDFLYyQ GH PDWHULDOHVY GH FRQVWUXF
(VSHFLILFDFLRQHV \ PPWRGRV GH HQVD\R 6LVWHPD GH HYDOXDFLYQ C
JLEUDV GH DFHUR SDUD KRUPLJyQ
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH MXQLR GH 1RUP
JLEUDV SDUD KRUPLJyQ 3DUWH JLEUDV GH DFHUR 'HILQI
FRQIRUPLGDG 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUPLGDG
JLEUDV SROLPpULFDV SDUD KRUPLJYQ

ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH MXQLR GH 1RUP
J)LEUDV SDUD KRUPLJyQ 3DUWH JLEUDV SROLPpPULFDV 'HIL
FRQIRUPLGDG 6LVWHPD GH HYDOXDFLYyQ GH OD FRQIRUPLGDG
$&(52

3HUILOHV KXHFRV SDUD FRQVWUXFFLyQ DFDEDGRV HQ FDOLH
JUDQR ILQR
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH IHEUHUR GH 81( (
SDUD FRQVWUXFFLyQ DFDEDGRV HQ FDOLHQWH GH DFHUR QR DOHDG
WpPpFQLFDV GH VXPLQLVWUR 6LVWHPD GH HYDOXDFLYQ GH OD FRQIRUP

3HUILOHV KXHFRV SDUD FRQVWUXFFLYQ FRQIRUPDGRV HQ IUt
JUDQR ILQR
ODUFDGR &( REOLJDWRULR D SDUWLU GHO GH IHEUHUR GH 81( (
SDUD FRQVWUXFFLYQ VROGDGRV FRQIRUPDGRYV HQ IUtR GH DFHUR C
&RQGLFLRQHV WpFQLFDV GH VXPLQLVWUR 6LVWHPD GH HYDOXDFLYQ ¢

3HUILOHUtD PHWiOLFD SDUD SDUWLFLRQHV PXURV \ WHFKRV
ODUFDGR &( REOLJDWRULR GHVGH GH HQHUR GH 1RUPD GH DS
3HUILOHUtD PHWIiOLFD SDUD SDUWLFLRQHV PXURV \ WHFKRV HQ SO
UHTXLVLWRV \ PPWRGRV GH HQVD\R 6LVWHPD GH HYDOXDFLYQ GH OD
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/,67$'2 '( '2&80(17%$&,01

(6758&785% '( +250,*I1

+250,*11 $50%$'2
$&(52
/IRVD \ PXURV
'RFXPHQWRYV GH RULJHQ KRMD GH VXPLQLVWUR \ HWLTXHWDGR
&HUWLILFDGR GH JDUDQWtD GHO IDEULFDQWH ILUPDGD SRU SHU\
(WLTXHWDGR GHO PDUFDGR &(
'HFODUDFLYQ &( GH FRQIRUPLGDG ILUPDGD SRU HO IDEULFDQWH
+250,*%1
/IRVD \ PXURV
'RFXPHQWRY GH RULJHQ KRMD GH VXPLQLVWUR \ HWLTXHWDGR
&HUWLILFDGR GH JDUDQWtD GHO IDEULFDQWH ILUPDGD SRU SHU\
(WLTXHWDGR GHO PDUFDGR &(
'"HFODUDFLYQ &( GH FRQIRUPLGDG ILUPDGD SRU HO IDEULFDQWH

3.1785%6

3,1785%6
3,1785% 3/$67,&%
3DUHGHV \ WHFKR GH HVFDOHUD
'REFXPHQWRY GH RULJHQ KRMD GH VXPLQLVWUR \ HWLTXHWDGR
&HUWLILFDGR GH JDUDQWtD GHO IDEULFDQWH ILUPDGD SRU SHU\
(WLTXHWDGR GHO PDUFDGR &(
'"HFODUDFLYQ &( GH FRQIRUPLGDG ILUPDGD SRU HO IDEULFDQWH

&RQ WRGR OR DQWHULRU TXHGD GHILQLGR D MXLFLR GH ORV SUHVHQWHYV W
GH 2EUD FLYLO SDUD LQVWDODFLYQ GHO DVFHQVRU

%DVDXUL RFWXEUH GH $VLHU %HQDYLGHY OROLQHUR 9 H
$UTXLWHFWR SUTXLWHFW
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(O SUHVHQWH (VWXGLR GH *HVWLYQ GH 5HVLGXRY GH &RQVWUXFFLYC
SUR\HFWR

SUR\HFWR GH B8UEDQL]DFLYyQ F .DUHDJD *RLNRD

UHGDFWDGR SRU $VLHU %HQDYLGHY OROLQHUR \ 9HUYQLFD BLQHGR ¥

GHO &ROHJLR 'H SUTXLWHFWRY 9DVFR 1DYDUUR

GH DFXHUGR FRQ HO 5HDO 'HFUHWR SRU HO TXH VH UHJXOD
UHVLGXRVY GH OD FRQVWUXFFLYQ \ GHPROLFLYyQ DVt FRPR FRQ HO 'HF
TXH VH UHJXOD OD SURGXFFLYQ \ JHVWLYQ GH ORV UHVLGXRV GH FRQ

(O SUHVHQWH (VWXGLR UHDOL]D XQD HVWLPDFLYyQ GH ORV UHVLGXRYV
WUDEDMRY GLUHFWDPHQWH UHODFLRQDGRV FRQ OD REUD \ KDEUi
REOLJDWRULD GHO FRUUHVSRQGLHQWH 30DQ GH *HVWLYQ GH 5HVL(
SRVHHGRU (Q GLFKR 30DQ VH GHVDUUROODUIQ \ FRPSOHPHQWDUIQ
GRFXPHQWR HQ IXQFLYQ GH ORV SURYHHGRUHV FRQFUHWRYV \ VX SUR

'LFKR SUR\HFWR FRQVWUXFWLYR UHFRJH XQD VHULH GH PHGLFLRQHYV
XQ FRPSOHPHQWR D pVWH 3RU RWUR ODGR FDEH VHxDODU TXH WI
GHPROLFLYQ UHFRJLGRV HQ HO SUR\HFWR GHEHUIQ JHVWLRQDU
DXWRUL]DGRVY GH DFXHUGR FRQ HO SULQFLSLR GH -HUDUTXtD FRQW
MXOLR GH UHVLGXRV \ VXHORY FRQWDPLQDGRYV

'H DFXHUGR FRQ HO '"HFUHWR WUDV OD ILQDOL]DFLYQ GH OC
GHEHUIi ILUPDU HO LQIRUPH ILQDO GH JHVWLYQ GH UHVLGXRV ,)* HC

&217(1,'2 '(/ '2&80(172

'H DFXHUGR FRQ HO 5HDO 'HFUHWR VH SUHVHQWD HVWH (VW)

&RQVWUXFFLYQ \ '"HPROLFLYQ FRQIRUPH D OR GLVSXHVWR HQ HO DUMW
,GHQWLILFDFLYQ GH ORV UHVLGXRV TXH VH YDQ D JHQHUDU 6F
OHGLGDV SDUD OD SUHYHQFLYQ GH HVWRV UHVLGXRYV
2SHUDFLRQHYV GH UHXWLOL]DFLYQ YDORUL]DFLYQ \ HOLPLQDFLY
OHGLGDV FRQWHPSODGDYV SDUD OD VHSDUDFLYQ GH ORV UHVLG:
30LHJR GH SUHVFULSFLRQHV WpFQLFDV SDUD OD JHVWLYQ
9DORUDFLYQ GHO FRVWH SUHYLVWR SDUD OD FRUUHFWD JHVWL
SUHVXSXHVWR GHO SUR\HFWR

'H LJXDO PDQHUD GH DFXHUGR FRQ HO 'HFUHWR GH GH M>
SURGXFFLYQ \ JHVWLYQ GH ORV UHVLGXRV GH FRQVWUXFFLYQ \ GH
UHVLGXRV GH &RQVWUXFFLYQ \ 'HPROLFLYQ FRQIRUPH D OR GLVSX
VLIXLHQWH FRQWHQLGR
D 8QD HVWLPDFLYyQ GH OD FDQWLGDG H[SUHVDGD HQ WRQHOD
UHVLGXRV \ PDWHULDOHV GH FRQVWUXFFLYQ \ GHPROLFLYyQ 1
FRGLILFDGRY FRQ DUUHJOR D OD OLVWD HXURSHD GH UHVLGXRYV
GH GH IHEUHUR SRU OD TXH VH SXEOLFDQ ODV RSHUDFLRQHYV
UHVLGXRV \ OD OLVWD HXURSHD GH UHVLGXRV R QRUPD TXH OD
E /DV PHGLGDV SDUD OD SUHYHQFLYQ GH UHVLGXRV HQ OD REUD
F /DV RSHUDFLRQHV GH YDORUL]DFLYQ R HOLPLQDFLYQ D TXH VI
JHQHUDUIQ HQ OD REUD
G /DV PHGLGDV SDUD OD VHSDUDFLYQ GH ORV UHVLGXRV HQ REUI
H /D GHVFULSFLYQ GH ODV LQVWDODFLRQHVY SUHYLVWDV SDUD HC
\ HQ VX FDVR RWUDV RSHUDFLRQHV GH JHVWLYQ GH ORV UHVL
GHQWUR GH OD REUD $Vt PLVPR VH SUHVHQWDUi SODQR GH VX
ORV FULWHULRV XWLOL]DGRV SDUD MXVWLILFDU GLFKR HPSOD]
VDWLVIDFHUVH REOLJDWRULDPHQWH HQ FDVR GH TXH VH SUHW
GXUDQWH HO WUDQVFXUVR GH OD REUD &XDOTXLHU PRGLILFD
FRPR GH VX HPSOD]DPLHQWR UHTXHULUi DXWRUL]DFLYQ H[SUHVI
REUD
| /DV SUHVFULSFLRQHV GHO SOLHJR GH SUHVFULSFLRQHV WpFC
UHODFLYQ FRQ HO DOPDFHQDPLHQWR PDQHMR VHSDUDFLYyQ \ |
JHVWLYQ GH ORV UHVLGXRV GH FRQVWUXFFLYQ \ GHPROLFLYQ GF
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J 8QD YDORUDFLYQ GHO FRVWH SUHYLVWR GH OD JHVWLYQ GF
GHPROLFLYQ TXH IRUPDUIi SDUWH GHO SUHVXSXHVWR GHO SUR\H
K 8Q LQYHQWDULR GH ORV UHVLGXRYV SHOLJURVRYVY TXH VH JHQHU
L (Q REUDV GH GHPROLFLYQ GH HGLILFLRY R LQVWDODFLRQHV S
HODERUDUVH XQ HVWXGLR DGLFLRQDO FRQ HO FRQWHQLGR TXF

/IDXGLR $

'HFUHWR
$*(17(6
35202725 6RFLHGDG OHUFDQWL(/H]LDJD &RQVWUXFFLRQHV 6| /
352'88&72
&,
"LUHFFLYQ 3ROtJRQR $U]D SDEHOOYQ
1RPEUH \ DSHOOLGRYV
UHSUHVHQW
1,
Q7 GH WHODpIRQR
t PD OH]LDJD#OH]LDJD HV
5('$&725 '( | LRPEUH $VLHU %HQDYLGHY OROLQHUR \|9HUYQLFD
352<(&7 $UQDH]
1, _\ (
"LUHFFLYQ & $ODPHGD 5HNDOGH 17 Z 1T
&ROF $UTXLWHFWR
Q7 GH FRC 17 \ 17
Q7 GH WHODpIRQR
tPD LQIR#QDJXVLD RUJ
5('$&725 '(| LRPEUH $VLHU %HQDYLGHY OROLQHUR \|9HUYQLFD
(*5 $UQDH]
1, _\ (
"LUHFFLYQ & $ODPHGD 5HNDOGH 17 2 1T
&ROF $UTXLWHFWR
Q7 GH FRC 17 \ 17

Q7 GH WHODpIRQR

I PD

LQIR#QDJXVLD RUJ
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'LUHFFLYQ

& .DUHDJD *RLNRD Q2

+

1-PH ILMR &D

\

JLQFDV FROI

1RU| 9LDV GH WUHQ
6 X 9LDO .DUHDJD *RLNRD
(V\V
2HV UHVLGHQFLDO
&RRUCG 870 \
&RRUCG 870 \
6XSHUILFLH GH Pd
6XSHUILFLH FR Pd

12 GH OLFHQFLD 12
172 '"HFL

KWW S

Z2727Z JHR HXVNDGL HXV V

ELVRUHD HV |

7,32 '( 2%5$

D*HRHXVNDGL:$5 LQGH[ MVS

7.32 '( 2%5$

7LSR GH DFWXDFLyQ
GHPROLFLYQ UHIRUPD
XUEDQL]I

BUEDQL]DFLYQ

7LSR GH HVWUXFWXUD
PHWiIOLFD KRUPLJYQ
HVSHFLI

i

+RUPLJYyQ DUPDGR

1~-PHUR GH SODQWDV
VyWD

3 3% 3

$&7,9,'$' 35(9,% '(/

(',),&,2

$&7,9,'$" &1$( )DPLOLD
35(9,% '(/
(,). &,
6XEIDP
/D &1%$( &ODVLILFDFLYQ 1DFLRQDO GH $FWLYLGDGHV (FRQYPLFDV
KWWS ZZZ FODH FRP HV
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'"LUHFWLYD &( GHO 3DUODPHQWR (XURSHR \ GHO &RQVHMR GH
ORV UHVLGXRV \ SRU OD TXH VH GHURJDQ GHWHUPLQDGDV '"LUHFWLYL
'LUHFWLYD &( GHO 3SDUODPHQWR (XURSHR \ GHO &RQVHMR UHO
SHVROXFLYyQ GHO &RQVHMR GH GH IHEUHUR GH VREUH XQD F

GH UHVLGXRYV
'"LUHFWLYD &( GHO &RQVHMR GH GH DEULO UHODWLYD L
&( GHO &RQVHMR GH GH GLFLHPEUH GH SRU OD TXH VH

SURFHGLPLHQWRY GH DGPLVLYQ GH UHVLGXRYV HQ ORV YHUWHGHURV
'LUHFWLYD & ((

'LUHFWLYD GHO &RQVHMR &( GH DEULO UHODWLYD DO YHU
YHUWLGR GH GHWHUPLQDGRY UHVLGXRV

'LUHFWLYDYV &(( \ &( GHO 3DUODPHQWR (XURSHR \ GHO
SHOLJURVRV \ GLUHFWLYD &(( TXH ORV PRGLILFD

'"LUHFWLYD &(( GHO 3DUODPHQWR (XURSHR \ GHO &RQVHMR UH

&((\ &( TXH OD PRGLILFDQ

'"HFLVLRQHV GH OD &RPLVLYQ &( GH GH HQHUR GH
GH '"HFLVLYQ &( GHO &RQVHMR GH GH MXOLR GH SF
'"HFLVLYQ &( GH OD &RPLVLYyQ GH GH PD\R GH HQ OR TX}t
UHVLGXRV

1250%$7,99% (67%7%/

/H\ GH GH MXOLR GH UHVLGXRV \ VXHORV FRQWDPLQDGRYV \

/H\ GH GH DEULO GH 5HVLGXRYV

/H\ GH GH DEULO GH (QYDVHV \ 5HVLGXRV GH HQYDVHV \ OC
GH RFWXEUH SRU OD TXH VH PRGLILFD HO DQHMR GHO 5HIJODPHQW
/H\ GH GH DEULO GH (QYDVHV \ UHVLGXRV GH (QYDVHV D

GH GH DEULO

/H\ EiVLFD GH UHVLGXRV Wy[LFRV \ SHOLJURVRV \ 5"
GHVDUUROODQ

5HDO '"HFUHWR GH GH IHEUHUR SRU HO TXH VH UHJXOD O
UHVLGXRVY GH FRQVWUXFFLYQ \ GHPROLFLYQ

5HDO '"HFUHWR GH GH PDUJR SRU HO TXH VH HVWDEOHFHQ
VHIJXULGDG \ VDOXG DSOLFDEOHV D ORV WUDEDMRY FRQ ULHVJR GH F

SHDO 'HFUHWR GH GH PDU]JR SRU HO TXH VH UHYLVDQ C
YDORUL]DFLYQ HVWDEOHFLGRY HQ OD /H\ \ SRU HO TXH VH P
HMHFXFLYQ

5HDO '"HFUHWR TXH UHJXOD OD HOLPLQDFLYQ GH UHVLGXRYV |
SRVWHULRUHYVY PRGLILFDFLRQHV \ OD 2UGHQ $%$9% GH GH DEU
DQH[RV , ,, \' ,,, GHO 5HDO 'HFUHWR GH GH GLFLHPEUH
HOLPLQDFLYQ GH UHVLGXRV PHGLDQWH GHSYVLWR HQ YHUWHGHUR

5HDO '"HFUHWR GH DSUREDFLYyQ GHO 5HJODPHQWR VREUH QRW
FODVLILFDFLYQ HQYDVDGR \ HWLTXHWDGR GH VXVWDQFLDV SHOLJUR

2UGHQ GHO OLQLVWHULR GH OHGLR $PELHQWH SRU OD TXH
YDORUL]DFLYQ \ HOLPLQDFLYQ GH UHVLGXRV \ OD OLVWD HXURSHD
SXEOLFDGD HQ % 2 ( GHO

30DQ 1DFLRQDO ,QWHJUDGR GH 5HVLGXRYV 30DQ 1DFLRQDO
'"HPROLFLYQ \ 30bQ (VWDWDO GH B3UHYHQFLYQ GH 5HVLGXRYV

7TRGD DTXHOOD QRUPDWLYD GH 3UHYHQFLYQ \ 6HJXULGDG \ 6DOXG T
IDEULFDFLYQ GLVWULEXFLYQ R XWLOL]JDFLYQ GH UHVLGXRV SHOLJUR\)
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/H\ GH GH MXQLR SDUD OD SUHYHQFLYQ \ FRUUHFFLYQ GH O

/H\ GH GH IHEUHUR JHQHUDO GH SURWHFFLYQ GHO PHGLR D
,,, 2UGHQDFLYQ GH ODV DFWLYLGDGHV FRQ LQFLGHQFLD HQ HO PHGL

'"HFUHWR GH GH MXQLR SRU HO TXH VH UHJXOD OD SURGXF
FRQVWUXFFLYQ \ GHPROLFLYQ

'"HFUHWR GH GH VHSWLHPEUH GH VXVSHQVLYQ WHPSRUDO

RFWXEUH SRU HO TXH VH UHJXODQ ODV HQWLGDGHY GH FRODERUDF
(QWLGDGHYV GH &RODERUDFLYQ $PELHQWDO GH OD &RPXQLGDG $XWyQ

'"HFUHWR GH GH RFWXEUH SRU HO TXH VH UHJXODQ OD
DPELHQWDO \ VH FUHD HO 5HJLVWUR GH (QWLGDGHV GH &RODERU
$XWyQRPD GHO 3DtV 9DVFR

"HFUHWR GH GH GH RFWXEUH SRU HO TXH VH HVWDEOHFH
HQWLGDGHYV GH LQYHVWLJDFLYQ \ UHFXSHUDFLYQ GH OD FDOLGDG G
DOFDQFH GH ODV LQYHVWLJDFLRQHV GH OD FDOLGDG GHO VXHOR D U
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/ID SUHVHQWH LGHQWLILFDFLYQ GH ORV UHVLGXRV HVWi FRGLILFDC

5HVLGXRV SXEOLFDGD SRU RUGHQ 0$0 GH GH IHEUHUR \ D VX
$ OD KRUD GH FDWDORJDU H LGHQWLILFDU ORV GLVWLQWRY UHVLGXF
TXH FRQVWDQ HQ HO DQH[R , GHO 'HFUHWR GH GH MXQLR S¥

\ JHVWLYQ GH ORV UHVLGXRVY GH FRQVWUXFFLYQ \ GHPROLFLYQ SHUR

IRV UHVLGXRV JHQHUDGRV VHUIQ WDQ VROR ORV PDUFDGRV D FR
HVWDEOHFLGD HQ OD WDEOD GH OD FRGLILFDFLYQ GH ORV UHVL
FRQVLGHUDUIQ LQFOXLGRYVY HQ HO FyPSXWR JHQHUDO ORV PDWHULDO
DGHPiV QR VHDQ FRQVLGHUDGRYV SHOLJURVRV \ UHTXLHUDQ SRU WDQ

S5HVLGXRV SRWHQFLDOPHQWH SHOLJURVRV

/(5 (6&5,3&,11

,QVHFWLFLGDV

,OQVHFWLFLGD\

3DSHO \ |

3DE &DU

7H[W

7H[W

BLQWXUDV \ EDUQLFHYV

5HVLGXRV GH SLOWXUD \ EC

5HVLGXRV GH SLQWXUD \ EI

/IRGRV GH

$JXD FRQWDPLQDGD HQ FDELQD GH SLQWXUD

/IRGRV _FHU

/IRGRV TXH FRQWLHQHQ PDWHULDOHY FHUIPLFRYV

$GKHVLYRV \ "

5HVLGXRVY GH DGKHVLYRV \ VHOODQWHY FRQ SLFWRJUDPID

5HVLGXRV GH DGKHVLYRV \ VH(

9LUXWDV GH P

7DOD!

9LUXWDV GH PHFDQL]D

$FHL

$FHLWHV

/RGRV DFH

/IRGRV DFI

'LVROYHQWHYV

2WURV GLVROYHQWHV \ PHIFODV C

2WURV GLVROYHQWHV \ PH]JFODV GH

(QYD.

(QYDVHV G FDUWYQ VLQ

(QYDVHV GH SOiVWLFFk

(QYDVHV GH PDGHUD

(QYDVHV GH PHWIOLFRV VLQ SLFWRJUDPD

(QYDVHV FRP

(QYDVHV PL[WRV

(QYD\YDF GH VXVWDQFLEC

$EVRUE!

$EVRUE FRQWDPLQDGRV WUDSE

5HVLGXRV GH GHVJXDFH GH YHKtFXOR

IHXPIWLFRV IX

YLOWURV

/[tTXLGRV (

$OWLFRQJHODQWHV TXH FROQWL

S5HVLGXRV QR HVSHFLILF

(TXLSRV HO

7UDQVIRUPDGRUHV \ FROQGHQVDG

(TXLSRV GHVHFKDGRVY TXH FROQWLHQHQ FORURIXRURFDUEXURV +&)&

(TXLSRV HOpFWULFRV \ HOHFWUYQLFRV FRQ VXVW

(TXLSRV HOpFWULFRV \ HOHFWUyYOQL

ODWHULDOHV GFE

5HVLGXRV GH ODERUDWRULR TXH FRQVLVWHQ HQ R FRQWLHQHQ VXV

%DWHUtDV
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%DWHUtDV

$FXPXODGRL &

+RUPLJYyQ ODGULOOR WHMDYV

+RUPL

/IDGULOORYV

7HMDV \ ODWHULD

OH]JFODV vy IUDFFLRQHV VHSDUDGDV GH KRUPLJyQ OD
FROQWLHQHQ VXVWEL

5ULOOR WH

OH]FODV GH KRUPLJyQ ODGULOOR WHMDV \ PDWHULDOHV
FyGLJR

FHUIPLFRV

ODGHUD YLGULI

0DGH

9LGULR

30iV\

9LGULR SOiIiVWLFR PDGHUD TXH FROWLHQHQ VXVWDQFL

OHJFODV ELWXPLQRVDV DOTXLWUIQ GH KXOOD

OH]JFODV ELWXPLOQRVDV TXH FRQWLH

OHJFODV ELWXPLQRVDV GLVWLQWDV GH ODV HVSHFLILFDG

PV HQ HO Fy

$OTXLWUIQ GH KXOOD \ sU

OHWDOHV LOFOXLGDV

&REUH EURC

$OXPI

30R

=L

+LHUUR \

(VWL

OHWDOHV Pl

5HVLGXRV PHWIOLFRV FROWDPLQDGR

&DEOHV TXH FROWLHOQHQ KLGURFDUEXURYV DOTXLW

&DEOHV GLVWLOQOWRY GH ORV HVSH

7LHUUD SLHGUDV \ O

7LHUUDV \ SLHGUDV TXH FROQWLH

7LHUUDV \ URFDV Q

/IRGRV GH GUHQDMH TXH FROQWLH:

/RGRV GH

%DODVWR GH YtDV IpUUHDV TXH FRQ

%DOIGH YtDV |

ODWHULDOHY GH DLVODPLHQWR \ PDWHULDOHV GH

ODWHULDOHYV GH DLVODPLHQW

2WURV PDWHULDOHY GH DLVODPLHOWR TXH FRQVLV

ODWHULDOHV GH DLVODPLHOQWR GLVWLQWRV GH ORYV

ODWHULDOHY GH FRQVWUXFFLYQ TXH FRQWLHQHQ DPLDQV

PDWHULDOHV GH FRQVWUXEF

ODWHULDOHY GH FROQVWUXFFLYQ D SDUWLU GH \HVI

ODWHULDOHV FROVWUXFFLYQ D SDUWLU GH \HVR GLVW

RWURV UHVLGXRYVY GH FRQVWUXFFLYyQ \ GHPROLFLYQ

5HVLGXRV GH FROVWUXFFLYyQ \ GHPRO

SHVLGXRV GH FRQVWUXFFLYQ \ GHPROLFLYQ TXH FRQW
FRQWLHQHQ 3&% UHYHVWLPLHQWRY GH VXHOR D SDUWLU
GREOHV TXH FRQWLHQHQ 3&% FRQGHQ

LHQHQ 3&%
GH UHVLQDV

2WURV UHVLGXRV GH FRQVWUXFFLYQ \ GHPROLFLYQ LQF
VXVWDQFLDYV

ODXLGRV ORV

5HVLGXRV PH]JFODGRV GH FRQVWUXFFLYQ \ GHPROLFLYQ d
\

LVWLQWRYV

OHGLFDP

OHGLFDP

2WURV UHVLGXRV

%DVXUDV JHOQHUDGDV SRU ORV RSHUDULRV \ EDVXI

5HVLGXRY YROXPLQRVRV PRELOLDULR
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'H DFXHUGR FRQ HO DQH[R , DSDUWDGR K GHO 'HFUHWR HV S

ORV UHVLGXRV SHOLJURVRV ORV FXDOHV VHUIQ FRGLILFDGRYV GH DF:
SHDO '"HFUHWR GH GH MXOLR SRU HO TXH VH DSUXHED H
5HDO 'HFUHWR GH GH MXQLR SRU HO TXH VH PRGLIL
HMHFXFLYyQ GH OD /H\ GH GH PD\R %iVLFD GH 5HVLGXR
DSUREDGR PHGLDQWH 5HDO "HFUHWR GH GH MXOLR

(OOR LPSOLFD OD FRGLILFDFLYQ GH DFXHUGR FRQ ODV VLHWH WDEOI
Q~PHURV \ OHWUDV HQ IXQFLYQ GH VXV FDUDFWHUtVWLFDV

1R VH SUHYpQ UHVLGXRV SHOLJURVRYV

"(6&5,38&,1 &2' ). &%$& 11 '(/ 5 <5 &l *2 /(5
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'H DFXHUGR FRQ HO DQH[R , DSDUWDGR D GHO 'HFUHWR HV S
GH UHVLGXRVY SUHYLDPHQWH LGHQWLILFDGRY HQ DUUHJOR D OD /LV'
SXEOLFDGD SRU RUGHQ 0%0 GH GH IHEUHUR \ D VXV PRGLILFDI

'H PDQHUD FRQFRUGDQWH \ HQ DUUHJOR D ODV WDEODV GH FXDQW
$QH[R , VH KD SURFHGLGR D OD FXDQWLILFDFLYQ GH ORV UHVLGXF
IXQGDPHQWDOHYV

7,32 '( 2% SBUEDQL]
86
(6758&78¢ +RUPL
81,'$" '( 0(',&,11 '( 2%5% 6(*O1 7,32 '( ¢ P
5$7,2 */12%$/ '( *(1(5%$¢&, QP
81,'$'(6 7273/ '(/$ 2% 7Q
5DWLR JOREDO GH JHQHUDFLYQ LQGLFDGR HQ HO $QH[R , GHO 'HFUHWR Gl
SURGXFFLYQ \ JHVWLYQ GH ORV UHVLGXRV GH FRQVWUXFFL)
KWWSV ZZZ HXVNDGL HXV ERSY GDWRYV D SGI

$OWHUQ@MWHOY BUHVHQWH SUR\HFWR GDGD OD LPSRVLELOLGDG GH DGVFULELU
FDWHJRUtDVY FRQWHPSODGDY HQ HO $QH[R , GHO '"HFUHWR GH GH MXQLR
, JHVWLYQ GH ORV UHVLGXRV GH FRQVWUXFFLYyQ \ GHPROLFLYQ VH SURFHGH D FD
DFXHUGR FRQ ORV FULWHULRYV GH PHGLFLYQ UHDO R GH SUR\HFWR DVt FRPR FRQ
PDWHULD GH JHV

3UHYLVLYQ GH JHQHUDFLYQ \ FRVWHV GH JHVWLYQ GH UHVLGXRV

*HVWLYQ ,QGLFDU FDQWLGDG HQ WRQHQDGDV

9ROXPH 3HVR &RVWHV GH
(5 0DWHUL|DO $IYXSDIFQWEDGRIHQHUDGR *HVWLYQ HQ ,PSRUWH| %
P

HVWLPOGR
7 sHxwLoL]DFLyRQPORYPFLYQ (61 pLgDRLYQ A

,Q VLWX (J viwXx

OHIFODV [GH
KRUPLJYQ \ - 5HOOHQR
PDWHULDOHVYLGR XUEDQL]D
FHUIPLFRY

Ya

OHIFODV [GH
KRUPLJYQ \ -
PDWHULHOHVYLCR
FHUIPLFRY

6L Ya

ODGHUD 0DGH 6t Ya 7Q Ya

OHIFOD
ELWXPLQRDDYV 5HOOHQR
VLQ DOTALWURHUWH XUEDQL]D

GH KXO®D

6t Ya

OHWDOHV

PH]JFODGRV OHWDOH 6t Ya 7Q Ya

%DV XU D[V
JHQHUDGDV
SRU OR
RSHUDUL|RVEHVLGXR
EDVXUD) SHOLJUR

DEDQGRQPGDV

HQ HGLILFLRV D
GHPROHU

6t Ya

727%/ Ya

5HVLGXRY SRWHQFLDOPHQWH SHOLJURVRV
6H LQFOX\HQ ORV FRVWHV GH OD JHVWLYQ ILQDO G HIL WUHWLLRDCSIDRUE @/ P RIEGE H) ©B FF
PH]FOD GH UHVLGXRV G B OFPLD/MAMIQDPERHEMSR QHPGHQWRY PLVPRYV HQ FRQGLFLRQHV DGHI
KLJLHQH \ VHJIXULGDG YD &RKUSRWHQUNL RIBID ORV 5&'V DO *HVWRU GH UHVLGXRV GH F
GHPROLFLYQ FRQWUDWDGR SDUD GHVDUUROODU HVD IXQFLYQ LQFOXLGR DOTXLOHU G
127$ 6H SXHGH HGLWDU \ VXVWLWXLU OD WDEOD SRU OD WDEOD GH FXDQWLILFDFLYy
GHVDUUROODGR SRU K#PW$ BBEZ LKREH HXV 3XEOLFDFLRQHV JLFKD DVS[",GOHQX F
E EF &RG G D FF E F D D GH D ,GLRPD HV (6
KWWS 777 LKREH HXV 1RWLFLDV ILFKD DVS[".GOHQX F D DIE G _HH E G GF &
E F FF_.GLRPD HV (6

%DVH GH 3UHFLRV GH (GLILFDFLYQ \ 8UEDWWID FZwv@Z HMRVENMHBIGHRXSDWFRRY FRP
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0(','$6 3$5% /$ 35(9(1&,i1 '( 5(6,'826 (1 /$ 2%5$

$ FRQWLQXDFLYQ VH GHVFULEHQ ODV PHGLGDV TXH VH WRPDUIQ H
JHQHUDFLYQ GH UHVLGXRV (VWDV PHGLGDYVY GHEHQ LQWHUSUHWDUVF
XQD VHULH GH GLUHFWULFHYV D FXPSOLU D OD KRUD GH HODERUDU HC

%DMR HO FRQFHSWR GH SUHYHQFLYQ GH UHVLGXRV VH LQFOX\HQ W
UHGXFLU OD FDQWLGDG GH UHVLGXRV GH FRQVWUXFFLYQ \ GHPROL
SURGXFLUtDQ R ELHQ TXH FRQVLJIJDQ UHGXFLU OD FDQWLGDG GH VX
5&" TXH VH JHQHUHQ GLVPLQX\HQGR HO FDUIFWHU GH SHOLJURVLGD((
IRUPD VX SRVWHULRU JHVWLYQ WDQWR GHVGH HO SXQWR GH YLVWD F

7DPELPQ VH LQFOX\HQ GHQWUR GHO FRQFHSWR GH SUHYHQFLyQ V
UHFLFODELOLGDG GH ORV SURGXFWRV TXH FRQ HO WLHPSR VH FF
GLVPLQX\HQGR VX FRQWHQLGR HQ VXVWDQFLDV SHOLJURVDV 7RGD
UHGXFFLYQ HQ RULJHQ GH OD JHQHUDFLYQ GH 5&'

0(','$6 '( &$5E&7(5 *(1(5%/

6H GHEHUi PLQLPL]DU \ UHGXFLU ODV FDQWLGDGHYVY GH PDWHULDV S
UHVLGXRV TXH VH RULJLQDQ HQ OD REUD $0 PHQRV VH FRQWHPSODU

6H GHEHUi SUHYHU OD FDQWLGDG GH PDWHULDOHYV TXH VH QHFHVI
H[FHVR GH PDWHULDV SULPDV DGHPiIiV GH HQFDUHFHU OD REUD HV
UHVLGXRYVY VREUDQWHYV GXUDQWH OD HMHFXFLYQ

6HUi QHFHVDULR SUHYHU HO DFRSLR GH ORV PDWHULDOHYV IXHUD G|
TXH SHUPDQH]FDQ ELHQ HPEDODGRV \ SURWHJLGRVY KDVWD HO PRPH
HYLWDU UHVLGXRV SURFHGHQWHY GH OD URWXUD R GHWHULRUR GH ¢

IRV ~-WLOHVY GH WUDEDMR VH GHEHQ OLPSLDU LQPHGLDWDPHQWH G}
~WLO

3bUD SUHYHQLU OD JHQHUDFLYQ GH UHVLGXRV VH GHEHUiIi SUHY!
DOPDFHQDMH GH SURGXFWRV VREUDQWHY UHXWLOL]DEOHV GH PRGR
YHUWHGHURY VLQR TXH VH SURFHGD D VX DSURYHFKDPLHQWR SRVWH

0(','$6 $ $'237%$5 3$5% /$ 35(9(1&,i1 '( 5&'

$ FRQWLQXDFLYQ VH GHVFULEHQ ODV PHGLGDVY D TXH VH GHEHUIQ |
GLIHUHQWHYV UHVLGXRVY GH FRQVWUXFFLYQ \ GHPROLFLYQ TXH VH SUH
/IDV PHGLGDY GH SUHYHQFLYQ GHEHQ VHU FRPSOHWDGDV \ DGDSWDGL

+RUPL

3URJUDPDU FRUUHFWDPHQWH OD OOHJDGD GH FDPLRQHV GH KR
IUDJXDGR \ SRU WDQWR OD QHFHVLGDG GH VX GHYROXFLYQ D S¢
UHVLGXRV \ D ODV HPLVLRQHV GHULYDGDVY GHO WUDQVSRUWH

$SURYHFKDU ORV UHVWRV GH KRUPLJYyQ IUHVFR VLHPSUH TXH V
DFFHVRV JRQOQDV GH WUIiILFR HWEF

2WUDV «

&KDWDUUD

&HQWUDOL]DU VLHPSUH TXH VH SXHGD \ H[LVWD VXILFLHQWH
HOHPHOWRYVY DUPDGRYV

: $OPDFHQDU FRUUHFWDPHQWH ORV PDWHULDOHYV SDUD|SURWHJI
FRUURVLYQ HQ HO FDVR GH ORV PHWDOHYV

$SURYHFKDU ORV PDWHULDOHYVY \ ORV UHFRUWHY GH PDWHULDO
HOHPHOWRYV TXH WHQJDQ RSFLRQHV GH YDORUL]JDFLYQ

; 2SWLPL]DU HO FRUWH GH FKDSDV SDUD UHGXFLU DO PtQLPR ORYV |

2WUDV «
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0ODGF

5HDOL]DU ORV FRUWHYVY GH PDGHUD FRQ SUHFLVLYQ SD
SRVLEOH UHVSHWDQGR VLHPSUH ODV H[LJHQFLDV GH FD

UD DSUR)
OLGDG

$OPDFHQDU FRUUHFWDPHQWH ORYV PDWHULDOHV SDWD
GHWHULRUR \ WUDQVIRUPDFLYQ HQ UHVLGXR

SURWHJ

$SURYHFKDU ORV PDWHULDOHY \ ORV UHFRUWHV \ IDYR
WHQJDQ RSFLRQHV GH YDORUL]DFLYQ

UHFHU HC

$FRSLDU VHSDUDGDPHOQWH UHXWLOL]DU UHFLFODU R O

DHYDU D

$FRSLDU OD PDGHUD GH PDQHUD SURWHJLGD GH JROSHYV

R GDxRYV

3bub wubwbu ob PDGHUD HOHJLU DOWHUQDWLYDV D O

RV SURWI

2WUDV «

30iVWLFR SDSHO \ FDUWyYQ

&RPSUDU PDWHULDOHY HYLWDQGR HQYROWRULRYV LQQHF

HVDULRYV

&RPSUDU PDWHULDOHY DO SRU PD\RU FRQ HQYDVHV GH XQ WDPDX

SURGXFFLYQ GH UHVLGXRV GH HOQYROWRULRYV

'DU SUHIHUHQFLD D DTXHOORV SURYHHGRUHY TXH HQYDVYDQ VXV ¢

HPEDODMH TXH WLHQGHQ D PLQLPL]DU ORV UHVLGXRYV

'DU SUHIHUHQFLD D ORV SURYHHGRUHYVY TXH HODERUDQ QRV HQYD
PDWHULDOHVY UHFLFODGRV ELRGHJUDGDEOHV R TXH SXHGDQ VHL

&RQWUDWDU SURYHHGRUHY GH PDWHULDOHY FRQ 6LVWH

PD ,QWHJ

UHFRJLGD GH ORV PLVPRV SDUD VX UHXWLOL]DFLYQ \ R UHFLFODM

2WUDV «

$OEDXxLOHUtD UHYHVWLPLHQW

SHDOL]DU ORV FRUWHV FRQ OD SUHFLVLYQ QHFHVDULD
SLH]D

SDUD IDY

'LVSRQHU GH XQD FHQWUDO GH FRUWH SDUD HYLWDU OO GLVSHU'

TXH VHD YLDEOH ORV UHVWRV GH ODGULOOR EORTXHV

GH FHPHC

(YLWDU OD FRPSUD GH FRODV FRQ FRPSRQHQWHV SHOLJ

URVRV

2WUDV «

$FHLWHYVY PLQHUDO}

(VWDEOHFHU XQD VLVWHPiIWLFD SDUD HO DOPDFHQDPLHQ@WR \ OD

5HFRJHU HQ HQYDVHV VYyOLGRV \ UHVLVWHQWHY VLQ GH

IHFWRYV F

'HSRVLWDU HQ ELGRQHV TXH VH WUDVODGDQ FHUUDGRYV

GHVGH

$OPDFHQDU HOQO FLVWHUQDV UHFRQRFLEOHV \ FRQ OHWUH

TUR HWLT

$OPDFHQDU HYLWDQGR PH]JFODV FRQ DJXD FRQ UHVLGX
RWURYV 53

RV ROHD

$YLVDU DO *HVWRU $XWRULJDGR FXDQGR OD FLVWHUQ
DOPDFHQDPLHQWR

D HVWi ¢

(YLWDU YHUWLGRY HQ FDXFHV R HQ DOFDQWDULOODGR

(YLWDU GHSYyVLWRV HQ HO VXHOR

(v, Wwbu WUDWDPLHQWRV TXH DIHFWHQ D OD DWPyVIHUD

_,QVFULELU HQ OD +RMD GH FRQWURO LQWHUQR GH 53

S5HGXFLU OD FDOQWLGDG JHQHUDGD UHGXFLHQGR OD IUHH

XHQFLD

SHGXFLU OD FDQWLGDG JHQHUDGD PDQWHQLHQGR ODV P

iTXLQDV

5HGXFLU OD FDQWLGDG JHQHUDGD XVDQGR ODV PiTXLQD

V HQ VX

2WUDV «

SURGXFWRYV

$OPDFHQDU HVWRV SURGXFWRYVY HQ OXJDU HVSHFtILFR S

UJHSDUDG

7DSDU ORV SURGXFWRYV OtTXLGRV XQD YH] ILQDOL]DGR
YXHOFRV DFFLGHQWDOHV

X XVR SI

8vbU GHWHUJHQWHY ELRGHJUDGDEOHVY VLQ IRVIDWRV Q

L FORUR

5HGXFLU HO XVR GH GLVROYHQWHV

&DOFXODU OD FDQWLGDG GH SLOQWXUD QHFHVDULD SDUD

HYLWDU

9DFLDU ORV UHFLSLHQWHY GH SLQWXUD DQWHV GH JH
VLHPSUH TXH VHD SRVLEOH UHXWLOL]DUOD

YWLRQDU

2WUDV «
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$PLD(

6H FXPSOLUi OR HVWLSXODGR HQ HO 5HDO 'HFUHWR
HVWDEOHFHQ ODV GLVSRVLFLRQHV PtQLPDV GH VHJXUL
ULHVJR GH H[SRVLFLYyQ DO DPLDQWR

GH
GDG \ VD

/IRV SURFHGLPLHQWRY GH WUDEDMR GHEHUIQ FRQFHELU

VH GH WI

DPLDQWR R VL HOOR UHVXOWDUD LPSRVLEOH TXH QR KDP\D GLVS]|

/DV ILEUDV GH DPLDQWR SURGXFLGDV VH HOLPLQDUIQ

HQ OD\

SUHIHUHQWHPHQWH PHGLDQWH VX FDSWDFLYQ SRU VLVWHPDV GF

VXSRQJDQ XQ ULHVJR SDUD OD VDOXG S~EOLFD \ HO PHG

LR DPELF

7RGRV ORV ORFDOHV \ HTXLSRV XWLOL]DGRV GHEHUIQ
PDQWHQHU HILFD]JPHQWH \ FRQ UHJXODULGDG

HVWDU H

(O DPLDQWR R ORV PDWHULDOHY GH ORV TXH VH GHVSUHQGDQ |
DPLDQWR GHEHUIQ VHU DOPDFHQDGRV \ WUDQVSRUWDGRYV HQ HPI

HWLTXHWDV UHJODPHQWDULDYV TXH LQGLTXHQ TXH FRQW

LHQHQ D

IRV UHVLGXRYV H[FHSWR HQ ODV DFWLYLGDGHV GH PLQ
QRUPDWLYD HVSHFtILFD GHEHUIQ DJUXSDUVH \ WUDQVS

HUtD TXH
RUWDUVE

SRVLEOH HQ HPEDODMHV FHUUDGRV DSURSLDGRV \ FRQ HWLTXH

DPLDQWR 3RVWHULRUPHQWH HVRV GHVHFKRV GHEHUIQ
DSOLFDEOH VREUH UHVLGXRV SHOLJURVRV $VLPLVPR
UHDOLFHQ
¥ " HEHQ HVWDU FODUDPHQWH GHOLPLWDGRV \ VH
¥ 4XH QR SXHGDQ VHU DFFHVLEOHY D RWUDV SHU
f 4XH VHDQ REMHWR GH OD SURKLELFLYyQ GH EHE

VHU WU
ORV 0OXJ

xkDOL]DGR
VRQDV
HU FRPH

/D XWLOL]JDFLYQ GH ORV HTXLSRV GH SURWHFFLYQ LQGL
SHUPDQHQWH \ VX WLHPSR GH XWLOL]DFLYyQ SDUD FDG
HVWULFWDPHQWH QHFHVDULR VLQ TXH HQ QLQJ~Q FDV
'XUDQWH ORV WUDEDMRV UHDOL]DGRV FRQ XQ HTXLS
UHVSLUDWRULDV VH GHEHUIQ SUHYHU ODV SDXVDV SH
FRQGLFLRQHV FOLPDWROYJLFDV

YLGXDO
D WUDETL
R SXHGD
R GH SU
UWLQHQW

IRV WUDEDMDGRUHYV GHEHUIQ GLVSRQHU GH URSD GH S
HVSHFLDO DGHFXDGD IDFLOLWDGD SRU HO HPSUHVDULR

URWHFFL
GLFKD L

WLHPSR GH SHUPDQHQFLD HQ ODV JRQDV HQ TXH H[LVWD H[SRVLF
VXVWLWXLGD SRU OD URSD GH FDOOH DQWHV GH DEDQ@GRQDU |
WUDEDMDGRUHYV GLVSRQGUIQ GH LQVWDODFLRQHVY R OXJDUHV S

URSD GH WUDEDMR R GH SURWHFFLYQ \ OD URSD GH FDO

D H

/IRV UHVLGXRV FRQ FRQWHQLGR GH DPLDQWR FXELHUWDV WXEH

GHSyVLWRVY RWURV PDWHULDOHV GH ILEURFHPHQWR
FROQWDPLQDGRV FRQ ILEUDV GH DPLDQWR FRPR (3,V GHV
SOiIVWLFRV GH UHFXEULPLHQWR HWF GHEHUIQ UHFRJH
OR DQWHYV SRVLEOH HQ UHFLSLHQWHV FHUUDGRV DSUR
DPLDQWR DO DPELHQWH

HW F R
HFKDEOH
UVH \ WUI
SLDGRYV

(VWRV UHVLGXRVY FRQVLGHUDGRV FRPR SHOLJURVRV FRUUHFWD]I
VHUIQ JHVWLRQDGRY GH DFXHUGR D OD OHJLVQODFLYQ Y|
SDUD vX WUDQVSRUWH HQ FDPLyQ DXWRUL]J]DGR D YHUWHGHUR

&RQVHMHUtD GH OHGLR $PELHQWH SDUD OD UHFRJLGD G

2WUDV «

$QWHV GHO FRPLHQ]JR GH FDGD WUDEDMR FRQ ULHVJR GH H[SRVLFL
5HDO 'HFUHWR

HHVWH

yQ DO DPLI

HO HPSUHVDULR GHEHUi HODERUDU XQ SODQ GH WUDEDMR

$UW GHO PLVPR 5HDO 'HFUHWR 'LFKR SODQ VHUi HQWUHJDGR HQ OD GHOHJDF
VLW~H OD REUD 7DPELpPQ VH GHEHUi WHQHU HQ FXHQWD TXH WRGDV ODV HPSL
RSHUDFLRQHV LQFOXLGDV HQ HO iPELWR GH DSOLFDFLYyQ GH HVWH 5HDO 'HFUH

(PSUHVDV FRQ 5LHVJR SRU $PLDQWR H[LVWHQWH HQ ORV yUJDQRV FR

UUHVSRQGL

GRQGH UDGLTXHQ VXV LQVWDODFLRQHV SULQFLSDOHVY PHGLDQWH OD FXPSOLPH

KWWS ZZZ HXVNDGL HXV JRELHUOR YDVFR HPSUHVDV ULHVJR DPLDQ
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0(','$6 '( 6(3$5%&,i1

(Q EDVH DO DUWLtFXOR GHO '"HFUHWR GH GH MXQLR SRU H
JHVWLYQ GH ORV UHVLGXRYVY GH FRQVWUXFFLYQ \ GHPROLFLYQ \ HO D

GH PDU]JR SRU HO TXH VH UHJXOD OD SURGXFFLYyQ \ JHVWLYQ Gt
GHPROLFLYQ HQ HO iPELWR WHUULWRULDO GH OD &RPXQLGDG )RUI
IUDFFLRQHYV FXDQGR GH IRUPD LQGLYLGXDOL]DGD SDUD FDGD XQEC
SUHYLVWD GH JHQHUDFLYyQ SDUD HO WRWDO GH OD VXSHUH ODV VLJX

"HFUHWR
+RUPLJYQ 7Q
/DGULOORV \ WHMDV FHUIPLFRV 70
OHWDOHYV (Q WRGRV ORV FDVRV
ODGHUD (Q WRGRV ORV FDVRYV
9LGULR 7Q

30iVWLFRV (Q WRGRV ORV FDVRYV
3DSHO \ FDUWYQ 7Q

<HVR GH IDOVRV WHFKRY WPRRER/XOBV EDVRYV
SDQHOHYV

/IDV PHGLGDY HPSOHDGDV SDUD OD VHSDUDFLYQ GH UHVLGXRV VH GH
ODV FDVLOODV TXH GHILQHQ ORV PpWRGRYV GH VHSDUDFLYQ HPSOHDC

(OLPLQDFLYQ SUHYLD GH HOHPHQWRY GHVPRQWDEOHY |[HQVHUHYV
5HWLUDGD FRQWURODGD GH WRGDV ODV LQVWDODFLRQHV \ HT
JHVWRUHV DXWRUL]JDGRV HVSHFtILFRYV

'"HUULER VHSDUDWLYR HQ RULIJHQ GHPROLFLYQ \ R UHIRUPD UHK
6HJUHJDFLYQ HQ REUD QXHYD HGLILFDFLYQ XUEDQL]DFLYQ X RE

'"HUULER LQWHJUDO R UHFRJLGR GH HVFRPEURV GH REUD QXHY
WUDWDPLHQWR HQ SODQWD
6ROR EDMR FDXVD MXVWLILFDGD 5XLQD LQPLQHQWH PXVHQFLD
VLWX FRQGLFLRQDGR GH OLFHQFLD X RWUDV FLUFXQVWDQFLDV

- | BHSDUDFLYQ LQ VLWX VHJ~Q IUDFFLRQHV LGHQWLILFDGDV OtQHD

2WUDV «

35(9,6,i1 '( 5(87,/,=%$&,i1 (1 /$ 0,60$ 2%5$% 8 27526
(03/$=$0,(1726 (:7(5126

'H DFXHUGR FRQ HO "HFUHWR VH GHEHUiI HIHFWXDU GH PDQHU
ORV UHVLGXRV TXH VH SURGXFHQ GH PDQHUD TXH VHD PiV IiFLO VX
GH UHVLGXRYV

, JXDOPHQWH \ GH DFYXHURR EFRGHMHUDUTXtD HVYWDEOHFLGR HQ OD /
SUHODFLYQ SUHYHQFLYQ PLQLPL]DFLYQ UHXWLOL]DFLYQ YDORUL]DF
HOLPLQDFLYQ YHIWDNUHIBHRIRGD VHOHFWLYD GH ORV UHVLGXRV GHEH L
OD UHXWLOL]DFLYQ YDORUL]DFLYQ GH ORV UHVLGXRV FRPR D PHMR
UHVLGXRV XQD YH] FODVLILFDGRY SXHGHQ HQYLDUVH D JHVWRUH
GHSRVLFLYQ GH FDGD XQR GH HOORV HYLWIQGRVH DVt WUDQVSRUW
DOWD KHWHURJHQHLGDG GH ORV UHVLGXRV R SRU FRQWHQHU PDWH!
FHQWUDO UHFLFODGRUD

&RQ HO ILQ GH UHDOL]DU XQD JHVWLYQ HILFD] GH ORV UHVLGXRV
SRVLELOLGDGHYVY SDUD VX JHVWLYyQ 6H WUDWDUIi SRU WDQWR G
QHFHVDULDV \ DQWHYVY GH HPSH]DU ORV WUDEDMRY VH GHILQLUI XQ
JHVWLYQ GH OD REUD TXH HO SHUVRQDO GHEHUiI FXPSOLU GXUDQWH
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6H GHEHUi SODQLILFDU OD REUD WHQLHQGR HQ FXHQWD ODV H[SHFW
VX HYHQWXDO PLQLPL]DFLYQ R UHXWLOL]DFLYQ LGHQWLILFDQGR HQ
FDUDFWHUtVWLFDVY GH ORV UHVLGXRV TXH VH RULJLQDUIQ HQ HO SU
XQD SUHYLVLYQ GH ORV PpWRGRVY DGHFXDGRV SDUD VX PLQLPL]DFL
DOWHUQDWLYDV SDUD VX GHSRVLFLYQ

6H GLVSRQGUiI GH XQ GLUHFWRULR GH ORV FRPSUDGRUHV GH UH\
UHXWLOL]DGRV \ UHFLFODGRUHV PiV SUY[LPRVY TXH VH SUHVHQWDUIi
OD REUD GHQWUR GHO 3*5

(Q OD WDEOD DGMXQWD VH PDUFDQ ODV RSHUDFLRQHYV SUHYLVWDV \
PDWHULDOHYV

23(5%&,11 35(9,67% '( 5(87,/,=%&,11 (67,12 ,1,&,$/

1R KD\ SUHYLVLYQ GH UHXWLOL]DFLYQ REUD R
HPSOD]DPLHQWR H[WHUQRV VLPSOHPH QVSRUWE
YHUWHGHUR DXWRUL]DGR

SHXWLOL]DFLYQ GH WLHUUDV SURFHGHQ YDFLyQ
SHXWLOL]DFLYQ GH UHVLGXRV PLQHUI RV HQ iU

UHFLFODGRV R HQ XUEDQL]DFLYQ

- | SHXWLOL]DFLYQ GH PDWHULDOHV FHUiIPL 5GHOOHQRV GH
XUEDQL]DFLYQ

S5HXWLOL]DFLYQ GH PDWHULDOHV QR Sp\ YLGULR«

5HXWLOL]DFLYQ GH PDWHULDOHV PHWIO

SURFXUDU UHWRUQDU ORV SDOHWYV DO §

5HXWLOL]DU ODV ORQDV \ RWURV PDWH WHFFLYQ
HWEF

5HXWLOL]DU HO PRELOLDULR \ HQVHUHYV

1RWD (VSHFLILFDU HQ GHVWLQR LQLFLDO VL VHUi HQ OD PLVPD REUD HQ RWUD REU!
UHOOHQR DXWRUL]DGR D WUDYpV GH UHFRJHGRU PRELOLDULR SRU VLVWHPD GH JHV\V

35(9,6,i1 '( 23(5$&,21(6 '( 9$/25,=$&,i1 3,1 6,78  '( 5&'V
*(1(5$'26

'H DFXHUGR FRQ HO 'HFUNWRRUL]DFLO@HNVQDVXWROD TXH VH SURGXF

SURSLD REUD GRQGH VH JHQHUD HO UHVLGXR OR FXDO SUHVXSRQ

DPELHQWDO _GH OD SODQWD GH WUDWDPLHQWR PyYLO JHQHUDOF
YDORUL]DFLYQ LQ VLWX HVWDUi VXMHWD D ODV GHWHUPLQDFLRQHYV
DQH[R ,9 GH UHTXLVLWRYV WpFQLFRVY GH ODV SODQWDV PyYLOHV GHO

IRV PDWHULDOHY GHULYDGRV GHO \HVR UHGXFHQ ODV RSFLRQHV GH
SpWUHR SRU OR TXH VH GHEHUi VHU ULJXURVR HQ OD VHSDUDFLYQ Gt

(Q OD WDEOD DGMXQWD VH PDUFDQ ODV RSHUDFLRQHY SUHYLVWDYV G

6HJ~Q HO $QH[R , 3DUWH % GHO OD 2UGHQ 0%$0 ODV RSHUDFL
VRQ ODV VLIXLHQWHYV
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5 8WLOL]DFLYyQ SULQFLSDO FRPR FRPEXVWLEOH R FRPR

RWUR PHC

5 5HFXSHUDFLYyQ R UHIJHQHUDFLYQ GH GLVROYHQWHV

5 5HFLFODGR R UHFXSHUDFLYQ GH VXVWDQFLDV RUJIQL
LQFOXLGDVY ODV RSHUDFLRQHV GH IRUPDFLYQ GH DERQR

FDV TXH ¢
\ RWUDV

5HFLFODGR R UHFXSHUDFLYyQ GH PHWDOHV \ GH FRPSX

HVWRYV PF

5 HFLFODGR R UHFXSHUDFLyYyQ GH RWUDV PDWHULDV LQ

RUJIQLFD

5HIHQHUDFLYQ GH iFLGRV R GH EDVHV

HGXFLU C

S5HFXSHUDFLyQ GH FRPSROHQWHYVY SURFHGHQWHV GH F

DWDOL]DC

5HIHOHUDFLYyQ X RWUR QXHYR HPSOHR GH DFHLWHV

5
5
5
5 5HFXSHUDFLYyQ GH FRPSROQHQWHYV XWLOL]JDGRV SDUD \4
5
5
5

7TUDWDPLHQWR GH VXHORYV
HFROyJLFD GH ORV PLVPRYV

SURGXFLHQGR XQ EHQ

HILFLR D

5 8WLOL]DFLYQ GH UHVLGXRVY REWHQLGRY D SDUWLU GH¥
HOQOWUH 5 \ 5

1 FXDOTXIL

5 ,QWHUFDPELR GH UHVLGXRV SDUD VRPHWHUORV D FX
HQWUH 5 \ 5

DOTXLHUI

5 $FXPXODFLYQ GH UHVLGXRV SDUD VRPHWHUORV D FXI
HQWUH 5 \'5 FRQ H[FOXVLYQ GHO DOPDFHQDPLHQWR W

GH OD SURGXFFLyYQ

DPOTXLHUD
HPSRUDO

1RWD

'(67,12 35(9,672 3$5$

9%/25,=%%/(6 3,1 6,78

/D YDORUL]DFLYQ GH UHVLGXRV SpWUHRYV VH LGHQWLILFD FRQ OD RSHUDFLYQ 5

/126 5(6,'826 12 5(87,/,=%$%/(6 1,

/DV HPSUHVDV GH JHVWLYQ \ WUDWDPLHQWR GH UHVLGXRV SURFHGHC(
HVWXGLR HVWDUIQ HQ WRGR FDVR DXWRUL]DGDV SRU HO
SHOLJURVRV \ QR SHOLJURVRYV

/ID WHUPLQRORJtD XWLOL]DGD UHVSRQGH D

5&'

568 5HVLGXRV 6yOLGRV B8UEDQRYV
513 5HVLGXRV QR SHOLJURVRYV
53 5HVLGXRV SHOLJURVRV 1R H[LVWHQWHY HQ HO SUR\HFWR GH

*$

*HVWRU $XWRUL]DGR

35 30bQWD GH UHFLFODMH GH 5&'

5HVLGXRV GH OD &RQVWUXFFLYQ \ OD '"HPROLFLYQ

S5HVLGXRV SRWHQFLDOPHOQWH SHOLJURVRV

*RELHUQF

/(5 "(6&5,3&,11 75$7%0,(172 (67,12 ),18/

QVHFWLFLGDV

QVHFWLFLGDV \ SHVWLFL|GDV 7$DGHDHPI HQWR )FR 4XLP

'"HSyVLWR GH

3DSHO \ |

3DS &DU SHELF 3tGH 5& R *$ G
7TH[W

7TH[W SHELF *$ GH 5
3LQWXUDV \ EDUQLFHV

5HVLGXRV GH SLQWXUD| 7UDRBDPQHQW RR|F® &HLB3

SLFWRL. '"HSYyVLWR GH

5HVLGXRV GH SLQWXUD| TUDWDPQHRWRLBR 4XLP *$ GH b13

SLEWR.

/RGRV GH 7UDWDPLHQW *$ GH

$JXD FRQWDPLQDGD HQ FDELQD GH SLOWXPD 7UDWDPLHQMWR )FR 4XLP
/RGRV FHU

/RGRV TXH FRQWLHQHQ POWHULDOHV FHUIPLFRY S5HFLFODGR
$SGKHVLYRV \

5HVLGXRY GH DGKHVLYRY 7UDMWDBLHOWR/ )|PRRGHL B 3

SLEWR. '"HSyVLWR GH

5HVLGXRY GH DGKHVLYRY 7 UDWHDFOLDA@MRY )|F R LAX L P *$ GH b13

SLFWRJUDPD
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9LUXWDV GH P
7DOD. 7UDWDPLHQW *$ GH
9LUXWDV GH PHFDQL]D 7UDWDPLHQW *$ GH
$SFEHL
$FHLWHV 7UDWDPLHQW *$ GH
/RGRV DFH
/RGRV DFI 7UDWDPLHQW *$ GH
"LVROYHQWHYV
2WURV GLVROYHQWHV \ PHTEO@DW BIHHQ WARR JPRH @X\HPY  *$ GH b3
KDORJH
2WURV GLVROYHQWHV \ PHTEODW BIHHQ WARR JPRH @X\LHPY  *$ GH b3
QR KDORJ
(QYD
(QYDVHV G FDUWYQ VLQ 5HFLF *$ GH 5
(QYDVHV GH SOIVWLFF SHELF *$ GH 5
(QYDVHV GH PDGHUD 5HFLF *$ GH 5
(QYDVHVY GH PHWIOLFRV MLQ SLFWRJUDPD 5HFLFODGR *$
(QYDVHV FRP SHELF *$ GH 5
(QYDVHV PL[WRYV SHFLFODGR *$ GH 513
(QYDVHV YDFtRV GH VXV\ | 7UDWDPLHQW *$ GH
$EVRUE|
$EVRUEHQWHYV FRQWDPLDODEWRYPLH@WR SRR 4XLP *$ GH b3
VSLROLW
/tTXLGRV GH DX
YLOWURYV 7UDWDPLHQW *$ GH
/tTXLGRV ( 7UDWDPLHQW *$ GH
$QWLFRQJHODQWHYV TXH F RO BBIHQY W RV)|FB QBB
SHOLJ '"HSYyV GH VHJ)
(TXLSRV HO
7UDQVIRUPDGRUHV \ FRQ)GWOWDBRWGW R J|RE GHL B3
FROWLHC '"HSYyV GH VHJ)
(TXLSRVY GHVHFKDGRV [TXWDWPRQWQWRH\P*F &L B3
FORURIXRURFDUEX! '"HSYyV GH VHJ)
(TXLSRV HOpPFWULFRV \ | HOMF I/RIyQQ WRY )|FEBRGHL B 3
VXVWDQFLDV SHOLJURVDV | "W X ERVWIR XGRIUW M IFXQVEHD\G
(TXLSRV HOpPFWULFRV |\ | SHOHFWOBG®RLFRV| VLQ 35 GH 5&' R|*$ GH 513

VXVWDQFLDV

ODWHULDOHV Gk

5HVLGXRV GH ODERUDWR {ZBDWKPP E R Q WIRV PBQGHICOB 3
R FROWLHQHQ VXVW "HSYyV GH VHJ)>

%DWHUDV
%DWHUIDV 7UDWDPLHQW *$ GH
$SFXPXODGRLU &! 7UDWDPLHQW *$ GH

+RUPLJyQ ODGULO(

PDWHULDOHV
+RUPL SHELF 35 GH 5& R *$ C
/DGULOORV SHFELF 35 GH 5& R *$ C
7HMDV \ ODWHULD SHELF 35 GH 5& R *$ C

OH]JFODYV y IUDFFLRQHYV

KRUPLJyQ ODGULOOR
FHUIPLFRYV TXH FRQWLH
SHOLJ

7\UHDS\DOUFDLGDVV R G
HMDV \ PDWHU
QHQ VXVWDQFL

F/ &XL B3
LDOHV
DV

OH]JFODV GH KRUPLJyYQ
PDWHULDOHY FHUIPLFRYV
HVSHFLILFDGDV HQ HC

DDHAUIFODRBE R WHM
GLVWLQWDV GH

DV \ 5HXWLOL]DH
oDV

LyQ LQ VLW

ODGHUD YLGULI

0DGH SHFELF 35 GH 5& R *$ C
9LGULR SHFLFODGH 35 GH |[5&' R *$ GH !
30iV\ SHELF 35 GH 5& R *$ C
OLGULR SOIVWLFR P DG H|UDJ DWKHP LFROQMR. JR] @ X L P *$ GH b3
VXVWDQFLDV SHOLJURVpPV R HVWIiQ
FRQWDPLQDGEL
OH]FODV ELWXPLQRVD
KXOOD \ RWURV SURGXF\
OH]JFODV ELWXPLQRVDV | TXBIW DPREQYWHRQF® 4 XLP *$ GH b3

DOTXLWUIQ GF

OH]JFODV ELWXPLQRVDV
HVSHFLILFDGDV HQ HO Fy

GBHVAWVLEQWOGR GH
GLJR

ODV 5HXWLOL]DH

LyQ LQ VLW

$OTXLWUIQ GH KXOOD

7 U\D W B P RHEQXW W B

DOTXLWLI

VR 4XLP *$ GH

b 3
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OHWDOHYV LQFOX
DOLQHDHF
&REUH EURC SHFELF 35 GH 5& R *$ C
$SOXPI SHELF 35 GH 5& R *$ C
30R SHFELF 35 GH 5& R *$ C
=L« SHELF 35 GH 5& R *$ C
+LHUUR \ SHFELF 35 GH 5& R *$ C
(VWL SHELF 35 GH 5& R *$ C
OHWDOHV Pt SHFELF 35 GH 5& R *$ C
SHVLGXRV PHWIOLFRV FRQWDWDPRERWRFR® 4XLP *$ GH b3
VXVWDQFLDV
&DEOHYV TXH FRQWLHQHQUDWORRFOWRX|FRVAXLP *$ GH b3
DOTXLWUIQ GH KXOOD \| RWUDV VXVWDQFLDV
SHOLJ
&DEOHV GLVWLQWRYV GH |GRMWLFODIGR ILFD|[GRY H®5 GH 5& R|*$ GH 513
FYGLJR
7LHISLHGUDV \ ORGRV
7LHUUDV \ SLHGUDV TXH FRQWLHQHQ VXVWDQFLDV
SHOLJ
7LHUUDV \ URFDV QR FRQWDPLQDGDV 6LQ WUDWDPLH|QWR
*$ GH 5
/RGRV GH GUHQDMH TXH HRQWLHQHQ VXVWDQFLDV
SHOLJ
/RGRV GH SHELF 35 GH 5& R *$ C
%DODVWR GH Y(DV IpUUHDV TXH FRQWLHQHQ
VXVWDQFLDV
%DODVWR GH Yt(DV IpUUHDV qLQ WUDWDPLHQWR 5 H X
*$ GH 5
ODWHULDOHV GH D
PDWHULDOHVY GH FRQV
FRQWLHQHO
ODWHULDOHV GH DLV O D P|LHLDVRD PIHQ W R QW HEXH B3
DPLD "HSyV GH VHJ)>
2WURV PDWHULDOHYV GH| MD\ODPLHQWR )FIRKHXLP *$ GH b3
FRQVLVWHQ HQ R FRQWLHQHQ VXVWDJFLDV
SHOLJ
ODWHULDOHYV GH DLVODPLSIQR.R ODIGRVLQWRY GH3BRWH 5&' R|*$ GH 513
HVSHFLILFDGRVY HQ FyGLPJRV \
ODWHULDOHV GH FRQVW U)X FRD\DPXH QVRR) YRR GHIOB 3
DPLDQ\ "HSyV GH VHJ)>
PDWHULDOHY GH FRQV
GH \H
ODWHULDOHV GH FRQVWUX[FFUp@ DP&B QW RU|ERH AKMR __ *$ GH b3
FRQWDPLQDGRV FRQ VXV
ODWHULDOHV FRQVWUXFH [FOSDGRVLU [GH \HVF5 GH 5& R|*$ GH 513
GLVWLQWRY GH ORV HVSHFLILFDGRV HQ FyGLJR
RWURV UHVLGXRV GH
GHPROL
SHVLGXRYV GH FRQVWUXFF L|yAU D\8 B P ROQ WIR/ QFBXEXL B 3
FROWLHQHG "HSyV GH VHJ>
5HVLGXRY GH FRQVWUXFHLYQDWGRE R QW )|ERT KL B& R *$ GH| 513
FRQWLHQHQ 3&% SRU HMHPSOR VHOODQW[HV TXH
FRQWLHQHQ 3&% UHYHVWLPLHQWRVY GH VYHOR D
SDUWLU GH UHVLQDV TXH FRQWLHQHQ 3&%
DFULVWDODPLHQWRY GREQH TXH FRQWLHQHQ 3&%
FRQGHQVDGRUHV TXH
2WURV UHVLGXRV GH FRODWLXFFQWR )FR 4XLP *$ GH b3
GHPROLFLYQ LQFOXLGR ORV  UHVLGXRV
PH]JFODGRY TXH FRQWLHQHQ VXVWDQFLDV
SHOLJ
S5HVLGXRV PH]JFODGRV GH5HREODGEGRFFLYD \ 35 GH 5&' R|*$ GH 513
GHPROLFLYQ GLVWLQWRY GH ORV HVSHFLILFDGRV HQ
ORV FyGLJRV
OHGLFDP
OHGLFDP 7UDWDPLHQW *$ GH
%D V X
%DVXUDV JHQHUDGDV SRWLQRYV WYDWIP{RNOWRHGHUR
EDVXUDV DEDQGRQDGDV |HQLP®UDOEELQV [D
GHPF
OHVDV SHFLFODGR SHXWLO|]DFLYQ 35
*$ GH 513
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6LOODV 5HFLFODGR 5HXWLOL]DFLYyQ 3
*$ GH 5

$UPDULRYV 5HFLFODGR 5HXWUOL]DFLYQ 3
*$ GH 5

ODPSDUDV 5HFLFODGR S5HXWLOL]DFLYQ 35
*$ GH 5

I1RWDH DFXHUGR FRQ OD KHUUDPLHQWD KRPRORJDGD SRU OD VRFLHGDG S~EOLFD ,+2%
GH ORV GHVWLQRV LQLFLDOHV VH UHDOL]DUi SRU FULWHULRY GH SUR[LPLGDG FRQ \
REUD HQ ORV GDWRV LQLFLDOHY GHO SUHVHQWH HVWXGLR 'HMDU HO WUDWDPLHQWR

'(67,12 35(9,672 3$5%$ /26 5(6,'826 12 5(87,/,=$%/(6 1,
9$/25,=$%/(6 3,1 6,78" (/,0,1$&,11

'H DFXHUGR FRQ HO SULQFLSLR GH MHUDUTXtD ~QLFDPHQWH FXDQGR
ORV WLSRVY SUHFHGHQWHYVY GH JHVWLYQ VH SRGUiI GHULYDU ORV UHV
FDXVDV SXHGHQ VHU

&RQGLFLYQ SURSLD GHO UHVLGXR %DVXUDYV

5HFKD]R DFUHGLWDGR GRFXPHQWDOPHQWH GHO UHVLGXR SRU OF

)$6(6 '( /$6 '(02/,&,21(6

(VWH DSDUWDGR HVWDEOHFH ODV SDXWDV GH FDUIFWHU JHQHUDOLV
GH PDWHULDOHV HQ RULJHQ DVt FRPR D QR FRPSURPHWHU OD FDO
VREUH WRGR GH OD IUDFFLYQ SpWUHD GH FDUD D VX UHXWLOL]D
VXFHVLYDY RSHUDFLRQHYVY VH FRQVLGHUD FRPR PtQLPR SDUD DOFDQ.
ORV PDWHULDOHY VHOHFFLRQDGRYV

/IRV WUDEDMRYV GH GHPROLFLYQ HQ HVWD REUD VH FRQVLGHUDQ X
UHIRUPD 1R VH YD D UHXWLOL]DU HO PDWHULDO GHPROLGR VH HQ
SODQWD GH UHFLFODMH GH 5&'

167$/$&,21(6 3%$5%$ $/0$&(1%$0,(172 0$1(-2 8 275%$6
23(5$&,21(6 '( *(67,i1

$/0$&(1$0,(172 '( /126 5(6,'826 '( &216758&&,11 < '(02/,&,i1
'(1752 '( /$ 2%5$

(O SRVHHGRU GH ORV UHVLGXRV HVWDUi REOLJDGR PLHQWUDV HV
FRQGLFLRQHVY DGHFXDGDV GH KLJLHQH \ VHIJXULGDG DVt FRPR D H
VHOHFFLRQDGDV TXH LPSLGD R GLILFXOWH VX SRVWHULRU YDORUL]D

(O GHSYyVLWR WHPSRUDO SDUD 5&' YDORUL]DEOHV PDGHUDV SOiVWL
FRQWHQHGRUHY R HQ DFRSLRV VH GHEHUi VHxDOL]DU \ VHJUHJDU |
DGHFXDGR

(O GHSyVLWR WHPSRUDO GH ORV HVFRPEURYV VH UHDOL]DUI ELHQ HQ
D P R ELHQ HQ FRQWHQHGRUHV PHWIOLFRVY HVSHFtILFRV FRQ |
HVYWDEOH]FDQ ODV RUGHQDQ]DV PXQLFLSDOHV 'LFKR GHSyYyVLWR
VHxDOL]DGRV \ VHJUHIJDGRYVY GHO UHVWR GH UHVLGXRV

IRV FRQWHQHGRUHY GHEHUIQ GHVWDFDU VX YLVLELOLGDG HVSHFLDC
GHEH ILJXUDU OD VLIJXLHQWH LQIRUPDFLYQ GHO WLWXODU UD]yQ VR
HQYDVH (VWD LQIRUPDFLYQ WDPELpPQ TXHGDUi UHIOHMDGD HQ VDF
FRQWHQFLYQ \ DOPDFHQDMH GH UHVLGXRYV

(O UHVSRQVDEOH GH REUD D OD TXH SUHVWD VHUYLFLR HO FRQWHC
SDUD HYLWDU HO GHSyVLWR GH UHVLGXRY DMHQRYVY D OD PLVPD /RV |
FXELHUWRY DO PHQRV IXHUD GHO KRUDULR GH WUDEDMR SDUD HY
REUDV D OD TXH SUHVWDQ VHUYLFLR
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IRV FRQWHQHGRUHYVY GHEHQ HVWDU HWLTXHWDGRYVY FRUUHFWDPHQW!
FRQR]JFDQ GyQGH GHEHQ GHSRVLWDU ORV UHVLGXRYV

3bub HO SHUVRQDO GH REUD ORV FXDOHV HVWIQ EDMR OD Ut
FRQVHFXHQWHPHQWH GHO 3RVHHGRU GH ORV 5HVLGXRYV HVWDUIQ RE

(WLTXHWDU GH IRUPD FRQYHQLHQWH FDGD XQR GH ORV FRQWHQHG
ODV FDUDFWHUtVWLFDV GH ORV UHVLGXRV TXH VH GHSRVLWDUIQ

/DV HWLTXHWDV GHEHQ LQIRUPDU VREUH TXp PDWHULDOHV SXHC
UHFLSLHQWH /D LQIRUPDFLYQ GHEH VHU FODUD \ FRPSUHQVLEOH /D"
\ UHVLVWHQWHY DO DJXD

8WLOL]DU VLHPSUH HO FRQWHQHGRU DSURSLDGR SDUD FDGD UHYV
IDFLOLWDU OD FRUUHFWD VHSDUDFLYQ GH ORV PLVPRYV

6HSDUDU ORV UHVLGXRV D PHGLGD TXH VRQ JHQHUDGRV SDUD
FRQWDPLQDGRYV

1R FRORFDU UHVLGXRV DSLODGRV \ PDO SURWHJILGRY DOUHGHGRU
HOORV R TXHGDQ H[WHQGLGRV VLQ FRQWURO SXHGHQ VHU FDXVD GH

1XQFD VREUHFDUJDU ORV FRQWHQHGRUHY GHVWLQDGRY DO WUDQV
WUDQVSRUWDU \ GDQ OXJDU D TXH FDLJDQ UHVLGXRV TXH QR DFRVYV

/JRV FRQWHQHGRUHY GHEHQ VDOLU GH OD REUD SHUIHFWDPHQWH |
DEDQGRQHQ VLQ HVWDUOR SRUTXH SXHGHQ RULJLQDU DFFLGHQWHV ¢

3DUD XQD JHVWLYQ PiV HILFLHQWH VH GHEHQ SURSRQHU LGHDV U
UHFLFODU ORV UHVLGXRV SURGXFLGRV HQ OD REUD /DV EXHQDV LG
GH ORV UHVLGXRV GH OD REUD SDUD TXH ODV DSOLTXHQ \ ODV FRPSE

(V REOLJDFLYQ GHO &RQWUDWLVWD PDQWHQHU OLPSLDV ODV REUD
FRPR GH PDWHULDOHY VREUDQWHY UHWLUDU ODV LQVWDODFLRQHYV
FRPR HMHFXWDU WRGRVY ORV WUDEDMRV \ DGRSWDU ODV PHGLGDYV
SUHVHQWH EXHQ DVSHFWR

/RV UHVLGXRV GH FDUiIFWHU XUEDQR JHQHUDGRV HQ OD REUD UH\
IRVDV VpSWLFDV VH JHVWLRQDUIQ DFRUGH FRQ ORV SUHFHSWRV PD
PXQLFLSDO \ HVWH (*5

6H DGMXQWDQ ORV VLIJXLHQWHV SODQRYV

- | 30DQR GH HPSOD]DPLHQWR FRQ ORFDOL]JDFLYQ GH FRQW/HQHGRUH

2WURV LQGLFDU«

(Q DUUHJOR DO DSDUWDGR H GHO $QH[R , GHO 'HFUHWR GH GH MXQLR SRU F
ORV UHVLGXRV GH FRQVWUXFFLYQ \ GHPROLFLYQ VH SUHVHQWDUi SODQR GH HPSOD]
DOPDFHQDPLHQWR PDQHMR VHSDUDFLYQ \ HQ VX FDVR RWUDV RSHUDFLRQHV GH
GHPROLFLYQ GHQWUR GH OD REUD

0$1(-2 '( 5(6,'826 '( &216758&&,i1 < '(02/,&,i1 '(1752 '( /$
2%5$

&ULWHULRYVY GH PDQHMR GH ORYV 5&'V

3DUD HO FDVR GH ORV UHVLGXRV FRQ DPLDQWR VH VHJIXLUIQ O
0$0 GH GH IHEUHUR SRU OD TXH VH SXEOLFDQ ODV RSHL
HOLPLQDFLYQ GH UHVLGXRV \ OD OLVWD HXURSHD GH UHVLGXRV $0Q
FDVR VLHPSUH VH FXPSOLUIQ ORV SUHFHSWRV GLFWDGRV SRU HO 5
SUHYHQFLYQ \ UHGXFFLYQ GH OD FRQWDPLQDFLYQ GHO PHGLR DPELH
GH GH PDUJR SRU HO TXH VH HVWDEOHFHQ ODV GLVSRVLF

VDOXG DSOLFDEOHV D ORV WUDEDMRY FRQ ULHVJR GH H[SRVLFLyQ D
GH DSOLFDFLYQ

IRV UHVWRV GH ODYDGR GH FDQDOHWDYV FXEDV GH KRUPLJYyQ VHUIC

6H HYLWDUi HQ WRGR PRPHQWR OD FRQWDPLQDFLYQ FRQ SURGXFWHR
\ UHVWRV GH PDGHUD SDUD VX DGHFXDGD VHJUHJDFLYQ DVt FRPR O
FRQWHQHGRUHV GH HVFRPEURY FRQ FRPSRQHQWHY SHOLJURVRYV

6L XQ PDWHULDO QR SHOLJURVR HQWUD HQ FRQWDFWR FRQ XQ P
DIHFWRV VH FRQYLHUWHQ HQ SHOLJURVRV 53
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(Q OD REUD HO GLUHFWRU GH HVWD MXQWR FRQ HO FRQWUDWLVWD
SRVLFLYQ GHILQLWLYD GH

%DMDQWHYVY GH HVFRPEURYV

$FRSLRVY \R FRQWHQHGRUHYV GH GLVWLQWRYVY 5&'V WLHUUDV Sp!
FDUWRQHYV HWEF

=RQODV R FROWHQHGRU SDUD ODYDGR GH FDQDOHWDV HXEHWDYV (

$OPDFHQDPLHOQWR GH UHVLGXRV \ SURGXFWRV Wy[LFRV BRWHQFLELC

&ROWHQHGRUHYV SDUD UHVLGXRV XUEDQRYV

30DQWD PyYLO GH UHFLFODMH 3LQ VLWX’

S8ELFDFLYQ GH ORV DFRSLRV SURYLVLRQDOHY GH PDWHULDOHYV ¢
PDGHUD R PDWHULDOHVY FHUIPLFRYV

3/,(*2 '( &21',&,21(6 < 2%/,*$&,21(6 '( *(67,11 '( /26
5(6,'826

$GHPiV GH ODV REOLJDFLRQHYV SUHYLVWDV HQ OD QRUPDWLYD DSOL
HMHFXWH OD REUD HVWDUiI REOLJDGD D SUHVHQWDU D OD SURSLHG
UHVLGXRV 3*5 TXH UHIOHMH FyPR OOHYDUI D FDER ODV REOLJDFLR(
ORV UHVLGXRV GH FRQVWUXFFLYQ \ GHPROLFLYQ TXH VH YD\DQ D SUR

'H DFXHUGR FRQ OD OHJLVODFLYQ HO SRVHHGRU GH ORV UHVLGXR\
SDUD OD UHGDFFLYQ \ OD LPSODQWDFLYQ GHO 30DQ GH *HVWLYyQ G|
GHEHUi VHU XQD ILJXUD FRQRFHGRUD WDQWR GH OD OH\ UHODFLRQD
OD IRUPD GH HMHFXWDU XQ 3*5 $Vt SXHV HVWH UHVSRQVDEOH WHQC
REUD \ FRPR HO 7pFQLFR GH 6HJXULGDG DIHFWDUi D WRGRV ORV QL

'"HVGH HO SXQWR GH YLVWD RSHUDWLYR HV LPSRUWDQWH GHVWDFD
QLYHO GH YHWR SDUHFLGR DO GHO 7pFQLFR GH 6HJXULGDG \ GHEHU'
Vt GH SRGHU SDUDU OD DFWLYLGDG SURGXFWLYD GH XQ LQGXVWUL
LQGLUHFWDPHQWH HO WUDEDMR GH RWUR LQGXVWULDO R HO VXHOR
DPELHQWH (VWRV HWUHPRV HVWDUIQ FRQWHPSODGRYV HQ HO 3*5

3DUD OD FRQIHFFLYQ GHO 3*5 VH DWHQGHUiI DO 0DQXDO ,KREH SDUL
GH JHVWLYQ GH UHVLGXRY GH FRQVWUXFFLYQ \ GHPROLFLYyQ \ EXHQD

KWWS 777 LKREH HXV 3XEOLFDFLRQHV )LEKD DVS[",GOHQX H | D

E EF &RG G D FF E F D D GH D ,GLRPD HV (6

(O 3*5 XQD YH] DSUREDGR SRU OD GLUHFFLYyQ IDFXOWDWLYD \ DFH
IRUPDU SDUWH GH ORV GRFXPHQWRYVY FRQWUDFWXDOHYVY GH OD REUD

(O SRVHHGRU GH UHVLGXRV GH FRQVWUXFFLYQ \ GHPROLFLYQ FXDQ
PLVPR \ VLQ SHUMXLFLR GH ORV UHTXHULPLHQWRY GHO SUR\HFWR C
D XQ JHVWRU GH UHVLGXRV R D SDUWLFLSDU HQ XQ DFXHUGR YROXQ\
JHVWLYQ /RV UHVLGXRV GH FRQVWUXFFLYyQ \ GHPROLFLYQ VH GHVW
RUGHQ D RSHUDFLRQHV GH UHXWLOL]DFLYQ UHFLFODGR R D RWUD
UHFXUVR \ VLHPSUH \ FXDQGR QR KD\D QLQJXQD RWUD DOWHUQDWL
UHVLGXRVY HQ YHUWHGHUR HOLPLQDFLYQ

/ID HQWUHJD GH ORV UHVLGXRY GH FRQVWUXFFLYQ \ GHPROLFLYQ D X
GH FRQVWDU HQ GRFXPHQWR IHKDFLHQWH HQ HO TXH ILJXUH DO PI
GHO SURGXFWRU OD REUD GH SURFHGHQFLD \ HQ VX FDVR HO Q~PF
H[SUHVDGD HQ WRQHODGDV R HQ PHWURV F~ELFRV R HQ DPEDV XQL(
UHVLGXRV HQWUHJDGRV FRGLILFDGRVY FRQ DUUHJOR D OD OLVWD H.
0%$0 GH GH IHEUHUR R QRUPD TXH OD VXVWLWX\D \ OD LGt
RSHUDFLRQHYVY GH GHVWLQR 'HEH VHJXLUVH XQ FRQWURO DGPLQL\
WUDWDPLHQWR GH ORV UHVLGXRV HQ OD REUD \ SDUD HOOR VH
PRYLPLHQWRY GH ORV UHVLGXRY GHQWUR \ IXHUD GH HOOD
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'HVGH HO GH HOHUR GH \ GH DFEXHUGR FRQ HO '"HFUHWR G

WRGD OD GRFXPHQWDFLYyQ VH KD GH UHDOL]DU D WUDYpV GHO S
OHGLRDPELHQWH GHO *RELHUQR 9DVFR

&XDQGR HO JHVWRU DO TXH HO SRVHHGRU HQWUHJXH ORV UHVLGXR'
~QLFDPHQWH RSHUDFLRQHVY GH UHFRJLGD DOPDFHQDPLHQWR WL
GRFXPHQWR GH HQWUHJD GHEHUI ILJXUDU WDPELpPQ HO JHVWRU GH Y
TXH VH GHVWLQDUIQ ORV UHVLGXRV (Q WRGR FDVR OD UHVSRQVDEI
FHVLYQ GH ORV UHVLGXRVY GH FRQVWUXFFLYQ \ GHPROLFLYQ SRU SDU
UHJLUi SRU OR HYWDEOHFLGR HQ OD /H\ GH GH MXOLR GH UH

1R VH DGPLWLUi OD JHVWLYQ HQ QLQJ~Q YHUWHGHUR ORV UHVLGX

YDORULIDFLYQ WDOHV FRPR YLGULR SDSHO FDUWVYOQ HOYDVHV |

GHPROLFLYQ PDGHUD HTXLSRV HOpFWULFRV \ HOHFWUYQLFRV HWF

(O SRVHHGRU GH ORV UHVLGXRV GHEHUiI VXIUDJDU ORV FRVWHV G
SURPRWRU ORV FHUWLILFDGRV \ GHPiV GRFXPHQWDFLYQ DFUHGLWI
'LUHFFLYQ IDFXOWDWLYD SDUD VX YDOLGDFLYQ \ OD FRQIHFFLYQ GHO

/ID VHJUHJDFLYQ WUDWDPLHQWR \ JHVWLYQ GH UHVLGXRV VH UF
FRUUHVSRQGLHQWH SRU SDUWH GH HPSUHVDV KRPRORJDGDV \ P
LQGXVWULDOHYV

(V REOLJDFLYQ GHO FRQWUDWLVWD SURSRUFLRQD D OD 'LUHFFLYQ
SURSLHGDG OD GRFXPHQWDFLYQ DFUHGLWDWLYD '6& \ '&6 ORV FHU
HPSOHDGRV DVt FRPR GH ORV SXQWRV GH YHUWLGR ILQDO DPEF
DXWRUL]DGDV \ KRPRORJDGDV SRU HO *RELHUQR 9DVFR

(V REOLJDFLYQ GHO FRQWUDWLVWD PDQWHQHU OLPSLDV ODV REUDYV
FRPR GH PDWHULDOHY VREUDQWHYV UHWLUDU ODV LQVWDODFLRQHYV
FRPR HMHFXWDU WRGRVY ORV WUDEDMRYV \ DGRSWDU PHGLGDV TXH
SUHVHQWH EXHQ DVSHFWR

'XUDQWH ODV GHPROLFLRQHV SDUFLDOHV LQWHULRUHV WUDV KDE
HOHPHQWRY SHOLJURVRYV FRPR QRUPD JHQHUDO VH SURFXUDUi
FRQWDPLQDGRV \ R SHOLJURVRV WDQ SURQWR FRPR VHD SRVLEOH L
YDOLRVRV FHUiIPLFRVY PiUPROHV HWF« 6HIXLGDPHQWH VH DFWXEL
DFFHVLEOHV TXH OR SHUPLWDQ

(Q HO HTXLSR GH REUD VH GHEHUIQ HVWDEOHFHU ORV PHGLRV KXPL
VHSDUDFLYyQ TXH VH GHGLFDUIQ D FDGD WLSR GH 5&°

$O0 FRQWUDWDU OD JHVWLYQ GH ORV 5&' KD\ TXH DVHJXUDUVH TXH
sobQwb GH UHFLFODMH YHUWHGHUR LQFLQHUDGRUD WLHQH OD
LQVFULSFLYyQ HQ HO UHJLVWUR FRUUHVSRQGLHQWH $VLPLVPR VH U
ORV WUDQVSRUWLVWDV \ JHVWRUHV GH 5&" GHEHUIQ DSRUWDU MXV
HQWUHJD HQ GHVWLQR ILQDO 3DUD DTXHOORV 5&' WLHUUDV SpWUL
REUDV R SUR\HFWRV GH UHVWDXUDFLYQ VH GHEHUi DSRUWDU HYLG
OLFHQFLDV R DXWRUL]DFLRQHY DGPLQLVWUDWLYDV

/ID JHVWLYQ WDQWR GRFXPHQWDO FRPR RSHUDWLYD GH ORV UHVLG.
VHUiIi FRQIRUPH D OD OHJLVODFLYQ YLIHQWH \ D ORV UHTXLVLWRYV GH

7TRGR HO SHUVRQDO GH OD REUD GHO FXDO HO FRQWUDWLVWD HV H
DFHUFD GH OD PDQLSXODFLYQ GH ORV UHVLGXRV GH REUD (O SHU'
FXPSOLU FRUUHFWDPHQWH WRGDYV DTXHOODV yUGHQHV \ QRUPDV TX
UHVLGXRYV GLVSRQJD $QLPDU DO SHUVRQDO GH OD REUD D SURSRQH
UHFLFODU UHVLGXRV )DFLOLWDU OD GLIXVLYQ HQWUH WRGR HO SH
TXH VXUJHQ HQ OD SURSLD REUD SDUD OD PHMRU JHVWLYQ GH ORV U
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6H DWHQGHUIQ ORV FULWHULRYV PXQLFLSDOHV HVWDEOHFLGRV RU
REUDYV « HVSHFLDOPHQWH VL REOLJDQ D OD VHSDUDFLYQ HQ RULJHC
UHFLFODMH R GHSRVLFLYQ

3/,(*2 '( 35(6&5,3&,21(6 7e&1,&%$6

$FWXDFLRQHYVY SUHYLDV HQ GHUULERV VH UHDOL]DUI H
HOHPHQWRYV SHOLJURVRV WDQWR HQ OD SURSLD REUD F
JHQHUDO VH DFWXDUi UHWLUDQGR ORV HOHPHQWRYV FRQ
SRVLEOH Dvt FRPR ORV HOHPHQWRV D FRQVHUYDU R
6HIXLGDPHQWH VH DFWXDUi GHVPRQWDQGR DTXHOODYV

b DSHR
RPR HQ O
WDPLQDQ
YDOLRYV
SDUWHYV

FDUSLQWHUtD \ GHPiV HOHPHQWRYV TXH OR SHUPLWDQ 3RU ~OWLP

(O GHSyVLWR WHPSRUDO GH ORV HVFRPEURV VH UHDOL]DUI ELH

LQIHULRUHV D PHWUR F~ELFR FRQWHQHGRUHV PHW
FRQGLFLRQDGR TXH HVWDEOH]FDQ ODV RUGHQDQ]DV P

OLFRV H
QLFLSDC

WDPELpQ GHEHUi HVYWDU HQ OXJDUHV GHELGDPHQWH VHXDOL]DGRYV

(O GHSYyVLWR WHPSRUDO SDUD 5&'V YDORUL]DEOHVY PDGHUDV SO

HQ FRQWHQHGRUHV R HQ DFRSLRVY VH GHEHUiI VHxDOL]D
PRGR DGHFXDGR

U \ VHJUI

(O UHVSRQVDEOH GH OD REUD D OD TXH SUHVWD VHUY
QHFHVDULDVY SDUD HYLWDU HO GHSYyVLWR GH UHVLGXR

LFLR HO
V DMHQF

SHUPDQHFHUIQ FHUUDGRYVY R FXELHUWRY DO PHQRV I[IXHUD GHO

GHSYyVLWR GH UHVLGXRV DMHQRV D ODV REUDV D OD TXH

SUHVWD G

(Q HO HTXLSR GH REUD VH HVWDEOHFHUIQ ORV PHGLRV
VHSDUDFLYyQ SDUD FDGD WLSR GH 5¢&'

KXPDQR

6H GHEHUIQ DWHQGHU ORV FULWHULRY PXQLFLSDOHV HV
OLFHQFLD GH REUDYV HVSHFLDOPHQWH VL REOLJDQ D

PDWHULDY REMHWR GH UHFLFODMH R GHSRVLFLYQ (Q HV
GHO FRQWUDWLVWD UHDOL]DU XQD HYDOXDFLYQ HFRQYPL
RSHUDFLYyQ < WDPELpQ FRQVLGHUDU ODV SRVLELOLGDG

WDEOHFL
OD VHSD
WH ~OWL
FD GH OL
HV UHDO

FRQVWUXFFLYQ OR SHUPLWD \ TXH VH GLVSRQJD GH SODQWDV Gl
'LUHFFLYQ GH 2EUDV VHUi OD UHVSRQVDEOH ~OWLPD GH OD GHFLV

DXWRULGDGHYV ORFDOHV R DXWRQYPLFDV SHUWLQHQWHYV

/ID JHVWLYQ WDQWR GRFXPHQWDO FRPR RSHUDWLYD GH

ORV UHVI

REUD GH GHUULER R VH JHQHUHQ HQ XQD REUD GH QXHYD SODQWI

QDFLRQDO YLJHQWH OD OHJLVODFLYQ DXWRQYPLFD \ ORV

UHTXLVL

$VLPLVPR ORV UHVLGXRV GH FDUIFWHU XUEDQR JHQHUDGRV HQ

HQYDVHV ORGRV GH IRVDV VpSWLFDV« VHUIQ JHVWLRQ
SRU OD OHJLVODFLYQ \ DXWRULGDG PXQLFLSDOHYV

PGRV DFF

IRV UHVWRV GH ODYDGR GH FDQDOHWDV FXEDV GH KR
SHVFRPEUR’

UPLJYQ

6H HYLWDUiIi HQ WRGR PRPHQWR OD FRQWDPLQDFLYQ FR
SOiIVWLFRV \ UHVWRYV GH PDGHUD SDUD VX DGHFXDGD VH

Q SURGX
JUHJDFL)

ORV DFRSLRV R FROWHQHGRUHV GH HVFRPEURYVY FRQ FRPSRQHQWH

/IDV WLHUUDV VXSHUILFLDOHYV TXH SXHGDQ WHQHU XQ XV
VXHORV GHJUDGDGRV VHUiIi UHWLUDGD \ DOPDFHQDGD
FDEDOORQHY GH DOWXUD QR VXSHULRU D PHWURYV 6H H
\ OD FRQWDPLQDFLYQ FRQ RWURV PDWHULDOHV

2WURV«
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I1DWXUDOH]D \ REMHWR GHO SOLHJR JHQHUDO

$UWtFXOR (O SUHVHQWH SOLHJR JHQHUDO GH FRQGLFLRQHVY WLHQH FDUIFWHU VXSOHWI
$PERV FRPR SDUWH GHO SUR\HFWR DUTXLWHFWYyQLFR WLHQHQ SRU ILQDOLGDG UHJXOD!
ODV LOQOWHUYHQFLRQHYV TXH FRUUHVSRQGHQ VHJ~Q HO FRQWUDWR \ FRQ DUUHJOR D OD
PLVPD VXV WpFQLFRV \ HQFDUJDGRVY DO DUTXLWHFWR \ DO DSDUHMDGRU R DUTXLWHFW!|
HQWUH WRGRVY HOORV \ VXV FRUUHVSRQGLHQWHY REOLJDFLRQHY HQ RUGHQ DO FXPSOLPL

'RFXPHQWDFLYQ GHO FRQWUDWR GH REUD

$UWtFXOR ,QWHJUDQ HO FRQWUDWR ORV VLIJXLHQWHV GRFXPHQWRY UHODFLRQDGRV S
DSDUHQWH FRQWUDGLFFLYQ

/DV FRQGLFLRQHYV ILMDGDV HQ HO SURSLR GRFXPHQWR GH FRQWUDWR GH HPSUHVD R D
(O SOLHJR GH FRQGLFLRQHV SDUWLFXODUHV

(O SUHVHQWH SOLHJR JHQHUDO GH FRQGLFLRQHV

(O UHVWR GH OD GRFXPHQWDFLYQ GH SUR\HFWR PHPRULD SODQRV PHGLFLRQHV \ SUH
(Q ODV REUDV TXH OR UHTXLHUDQ WDPELpPQ IRUPDUIQ SDUWH HO HVWXGLR GH VHJXULGD
"HEHUi LQFOXLU ODV FRQGLFLRQHV \ GHOLPLWDFLYQ GH ORV FDPSRV GH DFWXDFLyQ GH O
/DV YUGHQHV H LQVWUXFFLRQHV GH OD GLUHFFLYQ IDFXOWDWLYD GH OD REUDV VH LQFRU
(Q FDGD GRFXPHQWR ODV HVSHFLILFDFLRQHV OLWHUDOHY SUHYDOHFHQ VREUH ODV JUill

NN NCN¢
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'"HOLPLWDFLYQ JHQHUDO GH IXQFLRQHYVY WpFQLFDV

"(/,0,7$&,i1 '( )81&,21(6 "( /26 $*(17(6 ,17(59,1,(17(6

$UWLFXOR EPELWR GH DSOLFDFLYQ GH OD /H\ GH 2UGHQDFLYQ GH OD (GLILFDFLyQ

/D /H\ GH 2UGHQDFLYQ GH OD (GLILFDFLYQ /2( HV GH DSOLFDFLYyQ DO SURFHVR GH OD H(
FDUIFWHU SHUPDQHQWH S~EOLFR R SULYDGR FX\R XVR SULQFLSDO HVWp FRPSUHQGLGR
D $GPLQLVWUDWLYR VDQLWDULR UHOLJLRVR UHVLGHQFLDO HQ WRGDV VXV IRUPDV GR
E $HURQIXWLFR DJURSHFXDULR GH OD HQHUJtD GH OD KLGUiIXOLFD PLQHUR GH WHO
WHUUHVWUH PDUtWLPR IOXYLDO \ DpUHR IRUHVWDO LQGXVWULDO QDYDO GH OD LQJH!
F 7RGDV ODV GHPiV HGLILFDFLRQHV FX\RV XVRV QR HVWpQ H[SUHVDPHQWH UHODFLRQDG

(/ 35202725

6HUi SURPRWRU FXDOTXLHU SHUVRQD ItVLFD R MXUtGLFD S~EOLFD R SULYDGD TXH LQC
DMHQRV ODV REUDV GH HGLILFDFLYQ SDUD Vt R SDUD VX SRVWHULRU HQDMHQDFLYQ HQYV
6RQ REOLJDFLRQHV GHO SURPRWRU

D 2VWHQWDU VREUH HO VRODU OD WLWXODULGDG GH XQ GHUHFKR TXH OH IDFXOWH SDUL
E )DFLOLWDU OD GRFXPHQWDFLYQ H LQIRUPDFLYQ SUHYLD QHFHVDULD SDUD OD UHGDFFL
PLVPR

F *HVWLRQDU \ REWHQHU ODV SUHFHSWLYDV OLFHQFLDV \ DXWRUL]J]DFLRQHV DGPLQLVWU!|
G 'HVLJQDU DO FRRUGLQDGRU GH VHIJXULGDG \ VDOXG SDUD HO SUR\HFWR \ OD HMHFXFL)
H 6XVFULELU ORV VHIJXURV SUHYLVWRYV HQ OD /2(

I (QWUHJDU DO DGTXLUHQWH HQ VX FDVR OD GRFXPHQWDFLYQ GH REUD HMHFXWDGD R

(/ 352<(&7,67%

$UWtFXOR 6RQ REOLJDFLRQHV GHO SUR\HFWLVWD

D (VWDU HQ SRVHVLYQ GH OD WLWXODFLYQ DFDGpPLFD \ SURIHVLRQDO KDELOLWDQWH ¢
FRQGLFLRQHV H[LJLEOHV SDUD HO HMHUFLFLR GH OD SURIHVLYQ (Q FDVR GH SHUVRQDV
KDELOLWDQWH

E 5HGDFWDU HO SUR\HFWR FRQ VXMHFLYQ D OD QRUPDWLYD YLJHQWH \ D OR TXH VH KL
SUHFHSWLYRYV

F $FRUGDU HQ VX FDVR FRQ HO SURPRWRU OD FRQWUDWDFLYQ GH FRODERUDFLRQHV SD

(/ &216758&725

$UWtFXOR 6RQ REOLJDFLRQHV GHO FRQVWUXFWRU

D (MHFXwWDU OD REUD FRQ VXMHFLYyQ DO SUR\HFWR D OD OHJLVODFLYyQ DSOLFDEOH \ D
DOFDQ]DU OD FDOLGDG H[LJLGD HQ HO SUR\HFWR

E 7HQHU OD WLWXODFLYQ R FDSDFLWDFLYQ SURIHVLRQDO TXH KDELOLWD SDUD HO FXPSC
F 'HVLJQDU DO MHIH GH REUD TXH DVXPLUi OD UHSUHVHQWDFLYQ WpFQLFD GHO FRQVW!|
DGHFXDGD GH DFXHUGR FRQ ODV FDUDFWHUtVWLFDV \ OD FRPSOHMLGDG GH OD REUD

G $VLJQDU D OD REUD ORV PHGLRV KXPDQRV \ PDWHULDOHYV TXH VX LPSRUWDQFLD UHTXL
H 2UJDQL]DU ORV WUDEDMRYV GH FRQVWUXFFLYQ UHGDFWDQGR ORV SODQHV GH REUD T
DX[LOLDUHVY GH OD REUD

| (ODERUDU HO SODQ GH VHJXULGDG \ VDOXG GH OD REUD HQ DSOLFDFLYQ GHO HVWXGL
YHODQGR SRU VX FXPSOLPLHQWR \ SRU OD REVHUYDQFLD GH OD QRUPDWLYD YLIJHQWH HC
J $WHQGHU ODV LQGLFDFLRQHV \ FXPSOLU ODV LQVWUXFFLRQHY GHO FRRUGLQDGRU HQ
IDFXOWDWLYD

K J)RUPDOL]DU ODV VXEFRQWUDWDFLRQHY GH GHWHUPLQDGDV SDUWHV R LQVWDODFLRQH
L )LUPDU HO DFWD GH UHSODQWHR R GH FRPLHQ]JR \ HO DFWD GH UHFHSFLYyQ GH OD REUD
M 2UGHQDU \ GLULJLU OD HMHFXFLYyQ PDWHULDO FRQ DUUHJOR DO SUR\HFWR D ODV QRU
HO SHUVRQDO TXH LQWHUYHQJD HQ OD REUD \ FRRUGLQD ODV LQWHUYHQFLRQHV GH ORYV
N $VHIXUDU OD LGRQHLGDG GH WRGRV \ FDGD XQR GH ORV PDWHULDOHV \ HOHPHQWRYV |
LQLFLDWLYD SURSLD R SRU SUHVFULSFLYQ GHO DSDUHMDGRU R DUTXLWHFWR WpFQLFR C
UHTXHULGRV SRU ODV QRUPDV GH DSOLFDFLyYQ

O &XVWRGLDU ORV OLEURV GH yUGHQHV \ VHIXLPLHQWR GH OD REUD DVt FRPR ORV GH \
DQRWDFLRQHV TXH HQ HOORV VH SUDFWLTXHQ

J)DFLOLWDU DO DSDUHMDGRU R DUTXLWHFWR WpFQLFR FRQ DQWHODFLYQ VXILFLHQWH
B3UHSDUDU ODV FHUWLILFDFLRQHY SDUFLDOHV GH REUD \ OD SURSXHVWD GH OLTXLGDF
6XVFULELU FRQ HO SURPRWRU ODV DFWDV GH UHFHSFLYQ SURYLVLRQDO \ GHILQLWLYD
&RQFHUWDU ORV VHIXURY GH DFFLGHQWHY GH WUDEDMR \ GH GDxRV D WHUFHURV GXU
)DFLOLWDU DO GLUHFWRU GH REUD ORV GDWRV QHFHVDULRY SDUD OD HODERUDFLYQ G
J)DFLOLWDU HO DFFHVR D OD REUD D ORV ODERUDWRULRV \ HQWLGDGHY GH FRQWURO C
6XVFULELU ODV JDUDQWtDV SRU GDxRV PDWHULDOHY RFDVLRQDGRYV SRU YLFLRV \ GHIH

<CHWITODT
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$UWtFXOR &RUUHVSRQGH DO GLUHFWRU GH REUD

D (VWDU HQ SRVHVLYQ GH OD WLWXODFLYQ DFDGpPLFD \ SURIHVLRQDO KDELOLWDQWH G}
ODV FRQGLFLRQHV H[LJLEOHV SDUD HO HMHUFLFLR GH OD SURIHVLYQ (Q FDVR GH SHUV
KDELOLWDQWH

E 9HULILFDU HO UHSODQWHR \ OD DGHFXDFLyQ GH OD FLPHQWDFLYQ \ GH OD HVWUXFWXU
F 'LULJLU OD REUD FRRUGLQIQGROD FRQ HO SUR\HFWR GH HMHFXFLYQ IDFLOLWDQGR VX
G $VLVWLU D ODV REUDV FXDQWDV YHFHVY OR UHTXLHUD VX QDWXUDOH]D \ FRPSOHMLGD
GH yUGHQHV \ DVLVWHQFLDV ODV LQVWUXFFLRQHV SUHFLVDV SDUD OD FRUUHFWD LQWHU
H (ODERUDU D UHTXHULPLHQWR GHO SURPRWRU R FRQ VX FRQIRUPLGDG HYHQWXDOHV |
ODV PLVPDV VH DGDSWHQ D ODV GLVSRVLFLRQHV QRUPDWLYDV FRQWHPSODGDV \ REVHUY
| &RRUGLQDU MXQWR DO DSDUHMDGRU R DUTXLWHFWR WpFQLFR HO SURJUDPD GH GHV
7pFQLFR GH OD (GLILFDFLYQ &7( \ D ODV HVSHFLILFDFLRQHV GHO SUR\HFWR

J &RPSUREDU MXQWR DO DSDUHMDGRU R DUTXLWHFWR WpFQLFR ORYV UHVXOWDGRY GH (
K &RRUGLQDU OD LQWHUYHQFLYQ HQ REUD GH RWURV WpFQLFRV TXH HQ VX FDVR FRQF>
L 'DU FRQIRUPLGDG D ODV FHUWLILFDFLRQHYV SDUFLDOHV GH REUD \ OD OLTXLGDFLYQ ILC
M 6XVFULELU HO DFWD GH UHSODQWHR R GH FRPLHQ]JR GH REUD \ HO FHUWLILFDGR ILQ]
XQLGDGHV GH REUD HMHFXWDGDV FRQ ORV YLVDGRV TXH HQ VX FDVR IXHUDQ SUHFHSWL
N $VHVRUDU DO SURPRWRU GXUDQWH HO SURFHVR GH FRQVWUXFFLYQ \ HYSHFLDOPHQWH
O 3UHSDUDU FRQ HO FRQWUDWLVWD OD GRFXPHQWDFLYQ JUIILFD \ HYFULWD GHO SUR\HF
P $ GLFKD GRFXPHQWDFLYQ VH DGMXQWDUi DO PHQRV HO DFWD GH UHFHSFLyQ OD U
HGLILFDFLYQ DVt FRPR OD UHODWLYD D ODV LQVWUXFFLRQHV GH XVR \ PDQWHQLPLHQWR
(VWD GRFXPHQWDFLYQ FRQVWLWXLUi HO OLEUR GHO HGLILFLR \ VHUi HQWUHJDGD D ORV »

(/ ',5(&725 "( /$ (-(&8&,i1 '(/$ 2%5$

$UWLFXOR &RUUHVSRQGH DO DSDUHMDGRU R DUTXLWHFWR WpFQLFR OD GLUHFFLYyQ GH
WpPpFQLFD GH GLULJLU OD HMHFXFLyQ PDWHULDO GH OD REUD \ GH FRQWURODU FXDOLWE
HVSHFtILFDV

D (VWDU HQ SRVHVLYQ GH OD WLWXODFLyQ DFDGpPLFD \ SURIHVLRQDO KDELOLWDQWH \
MXUtGLFDV GHVLJQDU DO WpFQLFR GLUHFWRU GH OD HMHFXFLyQ GH OD REUD TXH WHQJE
E 5HGDFWDU HO GRFXPHQWR GH HVWXGLR \ DQiOLVLYV GHO SUR\HFWR SDUD HODERUDU Of
F 30DQLILFDU D OD YLVWD GHO SUR\HFWR DUTXLWHFWyYQLFR GHO FRQWUDWR \ GH OD Q
G S5HGDFWDU FXDQGR VH OH UHTXLHUD HO HVWXGLR GH ORV VLVWHPDV DGHFXDGRV D
VDOXG SDUD OD DSOLFDFLYQ GHO PLVPR

H 5HGDFWDU FXDQGR VH OH UHTXLHUD HO SUR\HFWR GH FRQWURO GH FDOLGDG GH OD |
| (IHFWXDU HO UHSODQWHR GH OD REUD \ SUHSDUDU HO DFWD FRUUHVSRQGLHQWH VXVF
J &RPSUREDU ODV LQVWDODFLRQHYV SURYLVLRQDOHY PHGLRV DX[LOLDUHV \ PHGLGDV GF
K 5HDOL]DU R GLVSRQHU ODV SUXHEDV \ HQVD\RV GH PDWHULDOHV LQVWDODFLRQHV \ G
FRQWURO DVt FRPR HIHFWXDU ODV GHPiV FRPSUREDFLRQHV TXH UHVXOWHQ QHFHVDULD
WpFQLFD DSOLFDEOH 'H ORVY UHVXOWDGRY LQIRUPDUi SXQWXDOPHQWH DO FRQVWUXFW]I
DGRSWDUi ODV PHGLGDVY TXH FRUUHVSRQGD GDQGR FXHQWD DO DUTXLWHFWR

L 5HDOL]DU ODV PHGLFLRQHV GH REUD HMHFXWDGD \ GDU FRQIRUPLGDG VHJ~Q ODV UHO
M 9HULILFDU OD UHFHSFLYQ HQ REUD GH ORV SURGXFWRYV GH FRQVWUXFFLYQ RUGHQDQG
N 'LULJLU OD HMHFXFLyQ PDWHULDO GH OD REUD FRPSUREDQGR ORV UHSODQWHRY OR\
LQVWDODFLRQHV GH DFXHUGR FRQ HO SUR\HFWR \ FRQ ODV LQVWUXFFLRQHV GHO GLUHF
O &RQVLJQDU HQ HO OLEUR GH yUGHQHV \ DVLVWHQFLDV ODV LQVWUXFFLRQHV SUHFLVD\
P 6XVFULELU HO DFWD GH UHSODQWHR R GH FRPLHQ]JR GH REUD \ HO FHUWLILFDGR ILQDC
ODV XQLGDGHV GH REUD HMHFXWDGDV

Q &RODERUDU FRQ ORV UHVWDQWHY DJHQWHY HQ OD HODERUDFLYQ GH OD GRFXPHQWDF

(/ &225',1$'25 '( 6(*85,'$' < 63$/8"

(O FRRUGLQDGRU HQ PDWHULD GH VHIJXULGDG \ VDOXG GXUDQWH OD HMHFXFLYQ GH OD R
D &RRUGLQDU OD DSOLFDFLYQ GH ORV SULQFLSLRV JHQHUDOHV GH SUHYHQFLYQ \ GH VHJ
E &RRUGLQDU ODV DFWLYLGDGHV GH OD REUD SDUD JDUDQWL]DU TXH ORV FRQWUDWLV\
FRKHUHQWH \ UHVSRQVDEOH ORV SULQFLSLRV GH OD DFFLYQ SUHYHQWLYD TXH VH UHFRJ
GH OD REUD

F $SUREDU HO SODQ GH VHJXULGDG \ VDOXG HODERUDGR SRU HO FRQWUDWLVWD \ HQ V>
G &RRUGLQDU ODV DFFLRQHV \ IXQFLRQHV GH FRQWURO GH OD DSOLFDFLYQ FRUUHFWD G
H $GRSWDU ODV PHGLGDV QHFHVDULDV SDUD TXH VyOR ODV SHUVRQDV DXWRUL]DGDV SX
QHFHVDULD OD GHVLJQDFLYQ GH FRRUGLQDGRU

/$6 (17,'$'(6 < /26 /$%25$725,26 '( &21752/ '( &$/,'$" '(/$ (',).&$&,11

$UWtFXOR /DV HQWLGDGHV GH FRQWURO GH FDOLGDG GH OD HGLILFDFLYQ SUHVWDQ D
HMHFXFLYyQ GH OD REUD \ VXV LQVWDODFLRQHY GH DFXHUGR FRQ HO SUR\HFWR \ OD QRUF
/RV ODERUDWRULRY GH HQVD\RV SDUD HO FRQWURO GH FDOLGDG GH OD HGLILFDFLyQ SU
PDWHULDOHV VLVWHPDV R LQVWDODFLRQHVY GH XQD REUD GH HGLILFDFLyQ

6RQ REOLJDFLRQHV GH ODV HQWLGDGHV \ GH ORV ODERUDWRULRY GH FRQWURO GH FDOL
D 3UHVWDU DVLVWHQFLD WpFQLFD \ HQWUHJDU ORV UHVXOWDGRY GH VX DFWLYLGDG DO
E -XVWLILFDU OD FDSDFLGDG VXILFLHQWH GH PHGLRV PDWHULDOHV \ KXPDQRV QHFHVDL
FRUUHVSRQGLHQWH DFUHGLWDFLYQ RILFLDO RWRUJDGD SRU ODV FRPXQLGDGHV DXWyQRF
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'H ODV REOLJDFLRQHV \ GHUHFKRY JHQHUDOHY GHO FRQVW

9(5,),&$&,i1 '( /26 '2&80(1726 '(/ 352<(&72
$UWtFXOR $QWHV GH GDU FRPLHQ]R D ODV REUDV HO FRQVWUXFWRU FRQVLJQDUi SRU
WRWDOLGDG GH OD REUD FRQWUDWDGD R HQ FDVR FRQWUDULR VROLFLWDUi ODV DFODU

3/$1 '( 6(*85,'$' < 6$/8"
$UWtFXOR (O FRQVWUXFWRU D OD YLVWD GHO SUR\HFWR GH HMHFXFLYQ FRQWHQLHQGR
REUD D OD DSUREDFLYQ GHO DSDUHMDGRU R DUTXLWHFWR WpFQLFR GH OD GLUHFFLYQ ID

352<(&72 '( &21752/ '( &$/,'S$"

$UWtFXOR (O FRQVWUXFWRU WHQGUi D VX GLVSRVLFLYQ HO SUR\HFWR GH FRQWURO G|
UHTXLVLWRY TXH GHEHUIQ FXPSOLU ORV PDWHULDOHV \ XQLGDGHV GH REUD \ ORV FULW
FDOLGDG HQVD\RV DQiOLVLV \ SUXHEDV D UHDOL]DU GHWHUPLQDFLYQ GH ORWHV \ RWL
IDFXOWDWLYD

2),&,1% (1 /$ 2%5$
$UWtFXOR (O FRQVWUXFWRU KDELOLWDUi HQ OD REUD XQD RILFLQD HQ OD TXH H[LVWL
GLFKD RILFLQD WHQGUi VLHPSUH HO FRQWUDWLVWD D GLVSRVLFLYQ GH OD GLUHFFLyQ ID
(O SUR\HFWR GH HMHFXFLYQ FRPSOHWR LQFOXLGRV ORV FRPSOHPHQWRY TXH HQ VX FD\
/D OLFHQFLD GH REUDV
(O OLEUR GH YyUGHQHV \ DVLVWHQFLDV
(O SODQ GH VHIJXULGDG \ VDOXG \ VX OLEUR GH LQFLGHQFLDV VL KD\ SDUD OD REUD
(O SUR\HFWR GH FRQWURO GH FDOLGDG \ VX OLEUR GH UHJLVWUR VL KD\ SDUD OD REUL
(O UHJODPHQWR \ RUGHQDQ]D GH VHJXULGDG \ VDOXG HQ HO WUDEDMR
/D GRFXPHQWDFLYQ GH ORV VHIJXURV VXVFULWRYV SRU HO FRQVWUXFWRU

5(35(6(17$&,11 '(/ &2175$7,67$% -()( '( 2%5$

$UWtFXOR (O FRQVWUXFWRU YLHQH REOLJDGR D FRPXQLFDU D OD SURSLHGDG OD SHU
GH OD PLVPD FRQ GHGLFDFLYQ SOHQD \ FRQ IDFXOWDGHV SDUD UHSUHVHQWDUOH \ DGRS
6HUIQ VXV IXQFLRQHV ODV GHO FRQVWUXFWRU VHJ~Q VH HVSHFLILFD HQ HO DUWtFXOR
&XDQGR OD LPSRUWDQFLD GH ODV REUDYV OR UHTXLHUD \ DVt VH FRQVLJQH HQ HO SOLHJ
IDFXOWDWLYR GH JUDGR VXSHULRU R JUDGR PHGLR VHJ~Q ORV FDVRV

(O SOLHJR GH FRQGLFLRQHV SDUWLFXODUHV GHWHUPLQDUi HO SHUVRQDO IDFXOWDWLYR
GH GHGLFDFLYQ FRPSURPHWLGR

(O LQFXPSOLPLHQWR GH HVWD REOLJDFLYQ R HQ JHQHUDO OD IDOWD GH FXDOLILFDFLYQ
SDUD RUGHQDU OD SDUDOL]DFLYQ GH ODV REUDV VLQ GHUHFKR D UHFODPDFLYQ DOJXQD

35(6(1&,$ '(/ &216758&725 (1 /$ 2%5$

$UWIFXOR (O MHIH GH REUD SRU Vt R SRU PHGLR GH VXV WpFQLFRV R HQFDUJDGRV H
DSDUHMDGRU R DUTXLWHFWR WpFQLFR HQ ODV YLVLWDV TXH KDJDQ D ODV REUDV SRQ
QHFHVDULRV \ VXPLQLVWUIQGROHV ORV GDWRV SUHFLVRYV SDUD OD FRPSUREDFLYQ GH PH

75$%$-26 12 (67,38/$'26 (;35(6$0(17(

$UWtFXOR (V REOLJDFLYQ GH OD FRQWUDWD HO HMHFXWDU FXDQGR VHD QHFHVDULR S|
GHWHUPLQDGR HQ ORV GRFXPHQWRY GH SUR\HFWR VLHPSUH TXH VLQ VHSDUDUVH GH \
SRVLELOLGDGHV TXH ORV SUHVXSXHVWRY KDELOLWHQ SDUD FDGD XQLGDG GH REUD \ WL
(Q GHIHFWR GH HVSHFLILFDFLYQ HQ HO SOLHJR GH FRQGLFLRQHY SDUWLFXODUHV VH t
SURSLHGDG SURPRWRU WRGD YDULDFLYQ TXH VXSRQJD LQFUHPHQWR GH SUHFLRV GH DC

,17(535(7$&,21(6 $&/$5$&,21(6 < 02',),&$&,21(6 '( /26 '2&80(1726 '(/ 352<(&72
$UWtFXOR (O FRQVWUXFWRU SRGUi UHTXHULU GHO DUTXLWHFWR R GHO DSDUHMDGRU |
VH SUHFLVHQ SDUD OD FRUUHFWD LQWHUSUHWDFLYQ \ HMHFXFLYQ GH OR SUR\HFWDGR
&XDQGR VH WUDWH GH DFODUDU LQWHUSUHWDU R PRGLILFDU SUHFHSWRY GH ORV SOLF
FRUUHVSRQGLHQWHVY VH FRPXQLFDUIQ SUHFLVDPHQWH SRU HVFULWR DO FRQVWUXFWRU
ILUPD HO HQWHUDGR TXH ILIJXUDUi DO SLH GH WRGDV ODV YyUGHQHV DYLVRV R LQVWUXFI
&XDOTXLHU UHFODPDFLYQ TXH HQ FRQWUD GH ODV GLVSRVLFLRQHV WRPDGDV SRU pVWRYV
GtDV D TXLpQ OD KXELHUH GLFWDGR HO FXDO GDUi DO FRQVWUXFWRU HO FRUUHVSRQG

5(&/$0$&,21(6 &2175% /$6 15'(1(6 '( /$ ',5(&&,11 )$&8/7$7,9%

$UWtFXOR /DV UHFODPDFLRQHV TXH HO FRQWUDWLVWD TXLHUD KDFHU FRQWUD ODV yl
WUDYpV GHO DUTXLWHFWR DQWH OD SURSLHGDG VL VRQ GH RUGHQ HFRQYPLFR \ GH DFX
&RQWUD GLVSRVLFLRQHV GH RUGHQ WpFQLFR GHO DUTXLWHFWR R GHO DSDUHMDGRU R
UHVSRQVDELOLGDG VL OR HVWLPD RSRUWXQR PHGLDQWH H[SRVLFLYQ UDJRQDGD GLULJL
VHUi REOLJDWRULR SDUD HVWH WLSR GH UHFODPDFLRQHV

5(&86$&,i1 325 (/ &2175%$7,67$ '(/ 3(5621$/ 120%5%'2 325 (/ $548,7(&72
$UWtFXOR (O FRQVWUXFWRU QR SRGUi UHFXVDU D ORV DUTXLWHFWRYV DSDUHMDGRUH\
SURSLHGDG VH GHVLJQHQ RWURV IDFXOWDWLYRV SDUD ORV UHFRQRFLPLHQWRV \ PHGLFL
&XDQGR VH FUHD SHUMXGLFDGR SRU OD ODERU GH pVWRV SURFHGHUi GH DFXHUGR FR(
LQWHUUXPSLUVH QL SHUWXUEDUVH OD PDUFKD GH ORV WUDEDMRYV

Y$/7$6 '(/ 3(5621%/
$UWtFXOR (O DUTXLWHFWR HQ VXSXHVWRY GH GHVREHGLHQFLD D VXV LQVWUXFFLRQ
PDUFKD GH ORV WUDEDMRY SRGUi UHTXHULU DO FRQWUDWLVWD SDUD TXH DSDUWH GH O
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$UWtFXOR (O FRQWUDWLVWD SRGUiI VXEFRQWUDWDU FDStWXORV R XQLGDGHV GH REUD
FRQGLFLRQHY SDUWLFXODUHV \ VLQ SHUMXLFLR GH VXV REOLJDFLRQHV FRPR FRQWUDWL\

5HVSRQVDELOLGDG FLYLO GH ORV DJHQWHYV TXH LQWHUYLHQHQ HQ HO

'$126 0$7(5,%/(6

$UWtFXOR  /DV SHUVRQDV ItVLFDV R MXUtGLFDV TXH LQWHUYLHQHQ HQ HO SURFHVR GF
HGLILFLRV R SDUWHV GH ORV PLVPRV HQ HO FDVR GH TXH VHDQ REMHWR GH GLYLVLyQ
LQGLFDGRV FRQWDGRV GHVGH OD IHFKD GH UHFHSFLYQ GH OD REUD VLQ UHVHUYDV R Gt
D 'XUDQWH DxRV GH ORV GDxRV PDWHULDOHV FDXVDGRV HQ HO HGLILFLR SRU YLFLR
PXURV GH FDUJD X RWURV HOHPHQWRY HVWUXFWXUDOHYV \ TXH FRPSURPHWDQ GLUHFWDF
E 'XUDQWH DxRV GH ORV GDxRV PDWHULDOHV FDXVDGRV HQ HO HGLILFLR SRU YLFLRV
LQFXPSOLPLHQWR GH ORV UHTXLVLWRV GH KDELWDELOLGDG GHO DUWtFXOR GH OD /2(
(O FRQVWUXFWRU WDPELpQ UHVSRQGHUi GH ORV GDxRV PDWHULDOHV SRU YLFLRV R GHI
GHQWUR GHO SOD]JR GH DxR

5(63216$%,/,'$" &,9,/

$UWtFXOR /D UHVSRQVDELOLGDG FLYLO VHUi H[LJLEOH HQ IRUPD SHUVRQDO H LQGLY]
SHUVRQDV SRU ODV TXH VH GHED UHVSRQGHU

1R REVWDQWH FXDQGR SXGLHUD LQGLYLGXDOL]DUVH OD FDXVD GH ORV GDxRV PDWHUL
SUHFLVDUVH HO JUDGR GH LQWHUYHQFLYQ GH FDGD DJHQWH HQ HO GDXxR SURGXFLGR
VROLGDULDPHQWH FRQ ORV GHPiV DJHQWHV LQWHUYLQLHQWHY DQWH ORV SRVLEOHV DC
FRQVWUXFFLYQ

6LQ SHUMXLFLR GH ODV PHGLGDV GH LQWHUYHQFLYQ DGPLQLVWUDWLYDV TXH HQ FDGD FI
ODV SHUVRQDV ItVLFDV R MXUtGLFDV TXH D WHQRU GHO FRQWUDWR R GH VX LQWHUYHQF
JHVWRU GH FRRSHUDWLYDV R GH FRPXQLGDGHY GH SURSLHWDULRY X RWUDV ILJXUDV DQi
&XDQGR HO SUR\VHFWR KD\D VLGR FRQWUDWDGR FRQMXQWDPHQWH FRQ PiV GH XQ SUR\HF
/RV SUR\HFWLVWDV TXH FRQWUDWHQ ORV FiOFXORV HVWXGLRV GLFWiPHQHV R LQIRUPH
GHULYDUVH GH VX LQVXILFLHQFLD LQFRUUHFFLYQ R LQH[DFWLWXG VLQ SHUMXLFLR GH O
(O FRQVWUXFWRU UHVSRQGHUi GLUHFWDPHQWH GH ORV GDxRV PDWHULDOHV FDXVDGRYV
SURIHVLRQDO R WpFQLFD QHJOLJHQFLD R LQFXPSOLPLHQWR GH ODV REOLJDFLRQHV DWU
&XDQGR HO FRQVWUXFWRU VXEFRQWUDWH FRQ RWUDV SHUVRQDV ItVLFDV R MXUtGLFDV
UHVSRQVDEOH GH ORV GDXxRV PDWHULDOHV SRU YLFLRV R GHIHFWRV GH VX HMHFXFLyQ V
(O GLUHFWRU GH REUD \ HO GLUHFWRU GH OD HMHFXFLYyQ GH OD REUD TXH VXVFULEDQ
GRFXPHQWR

4XLHQ DFHSWH OD GLUHFFLYQ GH XQD REUD FX\R SUR\HFWR QR KD\D HODERUDGR pO PL
LPSHUIHFFLRQHV GHO SUR\HFWR VLQ SHUMXLFLR GH OD UHSHWLFLYQ TXH SXGLHUH FRUU
&XDQGR OD GLUHFFLYQ GH REUD VH FRQWUDWH GH PDQHUD FRQMXQWD D PiV GH XQ WpFC
HOORV FRUUHVSRQGD

/DV UHVSRQVDELOLGDGHV SRU GDxRV QR VHUIQ H[LJLEOHV D ORV DJHQWHV TXH LQWHUYH
FDVR IRUWXLWR IXHU]D PD\RU DFWR GH WHUFHUR R SRU HO SURSLR SHUMXGLFDGR SRU
/DV UHVSRQVDELOLGDGHV D TXH VH UHILHUH HVWH DUWtFXOR VH HQWLHQGHQ VLQ SHU
FRPSUDGRU FRQIRUPH DO FRQWUDWR GH FRPSUDYHQWD VXVFULWR HQWUH HOORV D O
FRPSUDYHQWD

SUHVFULSFLRQHY JHQHUDOHY UHODWLYDYV D WUDEDMRYV P

&$0,126 < $&&(626
$UWtFXOR (O FRQVWUXFWRU GLVSRQGUiIi SRU VX FXHQWD ORV DFFHVRV D OD REUD HO
DSDUHMDGRU R DUTXLWHFWR WpFQLFR SRGUi H[LJLU VX PRGLILFDFLYQ R PHMRUD

5(3/$17(2

$UWtFXOR (O FRQVWUXFWRU LQLFLDUi ODV REUDV FRQ HO UHSODQWHR GH ODV PLVPI
XOWHULRUHYV UHSODQWHRYV SDUFLDOHV 'LFKRVY WUDEDMRV VH FRQVLGHUDUi D FDUJR GH(
(O FRQVWUXFWRU VRPHWHUi HO UHSODQWHR D OD DSUREDFLYQ GHO DSDUHMDGRU R DUT
GH XQ SODQR TXH GHEHUi VHU DSUREDGD SRU HO DUTXLWHFWR VLHQGR UHVSRQVDELOLC

1,&,2 (/% 2%5$ 5,702 '( (-(&8&,i1 '( /26 753%%$-26

$UWtFXOR (O FRQVWUXFWRU GDUi FRPLHQ]R D ODV REUDV HQ HO SOD]JR PDUFDGR HQ H
GHQWUR GH ORV SHUtRGRV SDUFLDOHV HQ DTXHO VHXDODGRV TXHGHQ HMHFXWDGRV ORV
GHO SOD]R H[LJLGR HQ HO FRQWUDWR

2EOLJDWRULDPHQWH \ SRU HVFULWR GHEHUi HO FRQWUDWLVWD GDU FXHQWD DO DUTXLW
DQWHODFLYQ

25'(1 '( /126 753%$-26
$UWtFXOR (Q JHQHUDO OD GHWHUPLQDFLYQ GHO RUGHQ GH ORV WUDEDMRY HV IDFXC
HVWLPH FRQYHQLHQWH VX YDULDFLYQ OD GLUHFFLYQ IDFXOWDWLYD

)$&,/,'$'(6 3$5% 27526 &2175%$7,67%$6
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$UWtFXOR 'H DFXHUGR FRQ OR TXH UHTXLHUD OD GLUHFFLYQ IDFXOWDWLYD HO FRQW
WUDEDMRY TXH OH VHDQ HQFRPHQGDGRVY D WRGRV ORV GHPiV FRQWUDWLVWDV TXH LQW
OXJDU HQWUH FRQWUDWLVWDYV SRU XWLOL]DFLYQ GH PHGLRYV DX[LOLDUHV R VXPLQLVWUR
(Q FDVR GH OLWLJLR DPERV FRQWUDWLVWDV HVWDUIQ D OR TXH UHVXHOYD OD GLUHFFLYy

$03/,$&,i1 '(/ 352<(&72 325 &$86%6 ,035(9,67$6 2 '( )8(5=$ 0$<25

$UWLFXOR &XDQGR VHD SUHFLVR SRU PRWLYR LPSUHYLVWR R SRU FXDOTXLHU DFFLGH
LQVWUXFFLRQHY GDGDV  SRU HO DUTXLWHFWR HQ  WDQWR  VH IRUPXOD
(O FRQVWUXFWRU HVWi REOLJDGR D UHDOL]DU FRQ VX SHUVRQDO \ VXV PDWHULDOHV FXL
FXDOTXLHU RWUD REUD GH FDUiIFWHU XUJHQWH DQWLFLSDQGR GH PRPHQWR HVWH VH
GLUHFWDPHQWH GH DFXHUGR FRQ OR TXH VH FRQYHQJD

35i552%$% 325 &$86% '( )8(5=% 0$<25

$UWLFXOR 6L SRU FDXVD GH IXHU]D PD\RU R LQGHSHQGLHQWH GH OD YROXQWDG GHO
IXHUD SRVLEOH WHUPLQDUODV HQ ORV SOD]RV SUHILMDGRY VH OH RWRUJDUi XQD SURI
DUTXLWHFWR 3DUD HOOR HO FRQVWUXFWRU H[SRQGUi HQ HVFULWR GLULJLGR DO DUTXI
RULJLQDUtD HQ ORV SOD]RV DFRUGDGRY UD]RQDQGR GHELGDPHQWH OD SUyUURJD TXH S|

5(63216$%,/,'$' '(/$ ',5(&&,11 )$&8/7$7,9% (1 (/ 5(75$62 '( /$ 2%5$
$UWLFXOR (O FRQWUDWLVWD QR SRGUi H[FXVDUVH GH QR KDEHU FXPSOLGR ORV SOD]F
GLUHFFLYQ IDFXOWDWLYD D H[FHSFLyQ GHO FDVR HQ TXH KDELpQGROR VROLFLWDGR SRU

&21',&,21(6 *(1(5%$/(6 '( (-(&8&,i1 '( /26 75$%%$-26

$UWLFXOR 7RGRV ORV WUDEDMRY VH HMHFXWDUIQ FRQ HVWULFWD VXMHFLYQ DO SUR
YUGHQHV H LQVWUXFFLRQHV TXH EDMR VX UHVSRQVDELOLGDG \ SRU HVFULWR HQWUHJ)
OLPLWDFLRQHV SUHVXSXHVWDULDV \ GH FRQIRUPLGDG FRQ OR HVSHFLILFDGR HQ HO DUW

'28&80(17%$&,11 '( 2%5%$6 2&8/7$6

$UWtFXOR 'H WRGRV ORV WUDEDMRYV \ XQLGDGHV GH REUD TXH KD\DQ GH TXHGDU RFXC
SHUIHFWDPHQWH GHILQLGRY HVWRV GRFXPHQWRY VH HIWHQGHUIQ SRU WULSOLFDGR H(
WRGRVY HOORV SRU ORV WUHV 'LFKRV SODQRV TXH GHEHUIQ LU VXILFLHQWHPHQWH DFF
PHGLFLRQHV

75$%$-26 '()(&782626

$UWLFXOR (O FRQVWUXFWRU GHEH HPSOHDU ORV PDWHULDOHV TXH FXPSODQ ODV FRQ
GH FRQGLFLRQHV \ UHDOL]DUi WRGRV \ FDGD XQR GH ORV WUDEDMRY FRQWUDWDGRYV GH I
3RU HOOR \ KDVWD TXH WHQJD OXJDU OD UHFHSFLYQ GHILQLWLYD GHO HGLILFLR HV UHV
PVWRV SXHGDQ H[LVWLU SRU VX PDOD HMHFXFLYQ R SRU OD GHILFLHQWH FDOLGDG GH O
FRQWURO TXH FRPSHWH DO DSDUHMDGRU R DUTXLWHFWR WpFQLFR QL WDPSRFR HO KHFKk
VLHPSUH VH HQWHQGHUIQ H[WHQGLGDV \ DERQDGDV D EXHQD FXHQWD

&RPR FRQVHFXHQFLD GH OR DQWHULRUPHQWH H[SUHVDGR FXDQGR HO DSDUHMDGRU R |
PDWHULDOHY HPSOHDGRY R ORV DSDUDWRY FRORFDGRYV QR UH~QHQ ODV FRQGLFLRQHV ¢
DQWHV GH YHULILFDUVH OD UHFHSFLYQ GHILQLWLYD GH OD REUD SRGUi GLVSRQHU TXH
WRGR HOOR D H[SHQVDV GH OD FRQWUDWD 6L pVWD QR HVWLPDVH MXVWD OD GHFLVLyQ
DUTXLWHFWR GH OD REUD TXLHQ UHVROYHUi

9,&,26 2&8/726

S$UWtFXOR 6L HO DSDUHMDGRU R DUTXLWHFWR WpFQLFR WXYLHVH IXQGDGDV UD]JRQHV
RUGHQDUi HIHFWXDU HQ FXDOTXLHU WLHPSR \ DQWHVY GH OD UHFHSFLYyQ GHILQLWLYD (
VXSRQJD GHIHFWXRVRV GDQGR FXHQWD GH OD FLUFXQVWDQFLD DO DUTXLWHFWR

/RV JDVWRV TXH VH RFDVLRQHQ VHUIQ GH FXHQWD GHO FRQVWUXFWRU VLHPSUH TXH OR\

0$7(5,%$/(6 < $3$5$726 68 352&('(1&,$

$UWtFXOR (O FRQVWUXFWRU WLHQH OLEHUWDG GH SURYHHUVH GH ORV PDWHULDOHV \
HQ TXH HO SOLHJR SDUWLFXODU GH FRQGLFLRQHV WpFQLFDV su
2EOLJDWRULDPHQWH \ DQWHV GH SURFHGHU D VX HPSOHR R DFRSLR HO FRQVWUXFWRU
DSDUDWRY TXH YD\D D XWLOL]DU HQ OD TXH VH HVSHFLILTXHQ WRGDV ODV LQGLFDFLRQH

35(6(17%$&,i1 '( 08(675%$6
$UWtFXOR $ SHWLFLYQ GHO DUTXLWHFWR HO FRQVWUXFWRU OH SUHVHQWDUi ODV PXH

0$7(5,$/(6 12 87,/,=$%/(6

$UWtFXOR (O FRQVWUXFWRU D VX FRVWD WUDQVSRUWDUi \ FRORFDUi DJUXSiIQGRO
H[FDYDFLRQHV GHUULERV HWF TXH QR VHDQ XWLOL]DEOHV HQ OD REUD

6H UHWLUDUIQ GH pVWD R VH OOHYDUiQ DO YHUWHGHUR FXDQGR DVt HVWXYLHVH HVWDE
6L QR VH KXELHVH SUHFHSWXDGR QDGD VREUH HO SDUWLFXODU VH UHWLUDUIQ GH HOOD
HO FRQVWUXFWRU VX MXVWD WDVDFLYQ WHQLHQGR HQ FXHQWD HO YDORU GH GLFKRV PC

0$7(5,$/(6 < $3$5%$726 '()(&782626

$UWLFXOR &XDQGR ORV PDWHULDOHY HOHPHQWRY GH LQVWDODFLRQHV R DSDUDWRYV
R HQ ILQ FXDQGR OD IDOWD GH SUHVFULSFLRQHV IRUPDOHV GH DTXHO VH UHFRQRFLH!
DSDUHMDGRU R DUTXLWHFWR WpFQLFR GDUi RUGHQ DO FRQVWUXFWRU GH VXVWLWXLUOF
6L D ORV GtDV GH UHFLELU HO FRQVWUXFWRU RUGHQ GH TXH UHWLUH ORV PDWHULDOH
ORV JDVWRV D OD FRQWUDWD

6L ORV PDWHULDOHY HOHPHQWRY GH LQVWDODFLRQHV R DSDUDWRYV IXHUDQ GHIHFWXRYV
DTXHO GHWHUPLQH D QR VHU TXH HO FRQVWUXFWRU SUHILHUD VXVWLWXLUORY SRU RWU

1$*86,% $548,7(&726 $ODPHGD 5HNDOGH Z L]T %LOEDR %L]NDLD
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$UWtFXOR 7RGRV ORV JDVWRV RULJLQDGRV SRU ODV SUXHEDV \ HQVD\RV GH PDWHULD
FRQWUDWD

7RGR HQVD\R TXH QR KD\D UHVXOWDGR VDWLVIDFWRULR R TXH QR RIUH]FD ODV VXILFLHQ

/,03,(=% '( /$6 2%5%6

$UWEFXOR (V REOLJDFLYQ GHO FRQVWUXFWRU PDQWHQHU OLPSLDV ODV REUDV \ VXV D
LQVWDODFLRQHY SURYLVLRQDOHYVY TXH QR VHDQ QHFHVDULDV DVt FRPR DGRSWDU ODV PI
DVSHFWR

2%5%6 6,1 35(6&5,3&,21(6

$UWLFXOR (Q OD HMHFXFLYQ GH WUDEDMRYV TXH HQWUDQ HQ OD FRQVWUXFFLYQ GH OD
SOLHJR QL HQ OD UHVWDQWH GRFXPHQWDFLYQ GHO SUR\HFWR HO FRQVWUXFWRU VH DW!
HQ VHIXQGR OXJDU D ODV UHJODV \ SUIFWLFDV GH OD EXHQD FRQVWUXFFLyYQ

'H ODV UHFHSFLRQHV GH HGLILFLRV \ REUDV DQHMDYV

$&7% '( 5(&(3&,01

$UWtFXOR /D UHFHSFLYQ GH OD REUD HV HO DFWR SRU HO FXDO HO FRQVWUXFWRU XQ!
UHDOL]DUVH FRQ R VLQ UHVHUYDV \ GHEHUi DEDUFDU OD WRWDOLGDG GH OD REUD R IDV}
/D UHFHSFLYQ GHEHUi FRQVLJQDUVH HQ XQ DFWD ILUPDGD DO PHQRV SRU HO SURPRWRU
D /DV SDUWHV TXH LQWHUYLHQHQ

E /D IHFKD GHO FHUWLILFDGR ILQDO GH OD WRWDOLGDG GH OD REUD R GH OD IDVH FRPS
F (O FRVWH ILQDO GH OD HMHFXFLYQ PDWHULDO GH OD REUD

G /D GHFODUDFLYQ GH OD UHFHSFLYQ GH OD REUD FRQ R VLQ UHVHUYDV HVSHFLILFDQGF
ORV GHIHFWRV REVHUYDGRYV 8QD YH] VXEVDQDGRV ORV PLVPRV VH KDUi FRQVWDU HQ XC
H /DV JDUDQWtDV TXH HQ VX FDVR VH H[LMDQ DO FRQVWUXFWRU SDUD DVHJXUDU VXV U
| 6H DGMXQWDUi HO FHUWLILFDGR ILQDO GH REUD VXVFULWR SRU HO GLUHFWRU GH RE
MXVWLILFDWLYD GHO FRQWURO GH FDOLGDG UHDOL]DGR

(O SURPRWRU SRGUi UHFKD]DU OD UHFHSFLYyQ GH OD REUD SRU FRQVLGHUDU TXH OD PLV
FDVR HO UHFKD]R GHEHUi VHU PRWLYDGR SRU HVFULWR HQ HO DFWD HQ OD TXH VH ILMD
6DOYR SDFWR H[SUHVR HQ FRQWUDULR OD UHFHSFLYQ GH OD REUD WHQGUiI OXJDU GHQW
GH REUD SOD]R TXH VH FRQWDUiI D SDUWLU GH OD QRWLILFDFLYQ HIHFWXDGD SRU HVFUL
GHVGH OD IHFKD LQGLFDGD HO SURPRWRU QR KXELHUD SXHVWR GH PDQLILHVWR UHVHUYI

5(&(3&,71 3529,6,218$/

$UWtFXOR eVWD VH UHDOL]DUi FRQ OD LQWHUYHQFLYQ GH OD SURSLHGDG GHO FRQVW
UHVWDQWHY WpFQLFRV TXH HQ VX FDVR KXELHVHQ LOQWHUYHQLGR HQ OD GLUHFFLYQ FR
3UDFWLFDGR XQ GHWHQLGR UHFRQRFLPLHQWR GH ODV REUDV VH H[WHQGHUi XQ DFWD F
HPSH]DUi D FRUUHU HO SOD]R GH JDUDQWtD VL ODV REUDV VH KDOODVHQ HQ HVWDGR G
FRUUHVSRQGLHQWH FHUWLILFDGR GH ILQDO GH REUD

&XDQGR ODV REUDV QR VH KDOOHQ HQ HVWDGR GH VHU UHFLELGDV VH KDUi FRQVWDU
GHIHFWRV REVHUYDGRV ILMDQGR XQ SOD]R SDUD VXEVDQDUORY H[SLUDGR HO FXDO VH
REUD

6L HO FRQVWUXFWRU QR KXELHVH FXPSOLGR SRGUi GHFODUDUVH UHVXHOWR HO FRQWUD

'2&80(17%$&,11 ),1%/

$UWLFXOR (O DUTXLWHFWR DVLVWLGR SRU HO FRQWUDWLVWD \ ORV WpFQLFRV TXH |
IDFLOLWDUi D OD SURSLHGDG 'LFKD GRFXPHQWDFLYQ VH DGMXQWDUi DO DFWD GH UHFH:
GH HGLILFDFLYQ DVt FRPR OD UHODWLYD D ODV LQVWUXFFLRQHV GH XVR \ PDQWHQLPL}
DSOLFDFLYQ (VWD GRFXPHQWDFLYyQ FRQVWLWXLUi HO OLEUR GHO HGLILFLR TXH KD GH V
$ VX YH] GLFKD GRFXPHQWDFLYQ VH GLYLGH HQ

D '2&80(17%$&,i1 '( 6(*8,0,(172 '( 2%5$

'LFKD GRFXPHQWDFLYQ VHJ~Q HO &7( VH FRPSRQH GH
/LEUR GH yUGHQHV \ DVLVWHQFLDV GH DFXHUGR FRQ OR SUHYLVWR HQ HO 'HFUHWR
/LEUR GH LQFLGHQFLDV HQ PDWHULD GH VHJXULGDG \ VDOXG VHJ~Q HO 5HDO 'HFUHWR
3UR\HFWR FRQ VXV DQHMRV \ PRGLILFDFLRQHV GHELGDPHQWH DXWRUL]DGDV SRU HO GL
/LFHQFLD GH REUDV GH DSHUWXUD GHO FHQWUR GH WUDEDMR \ HQ VX FDVR GH RWUD\

/D GRFXPHQWDFLYQ GH VHIJXLPLHQWR VHUi GHSRVLWDGD SRU HO GLUHFWRU GH OD REUD

E '2&80(17%$&,11 '( &21752/ '( 2%5%$

6X FRQWHQLGR FX\D UHFRSLODFLYQ HV UHVSRQVDELOLGDG GHO GLUHFWRU GH HMHFXFLY
'RFXPHQWDFLYQ GH FRQWURO TXH GHEH FRUUHVSRQGHU D OR HVWDEOHFLGR HQ HO SUI
'REXPHQWDFLYQ LQVWUXFFLRQHV GH XVR \ PDQWHQLPLHQWR DVt FRPR JDUDQWtDV GH

FROQYHQLHQWH UHFRUGIUVHOR IHKDFLHQWHPHQWH
(Q VX FDVR GRFXPHQWDFLYQ GH FDOLGDG GH ODV XQLGDGHV GH REUD SUHSDUDGD SRL

F &(57,),&$'2 ),1$/ '( 2%5$%

eVWH VH DMXVWDUi DO PRGHOR SXEOLFDGR HQ HO '"HFUHWR GH GH PDUJR HQ GF
PDWHULDO GH ODV REUDV \ FRQWURODGR FXDQWLWDWLYD \ FXDOLWDWLYDPHQWH OD FR
TXH OR GHVDUUROOD \ ODV QRUPDV GH EXHQD FRQVWUXFFLYQ
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(O GLUHFWRU GH OD REUD FHUWLILFDUi TXH OD HGLILFDFLYQ KD VLGR UHDOL]DGD EDMR V
TXH OR FRPSOHPHQWD KDOOIQGRVH GLVSXHVWD SDUD VX DGHFXDGD XWLOL]DFLYQ FRQ D
$O0 FHUWLILFDGR ILQDO GH REUD VH OH XQLUIQ FRPR DQHMRYV ORV VLIXLHQWHY GRFXPHQ
'"HVFULSFLYyQ GH ODV PRGLILFDFLRQHV TXH FRQ OD FRQIRUPLGDG GHO SURPRWRU VH
FRQGLFLRQHVY GH OD OLFHQFLD
5HODFLYQ GH ORV FRQWUROHY UHDOL]DGRV

0(',&,11 '(),1,7,9% '( /26 75$%$-26 < /,48,'$&,71 3529,6,21%/ '( /$ 2%5$

$UWLFXOR 5HFLELGDV SURYLVLRQDOPHQWH ODV REUDV VH SURFHGHUi LQPHGLDWDP
DVLVWHQFLD GHO FRQVWUXFWRU R GH VX UHSUHVHQWDQWH 6H H[WHQGHUi OD RSRUWXC
DERQR SRU OD SURSLHGDG GHO VDOGR UHVXOWDQWH VDOYR OD FDQWLGDG UHWHQLGD H

3/$=2 '( *$5$17ES$
$UWtFXOR (O SOD]JR GH JDUDQWtD GHEHUi HVWLSXODUVH HQ HO SOLHJR GH FRQGLFLR
FRQWUDWRY FRQ ODV DGPLQLVWUDFLRQHV S~EOLFDYV

&216(59$&,71 '( /$6 2%5%$6 5(&,%,'$6 3529,6,21$/0(17(

$UWtFXOR /RV JDVWRV GH FRQVHUYDFLYQ GXUDQWH HO SOD]R GH JDUDQW!tD FRPSUHQG
6L HO HGLILFLR IXHVH RFXSDGR R XWLOL]DGR DQWHV GH OD UHFHSFLYQ GHILQLWLYD OD
ODV UHSDUDFLRQHV SRU YLFLRV GH REUD R SRU GHIHFWRY HQ ODV LQVWDODFLRQHV VH!

5(&(3&,71 '(),1,7,9%

$UWLFXOR /D UHFHSFLYQ GHILQLWLYD VH YHULILFDUi GHVSXpV GH WUDQVFXUULGR HO
GH FX\D IHFKD FHVDUi OD REOLJDFLYQ GHO FRQVWUXFWRU GH UHSDUDU D VX FDUJR DTXH
VXEVLVWHQWHY WRGDV ODV UHVSRQVDELOLGDGHYV TXH SXGLHUDQ DOFDQ]DUOH SRU YLFL

352552*% '(/ 3/$=2 '( *$5$17E$

$UWLFXOR 6L DO SURFHGHU DO UHFRQRFLPLHQWR SDUD OD UHFHSFLYQ GHILQLWLYD G
GHILQLWLYD \ HO DUTXLWHFWR GLUHFWRU PDUFDUi DO FRQVWUXFWRU ORV SOD]JRV \ IRUF
SRGUi UHVROYHUVH HO FRQWUDWR FRQ SpUGLGD GH OD ILDQ]D

5(&(3&,21(6 '( 753%%$-26 &8<$ &2175$7$% +$<$ 6,'2 5(6&,1','$

$UWtFXOR (Q HO FDVR GH UHVROXFLYQ GHO FRQWUDWR HO FRQWUDWLVWD YHQGUi F
PDTXLQDULD PHGLRV DX[LOLDUHV LQVWDODFLRQHV HWF D UHVROYHU ORV VXEFRQWU
HPSUHVD

/DV REUDV \ WUDEDMRY WHUPLQDGRY SRU FRPSOHWR VH UHFLELUIQ SURYLVLRQDOPHQW!
JDUDQW!ID VH UHFLELUIQ GHILQLWLYDPHQWH VHJ~Q OR GLVSXHVWR HQ HVWH SOLHJR
3DUD ODV REUDV \ WUDEDMRY QR GHWHUPLQDGRY SHUR DFHSWDEOHV D MXLFLR GHO DUT

1$*86,% $548,7(&726 $ODPHGD 5HNDOGH Z L]T %LOEDR %L]NDLD
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',6326,&,21(6 (&21D0,&%6

BULQFLSLR JHQHUDO

$UWEIFXOR 7TRGRV ORV TXH LOWHUYLHQHQ HQ HO SURFHVR GH FRQVWUXFFLYQ WLHQHQ
FRQ DUUHJOR D ODV FRQGLFLRQHY FRQWUDFWXDOPHQWH HVWDEOHFLGDV

/D SURSLHGDG HO FRQWUDWLVWD \ HQ VX FDVR ORV WpFQLFRV SXHGHQ H[LJLUVH UHFt
SDJR

)LDQ]DV

$UWtFXOR (O FRQWUDWLVWD SUHVWDUIi ILDQ]D FRQ DUUHJOR D DOJXQR GH ORV VLJXLH
D 'HSyVLWR SUHYLR HQ PHWIOLFR YDORUHV R DYDO EDQFDULR SRU LPSRUWH HQWUH H
E OHGLDQWH UHWHQFLYQ HQ ODV FHUWLILFDFLRQHY SDUFLDOHV R SDJRV D FXHQWD HQ L
(O SRUFHQWDMH GH DSOLFDFLYQ SDUD HO GHSYyVLWR R OD UHWHQFLYQ VH ILMDUiI HQ HO ¢

),$1=% (1 68%%$67%$ 30%/,&$

$UWLFXOR (Q HO FDVR GH TXH OD REUD VH DGMXGLTXH SRU VXEDVWD S~EOLFD HO GH
VX FXDQWtD VHUi GH RUGLQDULR \ VDOYR HVWLSXODFLYQ GLVWLQWD HQ HO SOLHJR G
SUHVXSXHVWR GH FRQWUDWD

(O FRQWUDWLVWD D TXLHQ VH KD\D DGMXGLFDGR OD HMHFXFLYQ GH XQD REUD R VHUYLFL
R HO TXH VH GHWHUPLQH HQ HO SOLHJR GH FRQGLFLRQHVY SDUWLFXODUHV GHO SUR\HFWI
SRU OD TXH VH KDJD OD DGMXGLFDFLYyQ GH ODV IRUPDV HVSHFLILFDGDV HQ HO DSDUWDGI
(O SOD]R VHXDODGR HQ HO SiUUDIR DQWHULRU \ VDOYR FRQGLFLYQ H[SUHVD HVWDEOHFL
OD IHFKD HQ TXH VH OH FRPXQLTXH OD DGMXGLFDFLYQ \ GHQWUR GH pO GHEHUiI SUHVHQ!
TXH VH UHILHUH HO PLVPR SiUUDIR

/D IDOWD GH FXPSOLPLHQWR GH HVWH UHTXLVLWR GDUi OXJDU D TXH VH GHFODUH QXOD
WRPDU SDUWH HQ OD VXEDVWD

(-(&8&,71 '( 75$%%$-26 &21 &$5*2 $ /$ ), $1=$

$UWLFXOR 6L HO FRQWUDWLVWD VH QHJDVH D KDFHU SRU VX FXHQWD ORV WUDEDMR\
QRPEUH \ UHSUHVHQWDFLYQ GHO SURSLHWDULR ORV RUGHQDUiI HMHFXWDU D XQ WHUFHL
GHSRVLWDGD VLQ SHUMXLFLR GH ODV DFFLRQHV D TXH WHQJD GHUHFKR HO SURSLHWDUI
HIHFWXDGRV HQ ODV XQLGDGHV GH REUD TXH QR IXHVHQ GH UHFLER

"(92/8&,i1 '(),$1=$6

$UWtFXOR /D ILDQ]D UHWHQLGD VHUi GHYXHOWD DO FRQWUDWLVWD HQ XQ SOD]R TXH
SURSLHGDG SRGUi H[LJLU TXH HO FRQWUDWLVWD OH DFUHGLWH OD OLTXLGDFLYQ \ ILQLT
VXEFRQWUDWRV«

"(92/8&,T1 "(/$),$1=9% (1 (/ &$62 '( ()(&78$56( 5(&(3&,21(6 3$5&,$/(6
$UWtFXOR 6L OD SURSLHGDG FRQ OD FRQIRUPLGDG GHO DUTXLWHFWR GLUHFWRU DFF
SDUWH SURSRUFLRQDO GH OD ILDQ]D

'H ORV SUHFLRYV

&20326,&,i1 '( /26 35(&,26 81,7$5,26
$UWEFXOR (O FIOFXOR GH ORV SUHFLRV GH ODV GLVWLQWDY XQLGDGHV GH REUD HV HC
LQGXVWULDO

D &267(6 ',5(&726
/D PDQR GH REUD FRQ VXV SOXVHV \ FDUJDV \ VHIJXURV VRFLDOHV TXH LOQWHUYLHQH GL
/RV PDWHULDOHV D ORV SUHFLRV UHVXOWDQWHV D SLH GH REUD TXH TXHGHQ LQWHJUL
IRV HTXLSRV \ VLVWHPDV WpFQLFRYV GH VHIJXULGDG \ VDOXG SDUD OD SUHYHQFLYQ \ SUR
/RV JDVWRV GH SHUVRQDO FRPEXVWLEOH HQHUJID HWF TXH WHQJDQ OXJDU SRU HC
HMHFXFLYQ GH OD XQLGDG GH REUD
/RV JDVWRV GH DPRUWL]DFLYQ \ FRQVHUYDFLYQ GH OD PDTXLQDULD LQVWDODFLRQHV \

E &267(6 ,1',5(&726

/IRV JDVWRY GH LQVWDODFLYQ GH RILFLQDV D SLH GH REUD FRPXQLFDFLRQHV HGLILFDFI
HWF ORV GHO SHUVRQDO WpFQLFR \ DGPLQLVWUDWLYR DGVFULWR H[FOXVLYDPHQWH D
GLUHFWRYV

F *$6726 *(1(5%/(6

/RV JDVWRY JHQHUDOHV GH HPSUHVD JDVWRV ILQDQFLHURV FDUJDV ILVFDOHV \ WDVDV
VXPD GH ORV FRVWHV GLUHFWRV H LQGLUHFWRY HQ ORV FRQWUDWRY GH REUDV GH OD D
G %(1(),&,2 ,1'8675,%/

(O EHQHILFLR LQGXVWULDO GHO FRQWUDWLVWD VH HYWDEOHFH HQ HO VREUH OD VXPD

1$*86,% $548,7(&726 $ODPHGD 5HNDOGH Z L]T %LOEDR %L]NDLD
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H 35(&,2 '( (-(&8&,i1 0$7(5,$/
6H GHQRPLQDUi SUHFLR GH HMHFXFLyQ PDWHULDO HO UHVXOWDGR REWHQLGR SRU OD VX

| 35(&,2 '( &2175%$7$
(O SUHFLR GH FRQWUDWD HV OD VXPD GH ORV FRVWHV GLUHFWRV ORV LQGLUHFWRV OR)
(O ,9% VH DSOLFD VREUH HVWD VXPD SUHFLR GH FRQWUDWD SHUR QR LQWHJUD HO SUHF

35(&,26 '( &2175$%$7$% ,03257( '( &2175%$7$

$UWtFXOR (Q HO FDVR GH TXH ORV WUDEDMRY D UHDOL]DU HQ XQ HGLILFLR X REUD DQ
TXH LPSRUWD HO FRVWH WRWDO GH OD XQLGDG GH REUD HV GHFLU HO SUHFLR GH HMH
FRQWUDWLVWD (O EHQHILFLR VH HYWLPD QRUPDOPHQWH HQ HO VDOYR TXH HQ ODV FR

35(&,26 &2175%$',&725,26

$UWtFXOR 6H SURGXFLUIQ SUHFLRV FRQWUDGLFWRULRY VyOR FXDQGR OD SURSLHGDG
ODV SUHYLVWDV R FXDQGR VHD QHFHVDULR DIURQWDU DOJXQD FLUFXQVWDQFLD LPSUHY
(O FRQWUDWLVWD HVWDUi REOLJDGR D HIHFWXDU ORV FDPELRV

$ IDOWD GH DFXHUGR HO SUHFLR VH UHVROYHUiIi FRQWUDGLFWRULDPHQWH HQWUH HO DL
GHWHUPLQH HO SOLHJR GH FRQGLFLRQHYV SDUWLFXODUHV 6L VXEVLVWH OD GLIHUHQFLC
SUR\HFWR \ HQ VHIXQGR OXJDU DO EDQFR GH SUHFLRV GH XVR PiV IUHFXHQWH HQ OD OR
/IRV FRQWUDGLFWRULRYV TXH KXELHUH VH UHIHULUIQ VLHPSUH D ORV SUHFLRV XQLWDULR\

5(&/$0$&,i1 '( $80(172 '( 35(&,26
$UWtFXOR 6L HO FRQWUDWLVWD DQWHV GH OD ILUPD GHO FRQWUDWR QR KXELHVH K
RPLVLYQ UHFODPDU DXPHQWR GH ORV SUHFLRV ILMDGRV HQ HO FXDGUR FRUUHVSRQGLHQ

)250$6 75$',&,21$/(6 '( 0(',5 2 '( $3/,&%$5 /26 35(&,26

$UWtFXOR (Q QLQJ~Q FDVR SRGUi DOHJDU HO FRQWUDWLVWD ORV XVRV \ FRVWXPEUHV
GH REUDV HMHFXWDGDV VH HVWDUi D OR SUHYLVWR HQ SULPHU OXJDU DO SOLHJR JHQ
WpFQLFDV

5(9,6,i1 '( /26 35(&,26 &2175$7$'26

$UWtFXOR &RQWUDWIQGRVH ODV REUDV D ULHVJR \ YHQWXUD QR VH DGPLWLUi OD UHY
TXH IDOWHQ SRU UHDOL]DU GH DFXHUGR FRQ HO FDOHQGDULR XQ PRQWDQWH VXSHULRU
&DVR GH SURGXFLUVH YDULDFLRQHV HQ DO]JD VXSHULRUHV D HVWH SRUFHQWDMH VH HIH
FRQGLFLRQHYV SDUWLFXODUHYV SHUFLELHQGR HO FRQWUDWLVWD OD GLIHUHQFLD HQ PiV
1R KDEUi UHYLVLYQ GH SUHFLRV GH ODV XQLGDGHV TXH SXHGDQ TXHGDU IXHUD GH ORV S

$&23,2 '( 087(5,%/(6
$UWtFXOR (O FRQWUDWLVWD TXHGD REOLJDGR D HMHFXWDU ORV DFRSLRV GH PDWHULL
/RV PDWHULDOHY DFRSLDGRV XQD YH] DERQDGRV SRU HO SURSLHWDULR VRQ GH OD H[FC

2EUDV SRU DGPLQLVWUDFLYQ

$'0,1,675%&,11

S$UWtFXOR 6H GHQRPLQDQ REUDV SRU DGPLQLVWUDFLYQ DTXHOODV HQ ODV TXH ODV Jt
SRU Vt R SRU XQ UHSUHVHQWDQWH VX\R R ELHQ SRU PHGLDFLYQ GH XQ FRQVWUXFWRU
/DV REUDV SRU DGPLQLVWUDFLYQ VH FODVLILFDQ HQ ODV GRV PRGDOLGDGHV VLIXLHQWH
D 2EUDV SRU DGPLQLVWUDFLYQ GLUHFWD

E 2EUDV SRU DGPLQLVWUDFLYQ GHOHJDGD R LQGLUHFWD

D 2%5%$6 325 $'0,1,675%$&,11 ',5(&7$

$UWLFXOR VH GHQRPLQDQ REUDV SRU DGPLQLVWUDFLYQ GLUHFWD DTXHOODV HQ ODV
SURSLR DUTXLWHFWR GLUHFWRU H[SUHVDPHQWH DXWRUL]DGR D HVWRV HIHFWRYV OOH
PDWHULDOHV FRQWUDWDQGR VX WUDQVSRUWH D OD REUD \ HQ VXPD LQWHUYLQLHQGR
FROQWUDWDGRY SRU pO SXHGDQ UHDOL]DUOD HQ HVWDV REUDV HO FRQVWUXFWRU VL OF
FRPR HPSOHDGR VX\R R FRPR DXWyQRPR FRQWUDWDGR SRU pO TXH HV TXLHQ UH~QH HQ

E 2%5%$6 325 $'0,1,675%&,11 '(/(*$'$ 2 ,1',5(&7$
$UWLFXOR 6H HQWLHQGH SRU REUD SRU DGPLQLVWUDFLYQ GHOHJDGD R LQGLUHFWD C
FRPR GHOHJDGR VX\R UHDOLFH ODV JHVWLRQHV \ ORV WUDEDMRYV TXH VH SUHFLVHQ \ VH
6RQ SRU WDQWR FDUDFWHUtVWLFDV SHFXOLDUHV GH ODV REUDV SRU DGPLQLVWUDFLyYQ ¢
3RU SDUWH GHO SURSLHWDULR OD REOLJDFLYyQ GH DERQDU GLUHFWDPHQWH R SRU F
FROQYHQLGRV UHVHUYIQGRVH HO SURSLHWDULR OD IDFXOWDG GH SRGHU RUGHQDU ELHQ
ORV WUDEDMRY OD HOHFFLYyQ GH ORV PDWHULDOHV \ DSDUDWRY TXH HQ ORV WUDEDMR
UHDOL]DFLYQ GH ORV WUDEDMRY FRQYHQLGRYV
3RU SDUWH GHO FRQVWUXFWRU OD REOLJDFLYyQ GH OOHYDU OD JHVWLYQ SUIiFWLFD GH
VXPD WRGR OR TXH HQ DUPRQtD FRQ VX FRPHWLGR VH UHTXLHUD SDUD OD HMHFXFLYQ
WRWDO GH ORV JDVWRV HIHFWXDGRV \ DERQDGRV SRU HO FRQVWUXFWRU

1$*86,% $548,7(&726 $ODPHGD 5HNDOGH Z L]T %LOEDR %L]NDLD
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/,48,'$&,i1 "( 2%5%$6 325 $'0,1,675%$&,i1

$UWtFXOR 3DUD OD OLTXLGDFLYQ GH ORV WUDEDMRY TXH VH HMHFXWHQ SRU DGPLQLV

FRQGLFLRQHV SDUWLFXODUHV GH tQGROH HFRQYPLFD YLJHQWHY HQ OD REUD D IDOWD

UHODFLYQ YDORUDGD D OD TXH GHEHUi DFRPSDxDUVH \ DJUXSDGRV HQ HO RUGHQ TXH VF

DUTXLWHFWR WpFQLFR

D /DV IDFWXUDV RULJLQDOHV GH ORV PDWHULDOHV DGTXLULGRYV SDUD ORV WUDEDMRYV \

REUD

E /DV QyPLQDV GH ORV MRUQDOHV DERQDGRV DMXVWDGDV D OR HVWDEOHFLGR HQ OD

RSHUDULRV GH FDGD RILFLR \ VX FDWHJRUtD DFRPSDXxDQGR D GLFKDV QyPLQDV XQD U

D\XGDQWHV GH FDGD RILFLR SHRQHV HVSHFLDOL]DGRV \ VXHOWRYV OLVWHURV JXDUGDV

QyPLQDV TXH VH SUHVHQWDQ

F /DV IDFWXUDV RULJLQDOHV GH ORV WUDQVSRUWHYV GH PDWHULDOHV SXHVWRV HQ OD R

G /RV UHFLERV GH OLFHQFLDV LPSXHVWRV \ GHPiV FDUJDV LQKHUHQWHV D OD REUD TXH

VLHPSUH GH FXHQWD GHO SURSLHWDULR

$ OD VXPD GH WRGRY ORV JDVWRYV LQKHUHQWHY D OD SURSLD REUD HQ FX\D JHVWLYQ R
HOQWHQGLPQGRVH TXH HQ HVWH SRUFHQWDMH HVWiQ LQFOXLGRV ORV PHGLRV DX[LO

FRQVWUXFWRU RULJLQHQ ORV WUDEDMRY SRU DGPLQLVWUDFLYQ TXH UHDOL]D \ HO EHQH|

$%212 $/ &216758&725 '( /$6 &8(17$6 '( $'0,1,675%&,i1 '(/(*$'$

$UWLFXOR 6DOYR SDFWR GLVWLQWR ORV DERQRV DO FRQVWUXFWRU GH ODV FXHQWD)
WUDEDMRY UHDOL]DGRV DSUREDGRV SRU HO SURSLHWDULR R SRU VX GHOHJDGR UHSUHV}
,QGHSHQGLHQWHPHQWH HO DSDUHMDGRU R DUTXLWHFWR WpFQLFR UHGDFWDUi FRQ LJX
DSUREDGR (VWDV YDORUDFLRQHV QR WHQGUIQ HIHFWRY SDUD ORV DERQRV DO FRQVWUX

1250%$6 3$5%$ /$ $'48,6,&,11 '( /26 0$7(5,%$/(6 < $3$5%$726

$UWLFXOR 1R REVWDQWH ODV IDFXOWDGHYV TXH HQ HVWRV WUDEDMRY SRU DGPLQLVWI
VL DO FRQVWUXFWRU VH OH DXWRUL]D SDUD JHVWLRQDUORV \ DGTXLULUORV GHEHUi SUF
GH ORV PDWHULDOHV \ DSDUDWRY RIUHFLGRV QHFHVLWDQGR VX SUHYLD DSUREDFLYQ DQ

"(/ &216758&725 (1 (/ %$-2 5(1',0,(172 '( /126 2%5(526

$UWtFXOR 6L GH ORV SDUWHV PHQVXDOHV GH REUD HMHFXWDGD TXH SUHFHSWLYDP}
UHQGLPLHQWRY GH OD PDQR GH REUD HQ WRGDV R HQ DOJXQDV GH ODV XQLGDGHV G
JHQHUDOPHQWH DGPLWLGRYV SDUD XQLGDGHV GH REUD LIXDOHV R VLPLODUHV VH OR QR
DXPHQWDU OD SURGXFFLYQ HQ OD FXDQWtD VHXxDODGD SRU HO DUTXLWHFWR GLUHFWRU
6L KHFKD HVWD QRWLILFDFLYQ DO FRQVWUXFWRU HQ ORV PHVHV VXFHVLYRV ORV UHQG
GLIHUHQFLD UHEDMDQGR VX LPSRUWH GHO TXH SRU ORV FRQFHSWRV DQWHV H[SUHV
SUHFHSWLYDPHQWH GHEHQ HIHFWXi{UVHOH (Q FDVR GH QR OOHJDU DPEDV SDUWHV D XQ
DUELWUDMH

5(63216%$%,/,'$'(6 '(/ &216758&725

$UWtFXOR (Q ORV WUDEDMRV GH REUDV SRU DGPLQLVWUDFLYQ GHOHJDGD HO FRQVWU
R XQLGDGHV SRU pO HMHFXWDGDV \ WDPELpQ GH ORV DFFLGHQWHYV R SHUMXLFLRV TXH S)
SUHFLVDV TXH HQ ODV GLVSRVLFLRQHV OHJDOHV YLIJHQWHV VH HVWDEOHFHQ (Q FDPEL
UHVXOWDGR TXH SXGLHVHQ GbU ORV PDWHULDOHV \ DSDUDWRYVY HOHJLGRV FRQ DUUHJOR
(Q YLUWXG GH OR DQWHULRUPHQWH FRQVLIJQDGR HO FRQVWUXFWRU HVWi REOLJDGR D L
SHUMXLFLRVY H[SUHVDGRV HQ HO SiUUDIR DQWHULRU

9DORUDFLYQ \ DERQR GH ORV WUDEDMRYV

)250$6 '( $%212 '( /$6 2%5%$6
$UWLFXOR 6HJ~Q OD PRGDOLGDG HOHJLGD SDUD OD FRQWUDWDFLYQ GH ODV REUDV \
DERQR GH ORV WUDEDMRYV VH HIHFWXDUi DVt
7LSR ILMR R WDQWR DO]DGR WRWDO 6H DERQDUi OD FLIUD SUHYLDPHQWH ILMDGD FRPF
DGMXGLFDWDULR
7LSR ILMR R WDQWR DO]JDGR SRU XQLGDG GH REUD (VWH SUHFLR SRU XQLGDG GH REUI
XQLGDGHV HMHFXWDGDYV
3UHYLD PHGLFLYQ \ DSOLFDQGR DO WRWDO GH ODV GLYHUVDV XQLGDGHV GH REUD HMHFX
DQWHPDQR SDUD FDGD XQD GH HOODV VH DERQDUi DO FRQWUDWLVWD HO LPSRUWH GH
GRFXPHQWRYV TXH FRQVWLWX\HQ HO SUR\HFWR ORV TXH VHUYLUIQ GH EDVH SDUD OD PHC
7DQWR YDULDEOH SRU XQLGDG GH REUD 6HJ~Q ODV FRQGLFLRQHV HQ TXH VH UHDOLFH
DUTXLWHFWR GLUHFWRU
6H DERQDUi DO FRQWUDWLVWD HQ LGpQWLFDV FRQGLFLRQHV DO FDVR DQWHULRU
3RU OLVWDV GH MRUQDOHV \ UHFLERV GH PDWHULDOHV DXWRUL]DGRV HQ OD IRUPD TX
3RU KRUDV GH WUDEDMR HMHFXWDGR HQ ODV FRQGLFLRQHV GHWHUPLQDGDV HQ HO FR

1$*86,% $548,7(&726 $ODPHGD 5HNDOGH Z L]T %LOEDR %L]NDLD
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$UWLFXOR (Q FDGD XQD GH ODV pSRFDV R IHFKDV TXH VH ILMHQ HQ HO FRQWUDWR R
XQD UHODFLYQ YDORUDGD GH ODV REUDV HMHFXWDGDV GXUDQWH ORV SOD]JRV SUHYLVWR
/R HMHFXWDGR SRU HO FRQWUDWLVWD HQ ODV FRQGLFLRQHV SUHHVWDEOHFLGDV VH YD
QXPHUDO FRUUHVSRQGLHQWH SDUD FDGD XQLGDG GH REUD ORY SUHFLRV VHXDODGRV HC
SUHVHQWH SOLHJR JHQHUDO GH FRQGLFLRQHV HFRQYPLFDV UHVSHFWR D PHMRUDV R VXV
$0 FRQWUDWLVWD TXH SRGUi SUHVHQFLDU ODV PHGLFLRQHV QHFHVDULDV SDUD H[WH Q!
UHODFLYQ YDORUDGD DFRPSDxiQGRORV GH XQD QRWD GH HQYtR DO REMHWR GH TXH C
FRQWUDWLVWD H[DPLQDUORV \ GHYROYHUORYV ILUPDGRY FRQ VX FRQIRUPLGDG R KDFHU |
'"HQWUR GH ORV  GtDV VLIXLHQWHV D VX UHFLER HO DUTXLWHFWR GLUHFWRU DFHSWDU
VX UHVROXFLYQ SXGLHQGR pVWH HQ HO VHJXQGR FDVR DFXGLU DQWH HO SURSLHWDUL]
GH FRQGLFLRQHY IDFXOWDWLYDV \ OHJDOHV

7RPDQGR FRPR EDVH OD UHODFLYQ YDORUDGD LQGLFDGD HQ HO SiUUDIR DQWHULRU H[S
GHGXFLUi HO WDQWR SRU FLHQ TXH SDUD OD FRQVWUXFFLYQ GH OD ILDQ]D VH KD\D SUHH
(O PDWHULDO DFRSLDGR D SLH GH REUD SRU LQGLFDFLYQ H[SUHVD \ SRU HVFULWR GHO S
GRFXPHQWRYV GHO SUR\HFWR VLQ DIHFWDUORY GHO GH FRQWUDWD

/DV FHUWLILFDFLRQHV VH UHPLWLUIQ DO SURSLHWDULR GHQWUR GHO PHV VLIJXLHQWH D
VXMHWDV D ODV UHFWLILFDFLRQHV \ YDULDFLRQHYV TXH VH GHULYHQ GH OD OLTXLGDFLYQ
TXH FRPSUHQGHQ

/DV UHODFLRQHY YDORUDGDV FRQWHQGUIQ VRODPHQWH OD REUD HMHFXWDGD HQ HO SOI
FHUWLILFDFLRQHV VH H[WHQGHUiIQ DO RULJHQ

0(-25$6 '( 2%5%$6 /,%5(0(17( (-(&87$'$6

$UWtFXOR &XDQGR HO FRQWUDWLVWD LQFOXVR FRQ DXWRUL]DFLYQ GHO DUTXLWHFWF
VHXDODGR HQ HO SUR\HFWR R VXVWLWX\HVH XQD FODVH GH IiEULFD FRQ RWUD TXH WXYL
REUD R HQ JHQHUDO LQWURGXMHVH HQ pVWD \ VLQ SHGtUVHOD FXDOTXLHUD RWUD P
HPEDUJR PiV TXH DO DERQR GH OR TXH SXGLHUD FRUUHVSRQGHU HQ HO FDVR GH TXH K
DGMXGLFDGD

$%212 '( 75%$%$-26 35(6838(67%$'26 &21 3$57,'$ $/=%'$

$UWtFXOR 6DOYR OR SUHFHSWXDGR HQ HO SOLHJR GH FRQGLFLRQHV SDUWLFXODUHV
SDUWLGD DO]DGD VH HIHFWXDUi GH DFXHUGR FRQ HO SURFHGLPLHQWR TXH FRUUHVSRQG
D 6L H[LVWHQ SUHFLRVY FRQWUDWDGRY SDUD XQLGDGHYV GH REUDV LIJXDOHV ODV SUHVX:
HVWDEOHFLGR

E 6L H[LVWHQ SUHFLRV FRQWUDWDGRY SDUD XQLGDGHV GH REUD VLPLODUHV VH HVWDE
VLPLODUHY FRQWUDWDGRYV

F 6L QR H[LVWHQ SUHFLRVY FRQWUDWDGRY SDUD XQLGDGHV GH REUD LJXDOHV R VLPLODI
SUHVXSXHVWR GH OD REUD VH H[SUHVH TXH HO LPSRUWH GH GLFKD SDUWLGD GHEH MXVV
HMHFXFLYQ HO SURFHGLPLHQWR TXH GH VHIJXLUVH SDUD OOHYDU GLFKD FXHQWD TXH HC
ILJIXUHQ HQ HO SUHVXSXHVWR DSUREDGR R HQ VX GHIHFWR D ORV TXH FRQ DQWHULRUL
SRUFHQWDMH TXH VH ILMH HQ HO SOLHJR GH FRQGLFLRQHYV SDUWLFXODUHY HQ FRQFHSW|

$%212 '( $*27%$0,(1726 < 27526 75%3%$-26 (63(&,$/(6 12 &2175$7$'26

$UWtFXOR &XDQGR IXHVH SUHFLVR HIHFWXDU DJRWDPLHQWRY LQ\HFFLRQHV \ RWUD FC
QR VHDQ GH FXHQWD GHO FRQWUDWLVWD \ VL QR VH FRQWUDWDVHQ FRQ WHUFHUD SHUV
TXH RFDVLRQHQ ORV FXDOHV OH VHUIQ DERQDGRV SRU HO SURSLHWDULR SRU VHSDUDGR
$GHPiV GH UHLQWHJUDU PHQVXDOPHQWH HVWRYV JDVWRV DO FRQWUDWLVWD VH OH DEF
HVSHFLILTXH HQ HO SOLHJR GH FRQGLFLRQHYV SDUWLFXODUHV

3%$*26
$UWtFXOR /RV SDJRV VH HIHFWXDUiIiQ SRU HO SURSLHWDULR HQ ORV SOD]JRV SUHYLDPH
REUD FRQIRUPDGDV SRU HO DUTXLWHFWR GLUHFWRU HQ YLUWXG GH ODV FXDOHV VH YHU

$%212 '( 753%%$-26 (-(&87$'26 '85%$17( (/ 3/$=2 '( *$5$17ES
$UWtFXOR (IHFWXDGD OD UHFHSFLYQ SURYLVLRQDO \ VL GXUDQWH HO SOD]R GH JDUDQ
6L ORV WUDEDMRY TXH VH UHDOLFHQ HVWXYLHUDQ HVSHFLILFDGRYV HQ HO SUR\HFWR \
DUTXLWHFWR GLUHFWRU H[LJLHUD VX UHDOL]DFLYQ GXUDQWH HO SOD]R GH JDUDQW(D V
HVWDEOHFLGR HQ ORV SOLHJRV SDUWLFXODUHV R HQ VX GHIHFWR HQ ORV JHQHUDOHYV
UHDOL]DFLYyQ HQ FDVR FRQWUDULR VH DSOLFDUIQ HVWRYV ~OWLPRV
6L VH KDQ HMHFXWDGR WUDEDMRYV SUHFLVRV SDUD OD UHSDUDFLYQ GH GHVSHUIHFWRYV
HO SURSLHWDULR VH YDORUDUIQ \ DERQDUIQ D ORV SUHFLRV GHO GtD SUHYLDPHQWH DF
6L VH KDQ HMHFXWDGR WUDEDMRY SDUD OD UHSDUDFLYyQ GH GHVSHUIHFWRY RFDVLRQD
SRU HOORV DO FRQWUDWLVWD
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,QGHPQL]DFLRQHV PXWXDV

,1'(01,=$&,i1 325 5(75%$62 '(/ 3/$=2 '( 7(50,1$&,11 '( /$6 2%5%$6

$UWtFXOR /D LQGHPQL]DFLYQ SRU UHWUDVR HQ OD WHUPLQDFLYQ VH HVWDEOHFHUI HQ
UHWUDVR FRQWDGRV D SDUWLU GHO GtD GH WHUPLQDFLYQ ILMDGR HQ HO FDOHQGDULR C
/DV VXPDV UHVXOWDQWHY VH GHVFRQWDUiIQ \ UHWHQGUIQ FRQ FDUJR D OD ILDQ]D

'(025% '( /26 3$*26 325 3$57( '(/ 3523,(7$5,2

$UWtFXOR 6L HO SURSLHWDULR QR HIHFWXDVH HO SDJR GH ODV REUDV HMHFXWDGDYV
DGHPiV HO GHUHFKR GH SHUFLELU HO DERQR GH XQ DQXDO R HO TXH VH GHILQD HQ H
WLHPSR GHO UHWUDVR \ VREUH HO LPSRUWH GH OD PHQFLRQDGD FHUWLILFDFLYQ

6L D~Q WUDQVFXUULHUDQ PHVHV D SDUWLU GHO WpUPLQR GH GLFKR SOD]R GH PHV V
SURFHGLPQGRVH D OD OLTXLGDFLYQ FRUUHVSRQGLHQWH GH ODV REUDV HMHEXWDGDV \ C
TXH VX FDQWLGDG QR H[FHGD GH OD QHFHVDULD SDUD OD WHUPLQDFLYQ GH OD REUD FRC
1R REVWDQWH OR DQWHULRUPHQWH H[SXHVWR VH UHFKD]DUi WRGD VROLFLWXG GH UHVF
TXH HQ OD IHFKD GH GLFKD VROLFLWXG KD LQYHUWLGR HQ REUD R HQ PDWHULDOHV DFF
WHQJD VHXDODGR HQ HO FRQWUDWR

9DULRYV

0(-25$6 $80(1726 < 2 5('8&&,21(6 '( 2%5$

$UWtFXOR 1R VH DGPLWLUIQ PHMRUDV GH REUD PiV TXH HQ HO FDVR HQ TXH HO DUTX
PHMRUHQ OD FDOLGDG GH ORV FRQWUDWDGRV DVt FRPR OD GH ORV PDWHULDOHV \ DSDI
FRQWUDWDGDV VDOYR FDVR GH HUURU HQ ODV PHGLFLRQHY GHO SUR\HFWR D PHQRV TXFt
(Q WRGRV HVWRV FDVRV VHUi FRQGLFLYQ LQGLVSHQVDEOH TXH DPEDV SDUWHV FRQWUDW
ODV XQLGDGHV PHMRUDGDV ORY SUHFLRV GH ORV QXHYRV PDWHULDOHYV R DSDUDWRYV

VXSRQJDQ VREUH HO LPSRUWH GH ODV XQLGDGHV FRQWUDWDGDYV

6H VHIXLUIQ HO PLVPR FULWHULR \ SURFHGLPLHQWR FXDQGR HO DUTXLWHFWR GLUHFWR
XQLGDGHV GH REUD FRQWUDWDGDYV

81,'$'(6 '( 2%5% '()(&7826%6 3(52 $&(37$%/(6

$UWLFXOR &XDQGR SRU FXDOTXLHU FDXVD IXHUD PHQHVWHU YDORUDU REUD GHIHFWX
SUHFLR R SDUWLGD GH DERQR GHVSXpV GH RtU DO FRQWUDWLVWD HO FXDO GHEHUi FR
HMHFXFLYQ SUHILHUD GHPROHU OD REUD \ UHKDFHUOD FRQ DUUHJOR D FRQGLFLRQHV VI

6(*852 '( /$6 2%5$6

$UWtFXOR (O FRQWUDWLVWD HVWDUi REOLJDGR D DVHJXUDU OD REUD FRQWUDWDGD C
VHIJXUR FRLQFLGLUi HQ FDGD PRPHQWR FRQ HO YDORU TXH WHQJDQ SRU FRQWUDWD ORV
(O LPSRUWH DERQDGR SRU OD VRFLHGDG DVHJXUDGRUD HQ HO FDVR GH VLQLHVWUR VH
REUD TXH VH FRQVWUX\D \ D PHGLGD TXH pVWD VH YD\D UHDOL]DQGR

(O UHLQWHJUR GH GLFKD FDQWLGDG DO FRQWUDWLVWD VH HIHFWXDUi SRU FHUWLILFDFL
H[SUHVD GHO FRQWUDWLVWD KHFKR HQ GRFXPHQWR S~EOLFR HO SURSLHWDULR SRGUi
VLQLHVWUDGD

/D LQIUDFFLYQ GH OR DQWHULRUPHQWH H[SXHVWR VHUi PRWLYR VXILFLHQWH SDUD TXH t
JDVWRV PDWHULDOHV DFRSLDGRY HWF \ XQD LQGHPQL]DFLYQ HTXLYDOHQWH DO LPSR
DERQDGR SHUR VyOR HQ SURSRUFLYQ HTXLYDOHQWH D OR TXH VXSRQJD OD LQGHPQL]L
FDXVDGRYV SRU HO VLQLHVWUR TXH VHUIQ WDVDGRV D HVWRYV HIHFWRV SRU HO DUTXLWH!
(Q ODV REUDV GH UHIRUPD R UHSDUDFLYQ VH ILMDUIQ SUHYLDPHQWH OD SRUFLYQ GH HC
VHIJXUR KD GH FRPSUHQGHU WRGD OD SDUWH GHO HGLILFLR DIHFWDGD SRU OD REUD

/RV ULHVJRV DVHIJXUDGRV \ ODV FRQGLFLRQHV TXH ILJXUHQ HQ OD SyOL]D R SyOL]DV G
SURSLHWDULR DO REMHWR GH UHFDEDU GH pVWH VX SUHYLD FRQIRUPLGDG R UHSDURV
$GHPiV VH KDQ GH HVYWDEOHFHU JDUDQWtDV SRU GDxRV PDWHULDOHV RFDVLRQDGRYV SRU
DUWtFXOR GH OD /2(

&216(59$&,i1 '( /$ 2%5$%

$UWtFXOR 6L HO FRQWUDWLVWD VLHQGR VX REOLJDFLYQ QR DWLHQGH D OD FRQVHUY
RFXSDGR SRU HO SURSLHWDULR DQWHYV GH OD UHFHSFLYQ GHILQLWLYD HO DUTXLWHFWR
VH DWLHQGD D OD JXDUGHUtD OLPSLH]D \ WRGR OR TXH IXHVH PHQHVWHU SDUD VX EXHQI
$0 DEDQGRQDU HO FRQWUDWLVWD HO HGLILFLR WDQWR SRU EXHQD WHUPLQDFLYQ GH Ol
OLPSLR HQ HO SOD]JR TXH HO DUTXLWHFWR GLUHFWRU ILMH

"HVSXpV GH OD UHFHSFLYyQ SURYLVLRQDO GHO HGLILFLR \ HQ HO FDVR GH TXH OD FRQ\
KHUUDPLHQWDYV ~WLOHV PDWHULDOHV PXHEOHV HWF TXH ORV LQGLVSHQVDEOHYV SDU!
(Q WRGR FDVR RFXSDGR R QR HO HGLILFLR HVWi REOLJDGR HO FRQWUDWLVWD D UHYLV
SUHVHQWH SOLHJR GH FRQGLFLRQHV HFRQYPLFDV

862 325 (/ &2175%$7,67% '( (',).&.,2 2 %,(1(6 '(/ 3523,(7$5,2

$UWtFXOR &XDQGR GXUDQWH OD HMHFXFLYQ GH ODV REUDV RFXSH HO FRQWUDWLVWD
~WLOHV SHUWHQHFLHQWHV DO PLVPR WHQGUiI REOLJDFLYQ GH UHSDUDUORV \ FRQVHUY!
FRQVHUYDFLYQ UHSRQLHQGR ORV TXH VH KXELHVHQ LQXWLOL]DGR VLQ GHUHFKR D LQGF
PDWHULDOHV TXH KD\D XWLOL]DGR

(Q HO FDVR GH TXH DO WHUPLQDU HO FRQWUDWR \ KDFHU HQWUHJD GHO PDWHULDO SUR
DQWHULRU OR UHDOL]DUi HO SURSLHWDULR D FRVWD GH DTXHO \ FRQ FDUJR D OD ILDQ]D
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(O SDJR GH LPSXHVWRV \ DUELWULRY HQ JHQHUDO PXQLFLSDOHV R GH RWUR RULJHQ VR
ODV REUDV \ SRU FRQFHSWRY LQKHUHQWHYV D ORV SURSLRV WUDEDMRYV TXH VH UHDOL]DQ
QR VH HVYWLSXOH OR FRQWUDULR

*$5$17E$6 325 '$f26 0$7(5,%$/(6 2&$6,21$'26 325 9,&,26 < '()(&726 '( /$ &216758&&,11
S$UWtFXOR (O UpJLPHQ GH JDUDQWtDV H[LJLEOHV SDUD ODV REUDV GH HGLILFDFLYQ V
DSDUWDGR F H[LJLEOH SDUD HGLILFLRV FX\R GHVWLQR SULQFLSDO VHD HO GH YLYLHQ
VLIXLHQWHY JDUDQWtDV

D 6HIJXUR GH GDxRV PDWHULDOHV R VHIJXUR GH FDXFLyQ SDUD JDUDQWL]DU GXUDQWH
DIHFWHQ D HOHPHQWRYV GH WHUPLQDFLYQ R DFDEDGR GH ODV REUDV TXH SRGUiI VHU VXV
GH OD REUD

E 6HIJXUR GH GDxRV PDWHULDOHV R VHIJXUR GH FDXFLyYyQ SDUD JDUDQWL]DU GXUDQWH
FRQVWUXFWLYRV R GH ODV LQVWDODFLRQHV TXH RFDVLRQHQ HO LQFXPSOLPLHQWR GH Ol
F 6HIJXUR GH GDxRV PDWHULDOHV R VHIJXUR GH FDXFLyQ SDUD JDUDQWL]DU GXUDQWH
WHQJDQ VX RULJHQ R DIHFWHQ D OD FLPHQWDFLYQ ORV VRSRUWHV ODV YLJDV ORV I
GLUHFWDPHQWH OD UHVLVWHQFLD PHFiIQLFD \ HYWDELOLGDG GHO HGLILFLR
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&RQGLFLRQHYV JHQHUDOHYV

$UWtFXOR &DOLGDG GH ORV PDWHULDOHYV
7RGRV ORV PDWHULDOHY D HPSOHDU HQ OD SUHVHQWH REUD VHUIQ GH SULPHUD FDOLGL
FRQVWUXFFLYQ

$UWtFXOR B3UXHEDV \ HQVD\RV GH PDWHULDOHYV

7TRGRV ORV PDWHULDOHY D TXH HVWH FDStWXOR VH UHILHUH SRGUIQ VHU VRPHWLGRYV D (
VX FDOLGDG &XDOTXLHU RWUR TXH KD\D VLGR HVSHFLILFDGR \ VHD QHFHVDULR HPSOF
UHFKD]DGR HO TXH QR UH~QD ODV FRQGLFLRQHYV H[LJLGDV SRU OD EXHQD SUIFWLFD GH O

$UWtFXOR ODWHULDOHY QR FRQVLIJQDGRV HQ SUR\HFWR
/IRV PDWHULDOHYVY QR FRQVLIJQDGRV HQ SUR\HFWR TXH GLHUDQ OXJDU D SUHFLRV FRQW!
IDFXOWDWLYD QR WHQLHQGR HO FRQWUDWLVWD GHUHFKR D UHFODPDFLYQ DOJXQD SRU }

$UWtFXOR &RQGLFLRQHV JHQHUDOHVY GH HMHFXFLYQ

7TRGRVY ORV WUDEDMRY LQFOXLGRY HQ HO SUHVHQWH SUR\HFWR VH HMHFXWDUiIiQ HVPHU
FRQGLFLRQHYV HVWDEOHFLGDY HQ HO 30LHJR GH &RQGLFLRQHYV 7pFQLFDV GH OD 'LUHFF
$UTXLWHFWRY HQ IHFKD GH DEULO GH \ FXPSOLHQGR HVWULFWDPHQWH ODV LQVWU
DO FRQWUDWLVWD OD EDMD VXEDVWD SDUD YDULDU HVD HVPHUDGD HMHFXFLYyQ QL OD S
REUD QL SUHWHQGHU SUR\HFWRY DGLFLRQDOHYV

&RQGLFLRQHV TXH KDQ GH FXPSOLU ORV PDWHULDOHYV

$UWLFXOR ODWHULDOHY SDUD KRUPLJRQHV \ PRUWHURYV
EULGRV

*HQHUDOLGDGHV

/D QDWXUDOH]D GH ORV iULGRV \ VX SUHSDUDFLYQ VHUIQ WDOHV TXH SHUPLWDQ JDUDQ
FDUDFWHUtVWLFDV TXH VH H[LMDQ D pVWH HQ HO SOLHJR GH SUHVFULSFLRQHV WpFQLFD\
&RPR iULGRV SDUD OD IDEULFDFLYQ GH KRUPLJRQHV SXHGHQ HPSOHDUVH DUHQDV \ JUD
HPSOHR VH HQFXHQWUH VDQFLRQDGR SRU OD SUIFWLFD R UHVXOWH DFRQVHMDEOH FRP
FXPSOLUi ODV FRQGLFLRQHV GH OD ,QVWUXFFLYQ GH +RUPLJYyQ (VWUXFWXUDO (+(
&XDQGR QR VH WHQJDQ DQWHFHGHQWHYV VREUH OD XWLOL]DFLyQ GH ORV iULGRV GLVSRQ
SUIFWLFD VH UHDOL]DUIQ HQVD\RV GH LGHQWLILFDFLYQ PHGLDQWH DQiOLVLV PLQHUDOYJ
(Q HO FDVR GH XWLOL]DU HVFRULDV VLGHU~UJLFDV FRPR i{ULGR VH FRPSUREDUi SUHYLDF
IHUURVRV (VWD FRPSUREDFLYQ VH HIHFWXDUi FRQ DUUHJOR DO PpWRGR GH HQVD\R 81(
6H SURKtEH HO HPSOHR GH iULGRV TXH FRQWHQJDQ VXOIXURV R[LGDEOHV

6H HOQWLHQGH SRU 2DUHQD’ R 2iULGR ILQR" HO iULGR IUDFFLYyQ GHO PLVPR TXH SDVD SRU
TXH UHVXOWD GHWHQLGR SRU GLFKR WDPL] \ SRU 3iULGR WRWDO"~ R VLPSOHPHQWH 3iUL
SURSRUFLRQHV GH DUHQD \ JUDYD DGHFXDGDV SDUD IDEULFDU HO KRUPLJyQ QHFHVDULR

/LPLWDFLYyQ GH WDPDxR
&XPSOLUi ODV FRQGLFLRQHV VHxDODGDV HQ OD (+(

$JXD SDUD DPDVDGR
+DEUIi GH FXPSOLU ODV VLIXLHQWHY SUHVFULSFLRQHV
$FLGH] WDO TXH HO S+ VHD PD\RU GH 81(
6 XVWDQFLDYV VROXEOHV PHQRV GH JU O VHJI~Q 81(
6XOIDWRYV H[SPHBBROWHHQB2O VHJI~Q HQVD\R 81(
,RQ FORUR SDUD KRUPLJyQ FRQ DUPDGXUDV PHQRV GH JU O VHJ~Q 81(
*UDVDV R DFHLWHY GH FXDOTXLHU FODVH PHQRV GH JU O VHJ~Q 81(
&DUHQFLD DEVROXWD GH D]~FDUHV R FDUERKLGUDWRY VHJ~Q HQVD\R 81(
'"HPiV SUHVFULSFLRQHYV GH OD (+(

$GLWLYRYV
6H GHILQHQ FRPR DGLWLYRV D HPSOHDU HQ KRUPLJRQHV \ PRUWHURY DTXHOORV SURGXI
DPDVDGR PRGLILFDQ R PHMRUDQ ODV FDUDFWHUtVWLFDV GHO PRUWHUR X KRUPLJyQ HQ |
6H HYWDEOHFHQ ORV VLIXLHQWHYV OtPLWHYV
6L VH HPSOHD FORUXUR FiOFLFR FRPR DFHOHUDGRU VX GRVLILFDFLYQ VHUi LIXDO R PH

EDMDV GHO GHO SHVR GHO FHPHQWR
6L VH XVDQ DLUHDQWHY SDUD KRUPLJRQHYV QRUPDOHV VX SURSRUFLYQ VHUi WDO TXH OI
LQIHULRU DO (Q QLQJ~Q FDVR OD SURSRUFLYQ GH DLUHDQWH VHUi PD\RU GHO GHO S

(Q FDVR GH HPSOHR GH FRORUDQWHYVY OD SURSRUFLYQ VHUiI LQIHULRU DO GHO SHVR C
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&XDOTXLHU RWUR TXH VH GHULYH GH OD DSOLFDFLYQ GH OD (+(

&HPHQWR
6H HQOWLHQGH FRPR WDO XQ DJORPHUDQWH KLGUIXOLFR TXH UHVSRQGD D DOJXQD GH OD\
3RGUIi DOPDFHQDUVH HQ VDFRV R D JUDQHO (Q HO SULPHU FDVR HO DOPDFpQ SURWHJIH
DOPDFHQDUD D JUDQHO QR SRGUIQ PHJFODUVH HQ HO PLVPR VLWLR FHPHQWRY GH GLVWI
6H H[LJLUi DO FRQWUDWLVWD OD UHDOL]DFLYQ GH HQVD\RV TXH GHPXHVWUHQ GH PRGR
FHPHQWR GHIHFWXRVR VHUIQ UHWLUDGDV GH OD REUD HQ HO SOD]R Pi[LPR GH GtDV
ODERUDWRULRY KRPRORJDGRYV
6H WHQGUIQ HQ FXHQWD SULRULWDULDPHQWH ODV GHWHUPLQDFLRQHYVY GH OD (+(

$UWtFXOR $FHUR

$FHUR GH DOWD DGKHUHQFLD HQ UHGRQGRY SDUD DUPDGXUDV
6H DFHSWDUiIiQ DFHURV GH DOWD DGKHUHQFLD TXH OOHYHQ HO VHOOR GH FRQIRUPLGDG &
(VWRV DFHURV YHQGUIQ PDUFDGRV GH IiIEULFD FRQ VHXxDOHV LQGHOHEOHYV SDUD HYLWD
PHUPDV GH VHFFLYQ VXSHULRUHV DO

(O PYGXOR GH HODVWLFLGDG VHUi LIJXDO R PD\RU TXH NJ FP&
(QWHQGLHQGR SRU OtPLWH HOIiVWLFR OD PtQLPD WHQVLYQ FDSD] GH SURGXFLU XQD GHIR
FDUJD GH URWXUD QR VHUi LQIHULRU D NJ FPd6 (VWD WHQVLYQ GH URWXUD HV HO YDC

6H WHQGUIQ HQ FXHQWD SULRULWDULDPHQWH ODV GHWHUPLQDFLRQHYV GH OD (+(

$FHUR ODPLQDGR
(O DFHUR HPSOHDGR HQ ORV SHUILOHV GH DFHUR ODPLQDGR VHUi GH ORV WLSRV HVWDE
SRU ODV QRUPDV 81( (1 \81( (1
(Q FXDOTXLHU FDVR VH WHQGUiIQ HQ FXHQWD ODV HVSHFLILFDFLRQHV GHO DUWtFXOR C
/RV SHUILOHV YHQGUIQ FRQ VX FRUUHVSRQGLHQWH LGHQWLILFDFLYQ GH IiEULFD FRQ \
VRSODGXUDV QL PHUPDV GH VHFFLYQ VXSHULRUHV DO

$UWLFXOR ODWHULDOHY DX[LOLDUHVY GH KRUPLJRQHYV

3URGXFWRYV SDUD FXUDGR GH KRUPLJRQHYV
6H GHILQHQ FRPR SURGXFWRYV SDUD FXUDGR GH KRUPLJRQHV KLGUiXOLFRV ORV TXH DSO
VXSHUILFLH GHO KRUPLJyQ SDUD LPSHGLU OD SpUGLGD GH DJXD SRU HYDSRUDFLyYQ
(O FRORU GH OD FDSD SURWHFWRUD UHVXOWDQWH VHUiIi FODUR SUHIHULEOHPHQWH EOD
LQWDFWD GXUDQWH GtDV DO PHQRV GHVSXpV GH XQD DSOLFDFLyYQ

'"HVHQFRIUDQWHYV
6H GHILQHQ FRPR WDOHV D ORV SURGXFWRV TXH DSOLFDGRV HQ IRUPD GH SLQWXUD D O
GH GHVPROGHR (O HPSOHR GH HVWRV SURGXFWRV GHEHUi VHU H[SUHVDPHQWH DXWRUL]IL

$UWEIFXOR (QFRIUDGRV \ FLPEUDV

(QFRIUDGRY HQ PXURYV
3RGUIQ VHU GH PDGHUD R PHWIOLFRV SHUR WHQGUIQ OD VXILFLHQWH ULJLGH] ODWLJXL
VHD LQIHULRU D FP UHVSHFWR D OD VXSHUILFLH WHyULFD GH DFDEDGR 3DUD PHGLU HV
P GH ORQJLWXG UHFWD VL VH WUDWD GH XQD VXSHUILFLH SODQD R FXUYD VL pVWD HV L
/RV HQFRIUDGRV SDUD KRUPLJYyQ YLVWR QHFHVDULDPHQWH KDEUiQ GH VHU GH PDGHUD

(QFRIUDGR GH SLODUHV YLJDV \ DUFRYV
3RGUIQ VHU GH PDGHUD R PHWIiOLFRVY SHUR FXPSOLUIQ OD FRQGLFLYQ GH TXH OD GHIRUF
FP GH OD ORQJLWXG WHyULFD ,JXDOPHQWH GHEHUIQ WHQHU HO FRQIURQWDGR OR VXILF
TXH HO Pi[LPR PRYLPLHQWR ORFDO SURGXFLGR SRU HVWD FDXVD VHD GH PP

$UWLFXOR $JORPHUDQWHY H[FOXLGR FHPHQWR

&DO KLGUiIXOLFD
&XPSOLUiIi ODV VLIXLHQWHY FRQGLFLRQHYV
3HVR HVSHFtILFR FRPSUHQGLGR HQWUH GRVY HQWHURV \ FLQFR GpFLPDV \ GRV HQWHURYV
'"HQVLGDG DSDUHQWH VXSHULRU D RFKR GpFLPDV
3pUGLGD GH SHVR SRU FDOFLQDFLYQ DO URMR EODQFR PHQRU GHO
JUDJXDGR HQWUH \ K
5HVLGXR GH WDPL] PDOODV PHQRU GHO
5HVLVWHQFLD D OD WUDFFLYQ GH SDVWD SXUD D ORV GtDV VXSHULRU D NJ FP& &XUD
5HVLVWHQFLD D OD WUDFFLYQ GHO PRUWHUR QRUPDO D ORV GtbV VXSHULRU D NJ FP¢
5HVLVWHQFLD D OD WUDFFLYQ GH SDVWD SXUD D ORV GtDV VXSHULRU D NJ FPJ \ WDP

<HVR QHJUR
"HEHUi FXPSOLU ODV VLIXLHQWHV FRQGLFLRQHV
(O FRQWHQLGR HQ VXOERDNR WilOFLFRPRHPLELER BWDGR H@ SHVR
(O IUDJXDGR QR FRPHQ]DUi DQWHYV GH ORV PLQ \ QR WHUPLQDUiI GHVSXpV GH ORV  PL(
(Q WDPL] 81( QR VHUi PD\RU GHO
(Q WDPL] 81( QR VHUi PD\RU GHO
/DV SUREHWDV SULVPiIWLFDV FP GH SDVWD QRUPDO HQVD\DGDV D IOH[LYQ FRQ XQI
FRPR PtQLPR
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/D UHVLVWHQFLD D FRPSUHVLYQ GHWHUPLQDGD VREUH PHGLDV SUREHWDV SURFHGHQV
HIHFWXDUi FRPR PtQLPR HQ XQ GH ORV FDVRV PH]FODQGR HO \HVR SURFHGHQWH KDVW
HQVD\RV VH HIHFWXDUiQ VHJ~Q ODV QRUPDYV 81( \ 81(

$UWEIFXOR ODWHULDOHYV GH FXELHUWD

7THMDYV
/IDV WHMDV GH FHPHQWR VH REWHQGUIQ D SDUWLU GH VXSHUILFLHV FyQLFDV R FLOtQGUL
FRQ UHVDOWHV R GLHQWHY GH DSR\R SDUD IDFLOLWDU HO HQFDMH GH ODV SLH]DV 'HEH!I
2EUDV 3~EOLFDV \ 8UEDQLVPR XQ 'RFXPHQWR GH ,GRQHLGDG 7pFQLFD GH ,(7&& R XQD |
OLQLVWHULR GH OD 9LYLHQGD FXPSOLHQGR WRGDV VXV FRQGLFLRQHYV

,PSHUPHDELOL]DQWHYV
/DV OiPLQDV LPSHUPHDELOL]DQWHYV SRGUIQ VHU ELWXPLQRVDV SOiVWLFDV R GH FDXFKR
OD FODVH GH SURGXFWR HO IDEULFDQWH ODV GLPHQVLRQHV \ HO SHVR SRU P& 'LVSR
FHUWLILFDFLYQ GH FRQIRUPLGDG LQFOXLGR HQ HO UHJLVWUR GHO &7( GHO OLQLVWHULR
3RGUIQ VHU ELWXPLQRVRV DMXVWiIQGRVH D XQR GH ORV VLVWHPDV DFHSWDGRV SRU H
ELWXPLQRVRV PRGLILFDGRV WHQLHQGR FRQFHGLGR 'RFXPHQWR GH ,GRQHLGDG 7pFQLFD |

$UWtFXOR B3ORPR \ FLQF

6DOYR LQGLFDFLYQ GH OR FRQWUDULR OD OH\ PtQLPD GHO SORPR VHUiI GH

6HUi GH OD PHMRU FDOLGDG GH SULPHUD IXVLYyQ GXOFH IOH[LEOH ODPLQDGR WHQLHQC
TXH WHQJDQ SLFDGXUDV R SUHVHQWHQ KRMDV DEHUWXUDV R DEROODGXUDYV

$UWEIFXOR ODWHULDOHYV SDUD IiEULFD \ IRUMDGRYV

JiIEULFD GH ODGULOOR \ EORTXH

/DV SLH]DV XWLOL]DGDV HQ OD FRQVWUXFFLyQ GH IIEULFDV GH ODGULOOR R EORTXH VH
&7(
/D UHVLVWHQFLD QRUPDOL]DGD D FRPSUHVLYQ PtQLPD GH ODV SLH]DV VHUi GH 1 PP3
/RV ODGULOORV VHUIQ GH SULPHUD FDOLGDG VHJ~Q TXHGD GHILQLGR HQ HO 30LHJR JI
FRQVWUXFFLYQ 5/ /DV GLPHQVLRQHV GH ORV ODGULOORV VH PHGLUIQ GH DFXHUGR FR
/IDGULOORY PDFL]RV NJ FP3

/DGULOORY SHUIRUDGRYV NJ FP3

/IDGULOORY KXHFRV NJ FP3

9LJXHWDV SUHIDEULFDGDV
/DV YLIXHWDV VHUIQ DUPDGDV R SUHWHQVDGDV VHJ~Q OD PHPRULD GH FiOFXOR \ GHE
GHEHUi JDUDQWL]DU VX IDEULFDFLYQ \ UHVXOWDGRYV SRU HVFULWR FDVR GH TXH VH UHT;
(O IDEULFDQWH GHEHU| IDFLOLWDU LQVWUXFFLRQHV DGLFLRQDOHYV SDUD VX XWLOL]DFLy
RFXUULU SRU FDUHQFLD GH ODV LQVWUXFFLRQHV QHFHVDULDV

7DQWR HO IRUMDGR FRPR VX HMHFXFLYQ VH DGDSWDUiIQ D OD ,QVWUXFFLYQ SDUD HO SUF
HOHPHQWRY SUHIDEULFDGRV ()+(

%RYHGLOODYV
/DV FDUDFWHUtVWLFDV VH GHEHUIQ H[LJLU GLUHFWDPHQWH DO IDEULFDQWH D ILQ GH VHL

$UWEFXOR ODWHULDOHY SDUD VRODGRV \ DOLFDWDGRYV

%DOGRVDV \ ORVDV GH WHUUD]R
6H FRPSRQGUIQ FRPR PtQLPR GH XQD FDSD GH KXHOOD GH KRUPLJYyQ R PRUWHUR GH FHP
EDVH GH PRUWHUR PHQRV ULFR \ iULGR PiV JUXHVR
/RV iULGRV HVWDUiIQ OLPSLRV \ GHVSURYLVWRYV GH DUFLOOD \ PDWHULD RUJIQLFD /RV FR
/DV WROHUDQFLDY HQ GLPHQVLRQHV VHUIQ
3DUD PHGLGDV VXSHULRUHV D FP FLQFR GpFLPDV GH PLOtPHWUR HQ PiV R HQ PHQRYV
3DUD PHGLGDV GH FP R PHQRV WUHV GpFLPDV GH PLOtPHWUR HQ PiV R HQ PHQRYV
(O HVSHVRU PHGLGR HQ GLVWLQWRYV SXQWRV GH VX FRQWRUQR QR YDULDUi HQ PiV GH
6H HQWLHQGH D HVWRY HIHFWRV SRU ODGR HO PD\RU GHO UHFWiQJXOR VL OD EDOGRVE
(O HYSHVRU GH OD FDSD GH OD KXHOOD VHUi XQLIRUPH \ QR PHQRU HQ QLQJ~Q SXQWR C
/D YDULDFLYQ Pi[LPD DGPLVLEOH HQ ORV iQJXORV PHGLGD VREUH XQ DUFR GH FP GH |
/D IOHFKD PD\RU GH XQD GLDJRQDO QR VREUHSDVDUi HO A GH OD ORQJLWXG HQ PiV R |
(O FRHILFLHQWH GH DEVRUFLYQ GH DJXD GHWHUPLQDGR VHJ~Q OD 81( VHUiI PHQRU R
(O HQVD\R GH GHVJDVWH VH HIHFWXDUi VHJ~Q OD 81( FRQ XQ UHFRUULGR GH P HC
PP\ VLQ TXH DSDUH]FD OD VHJXQGD FDSD WUDWIQGRVH GH EDOGRVDV SDUD LQWHULRUF
/DV PXHVWUDV SDUD ORV HQVD\RV VH WRPDUiIQ SRU D]DU XQLGDGHV FRPR PtQLPR GH
ODV TXH WHQJDQ GHIHFWRY YLVLEOHV VLHPSUH TXH HO Q-PHUR GH GHVHFKDGDV QR H[F

5RGDSLpV GH WHUUD]R

/DV SLH]DV SDUD URGDSLp HVYWDUIQ KHFKDV GH ORV PLVPRV PDWHULDOHY TXH ODV GHO \
WpFQLFDV VHUIQ DQIiORJDV D ODV GHO PDWHULDO GH VRODGR
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$]XOHMRV
6H GHILQHQ FRPR D]XOHMRYV ODV SLH]DV SROLJRQDOHV FRQ EDVH FHUIPLFD UHFXELHUWL
'"HEHUIQ FXPSOLU ODV VLIXLHQWHY FRQGLFLRQHV
6HU KRPRJpQHRYV GH WH[WXUD FRPSDFWD \ UHVLVWHQWHY DO GHVJDVWH
&DUHFHU GH JULHWDV FRTXHUDV SODQRV \ H[IROLDFLRQHV \ PDWHULDV H[WUDXDV TXH
7HQHU FRORU XQLIRUPH \ FDUHFHU GH PDQFKDV HIORUHVFHQWHYV
/D VXSHUILFLH YLWULILFDGD VHUi FRPSOHWDPHQWH SODQD VDOYR FDQWRV URPRV R Wi
/RV D]XOHMRYV HVWDUIQ SHUIHFWDPHQWH PROGHDGRYV \ VX IRUPD \ GLPHQVLRQHV VHUIQ
/D VXSHUILFLH GH ORV D]XOHMRV VHUi EULOODQWH VDOYR TXH H[SOtFLWDPHQWH VH H
/RV D]XOHMRV VLWXDGRV HQ ODV HVTXLQDV QR VHUiQ OLVRV VLQR TXH SUHVHQWDUIiQ
GHUHFKD R XQ WHUPLQDO GH iQJXOR HQWUDQWH FRQ DSDUHMR YHUWLFDO X KRUL]JRQWD
/D WROHUDQFLD HQ ODV GLPHQVLRQHV VHUi GH XQ HQ PHQRV \ XQ HQ PiV SDUD ORV
/D GHWHUPLQDFLYQ GH ORV GHIHFWRV HQ ODV GLPHQVLRQHV VH KDUi DSOLFDQGR XQD
FRLQFLGLU XQD GH ODV DULVWDV FRQ XQ ODGR GH OD HVFXDGUD /D GHVYLDFLYQ GHO |
WUDGXFLUi D SRUFHQWXDO

%DOGRVDV \ ORVDV GH PiUPRO
/RV PIUPROHV GHEHQ GH HVWDU H[HQWRYVY GH ORV GHIHFWRV JHQHUDOHY WDOHV FRPR SH
GH OD PDVD R D OD PDOD H[SORWDFLYyQ GH ODV FDQWHUDV 'HEHUIQ HVWDU SHUIHFWDPH
/DV EDOGRVDV VHUIQ SLH]DV GH [ FP FRPR Pi[LPR\ FP GH HVSHVRU /DV WROHUDQFLD
ODV SLH]DV GH WHUUD]R

5RGDSLpV GH PiUPRO
/IDV SLH]DV GH URGDSLp HVWDUIQ KHFKDVY GHO PLVPR PDWHULDO TXH ODV GH VRODGR \
DQIiORJDV D ODV GHO VRODGR GH PiUPRO

$UWtFXOR &DUSLQWHUtD GH WDOOHU

3XHUWDV GH PDGHUD
/DV SXHUWDV GH PDGHUD TXH VH HPSOHDQ HQ OD REUD GHEHUIQ WHQHU OD DSUREDFLY(
LGRQHLGDG WpFQLFD H[SHGLGR SRU HO ,(7&&

&HUFRV
/IRV FHUFRV GH ORV PDUFRV LQWHULRUHY VHUIQ GH SULPHUD FDOLGDG FRQ XQD HVFXDG

$UWEIFXOR &DUSLQWHUtD PHWIOLFD

9HQWDQDV \ SXHUWDYV
/IRV SHUILOHV HPSOHDGRV HQ OD FRQIHFFLYQ GH YHQWDQDV \ SXHUWDV PHWIOLFDV VHI
DGPLWLUIQ UHEDEDV QL FXUYDWXUDV UHFKD]iQGRVH ORVY HOHPHQWRY TXH DGROH]FDQ G

S$UWtFXOR 3LQWXUD

3LQWXUD DO WHPSOH

(VWDUi FRPSXHVWD SRU XQD FROD GLVXHOWD HQ DJXD \ XQ SLIPHQWR PLQHUDO ILQDPHC
GH OD FROD /RV SLIJPHQWRV D XWLOL]DU SRGUIQ VHU

%ODQFR GH FLQF TXH FXPSOLUi OD 81(

/ILWRSYyQ TXH FXPSOLUi OD 81(

%LYy[LGR GH WLWDQLR VHJ~Q OD 81(
7DPELpQ SRGUIQ HPSOHDUVH PH]JFODV GH HVWRV SLIJIPHQWRV FRQ FDUERQDWR FiOFLFR \"
HQWUDU HQ XQD SURSRUFLYQ PD\RU GHO GHO SHVR GHO SLJPHQWR

BLQWXUD SOiVWLFD
(VWi FRPSXHVWD SRU XQ YHKtFXOR IRUPDGR SRU EDUQL] DGTXLULGR \ ORV SLIPHQWRYV H\

$UWtFXOR &RORUHYV DFHLWHV EDUQLFHV HWF
7RGDV ODV VXVWDQFLDV GH XVR JHQHUDO HQ OD SLQWXUD GHEHUIQ VHU GH H[FHOHQWH
/IRV FRORUHV UHXQLUIQ ODV FRQGLFLRQHV VLIXLHQWHYV
)DFLOLGDG GH HIWHQGHUVH \ FXEULU SHUIHFWDPHQWH ODV VXSHUILFLHV
JLMH]ID HQ VX WLQWD
J)DFEXOWDG GH LQFRUSRUDUVH DO DFHLWH FRORU HWF
6HU LQODOWHUDEOHY D OD DFFLYQ GH ORV DFHLWHV R GH RWURV FRORUHYV
,QVROXELOLGDG HQ HO DJXD
/IRV DFHLWHV \ EDUQLFHYV UHXQLUIQ ODV VLIXLHQWHY FRQGLFLRQHYV
6HU LODOWHUDEOHY SRU OD DFFLYQ GHO DLUH
&RQVHUYDU OD ILMH]D GH ORV FRORUHYV
7TUDQVSDUHQFLD \ FRORU SHUIHFWRYV
/IRV FRORUHVY HVWDUIQ ELHQ PROLGRV \ VHUIQ PH]JFODGRVY FRQ HO DFHLWH ELHQ SXULILF
PDQFKDV R UilDJDV TXH LQGLTXHQ OD SUHVHQFLD GH VXVWDQFLDV H[WUDxDV

S$UWtFXOR JRQWDQHUtD

7XEHUtD GH KLHUUR JDOYDQL]DGR
/D GHVLJQDFLYQ GH SHVRV HVSHVRUHV GH SDUHG WROHUDQFLDV HWF VH DMXVWDUIQ I
JDOYDQL]DGR FRQ MXQWD HVPHULODGD
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7XEHUtD GH FHPHQWR FHQWULIXJDGR
6L VH XWLOL]DQ HQ HO VDQHDPLHQWR KRULJRQWDO HO GLiPHWUR PtQLPR D XWLOL]DL
FRUUHVSRQGLHQWHYV

%DMDQWHYV
/DV EDMDQWHY WDQWR GH DJXDV SOXYLDOHV FRPR IHFDOHV VHUIQ GH ILEURFHPHQWR R
GLIPHWUR LQIHULRU D PP
7RGDV ODV XQLRQHV HQWUH WXERV \ SLH]DV HVSHFLDOHYV VH UHDOL]DUIQ PHGLDQWH XQL

7XEHUtD GH FREUH
6L OD UHG GH GLVWULEXFLYQ GH DJXD \ JDV FLXGDG VH UHDOL]D FRQ WXEHUtD GH FREUH
VXPLQLVWUDGRUD RSHUDFLYQ TXH VH HIHFWXDUi XQD YH] DFDEDGR HO PRQWDMH
/IDV GHVLIJQDFLRQHVY SHVRV HVSHVRUHV GH SDUHG \ WROHUDQFLDV VH DMXVWDUiIQ D OD
/DV YiOYXODV D ODV TXH VH VRPHWHUiI D XQD SUHVLYQ GH SUXHED VXSHULRU HQ XQ D
FRQ ODV FDUDFWHUtVWLFDV TXH pVWD LQGLTXH

$UWEIFXOR ,QVWDODFLRQHY HOpFWULFDV

1RUPDV
7TRGRV ORV PDWHULDOHYVY TXH VH HPSOHHQ HQ OD LQVWDODFLYQ HOpFWULFD WDQWR G&
QRUPDV LQWHUQDFLRQDOHYV &%, ORV UHJODPHQWRY HQ YLJRU DVt FRPR ODV QRUPDV W|

&RQGXFWRUHV GH EDMD WHQVLYQ

IRV FRQGXFWRUHV GH ORV FDEOHV VHUIQ GH FREUH GHVQXGR UHFRFLGR QRUPDOPHQWH
/D FXELHUWD VHUi GH SROLFORUXUR GH YLQLOR WUDWDGD FRQYHQLHQWHPHQWH GH IRUF
GH YLQLOR QRUPDO 39&

/D DFFLYQ VXFHVLYD GHO VRO \ GH OD KXPHGDG QR GHEHQ SURYRFDU OD PiV PtQLPD DO!
H[WUXVLYyQ VREUH ODV DOPDV GHO FDEOHDGR GHEH VHU GH PDWHULDO DGHFXDGR GH P
WHUPLQDOHV

/RV FDEOHV GHQRPLQDGRV GH *LQVWDODFLYQ" QRUPDOPHQWH DORMDGRV HQ WXEHUtD S
\ OD WHQVLYQ GH HQVD\R GH 9

/D VHFFLYQ PtQLPD TXH VH XWLOL]DUi HQ ORV FDEOHV GHVWLQDGRV WDQWR D FLUFXLWR\
/RV HQVD\RV GH WHQVLYQ \ GH UHVLVWHQFLD GH DLVODPLHQWR VH HIHFWXDUiQ FRQ OD W

$SDUDWRYVY GH DOXPEUDGR LQWHULRU
/IDV OXPLQDULDV VH FRQVWUXLUIQ FRQ FKDVLVY GH FKDSD GH DFHUR GH FDOLGDG FRQ HV
IRV HQFKXIHV FRQ WRPD GH WLHUUD WHQGUIQ HVWD WRPD GLVSXHVWD GH IRUPD TXH VI
SRVLELOLGDG GH HUURU HQ OD FRQH[LYQ
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$UWEIFXOR ORYLPLHQWR GH WLHUUDV

([SODQDFLYQ \ SUpVWDPRYV
&RQVLVWH HQ HO FRQMXQWR GH RSHUDFLRQHV SDUD H[FDYDU HYDFXDU UHOOHQDU \
FRQVLIJXLHQWH WUDQVSRUWH GH ORV SURGXFWRYV UHPRYLGRV D GHSYVLWR R OXJDU GH F

(MHFXFLyQ GH ODV REUDV
8QD YH] WHUPLQDGDV ODV RSHUDFLRQHV GH GHVEURFH GHO WHUUHQR VH LQLFLDUIQ O
GHPiV LQIRUPDFLYQ FRQWHQLGD HQ ORV SODQRYV
/D WLHUUD YHJHWDO TXH VH HQFXHQWUH HQ ODV H[FDYDFLRQHV TXH QR VH KXELHUD H
VXSHUILFLHY HURVLRQDEOHYV
(Q FXDOTXLHU FDVR OD WLHUUD YHJHWDO H[WUDtGD VH PDQWHQGUi VHSDUDGD GHO UHV
7RGRV ORV PDWHULDOHV TXH VH REWHQJDQ GH OD H[FDYDFLYQ H[FHSFLYQ KHFKD GH OD
HVWH SOLHJR \ VH WUDQVSRUWDUIQ GLUHFWDPHQWH D ODV JRQDV SUHYLVWDV GHQWUR G
(Q FXDOTXLHU FDVR QR VH GHVHFKDUi QLQJ~Q PDWHULDO H[FDYDGR VLQ SUHYLD DXWRUL
PDQWHQGUIQ HQ SHUIHFWDV FRQGLFLRQHV GH GUHQDMH
(O PDWHULDO H[FDYDGR QR VH SRGUi FRORFDU GH IRUPD TXH UHSUHVHQWH XQ SHOLJUR
FRQWLJXRV
/DV RSHUDFLRQHV GH GHVEURFH \ OLPSLH]D VH HIHFWXDUDQ FRQ ODV SUHFDXFLRQHV QH]
/RV iUEROHV D GHUULEDU FDHUIQ KDFLD HO FHQWUR GH OD |RQD REMHWR GH OD OLPSLH]
7RGRV ORV WRFRQHV \ UDtFHV PD\RUHV GH FP GH GLIiPHWUR VHUIQ HOLPLQDGRV KDVWLC
PHQRU GH FP SRU GHEDMR GH OD VXSHUILFLH QDWXUDO GHO WHUUHQR
7RGRV ORV KXHFRV FDXVDGRV SRU OD H[WUDFFLyQ GH WRFRQHV \ UDtFHV VH UHOOHQDUi
DO QLYHO SHGLGR
1R H[LVWH REOLJDFLYQ SRU SDUWH GHO FRQVWUXFWRU GH WURFHDU OD PDGHUD D ORQJI
/D HMHFEXFLYQ GH HVWRV WUDEDMRY VH UHDOL]DUD SURGXFLHQGR ODV PHQRUHV PROHVW

OHGLFLYyQ \ DERQR
/D HIFDYDFLYQ GH OD H[SODQDFLYQ VH DERQDUi SRU PAi UHDOPHQWH H[FDYDGRV PHGLGR
ORV WUDEDMRY \ ORV GDWRV ILQDOHV WRPDGRV LQPHGLDWDPHQWH GHVSXpV GH FRQFO

([FDYDFLYQ HQ ]DQMDV \ SR]RV
&RQVLVWH HQ HO FRQMXQWR GH RSHUDFLRQHV QHFHVDULDV SDUD FRQVHJXLU HPSOD]C
FRPSUHQGHQ ]DQMDV GH GUHQDMH X RWUDV DQIiORJDV 6X HMHFXFLyQ LQFOX\H ODV RS
WUDQVSRUWH GH ORV SURGXFWRV UHPRYLGRY D GHSYyVLWR R OXJDU GH HPSOHR

(MHFXFLYQ GH ODV REUDV
(O FRQWUDWLVWD GH ODV REUDV QRWLILFDUi FRQ OD DQWHODFLYQ VXILFLHQWH HO FRPI
VREUH HO WHUUHQR LQDOWHUDGR (O WHUUHQR QDWXUDO DG\DFHQWH DO GH OD H[FDYDF
/D HIFDYDFLYQ FRQWLQXDUi KDVWD OOHJDU D OD SURIXQGLGDG HQ TXH DSDUH]FD HO ILUI
REVWDQWH OD GLUHFFLYQ IDFXOWDWLYD SRGUi PRGLILFDU OD SURIXQGLGDG VL D OD Yl
VDWLVIDFWRULD
(O UHSODQWHR VH UHDOL]DUi GH WDO IRUPD TXH H[LVWLUIQ SXQWRV ILMRV GH UHIHUHQF
6H OOHYDUi HQ REUD XQ FRQWURO GHWDOODGR GH ODV PHGLFLRQHV GH OD H[FDYDFLyQ
(O FRPLHQ]R GH OD H[FDYDFLYQ GH ]DQMDV VH UHDOL]DUi FXDQGR H[LVWDQ WRGRV ORV
HQWLEDFLYQ
/D GLUHFFLYQ IDFXOWDWLYD LQGLFDUi VLHPSUH OD SURIXQGLGDG GH ORV IRQGRV GH OD
QLYHO R HVFDORQDGR
/D FRQWUDWD GHEHUi DVHJXUDU OD HVWDELOLGDG GH ORV WDOXGHV \ SDUHGHV YHUW
DSXQWDODPLHQWR DSHR \ SURWHFFLYQ VXSHUILFLDO GHO WHUUHQR TXH FRQVLGHUH Q
SXGLHUDQ FDXVDU GDxR D SHUVRQDV R D ODV REUDV DXQTXH WDOHV PHGLRV QR HVW:
IDFXOWDWLYD
/D GLUHFFLYQ IDFXOWDWLYD SRGUi RUGHQDU HQ FXDOTXLHU PRPHQWR OD FRORFDFLYQ G
6H DGRSWDUIQ SRU OD FRQWUDWD WRGDV ODV PHGLGDV QHFHVDULDYV SDUD HYLWDU OD |
DWDJXtDV GUHQDMHY SURWHFFLRQHV FXQHWDV FDQDOHWDV \ FRQGXFWRYV GH GHVDJ-H
/DV DIXDV VXSHUILFLDOHV GHEHUIQ VHU GHVYLDGDV SRU OD FRQWUDWD \ FDQDOL]DGDV I
(O IRQGR GH OD ]DQMD GHEHUi TXHGDU OLEUH GH WLHUUD IUDJPHQWRY GH URFD URFL
GHELOLWDU VX UHVLVWHQFLD 6H OLPSLDUIQ ODV JULHWDV \ KHQGLGXUDV UHOOHQiQGR\
/D VHSDUDFLYQ HQWUH HO WDMR GH OD PiTXLQD \ OD HQWLEDFLYQ QR VHUi PD\RU GH YH]
(Q HO FDVR GH WHUUHQRYV PHWHRUL]DEOHV R HURVLRQDEOHYV SRU YLHQWR R OOXYLD
ILQDOL]DGRV ORV WUDEDMRYV
8QD YH] DOFDQ]DGD OD FRWD LQIHULRU GH OD H[FDYDFLyQ GH OD ]DQMD SDUD FLPHQWDF
KDQ SURGXFLGR GHVSHUIHFWRV \ WRPDU ODV PHGLGDV SHUWLQHQWHYV
OLHQWUDV QR VH HIHFW~H OD FRQVROLGDFLYQ GHILQLWLYD GH ODV SDUHGHV \ IRQGRV ¢
QHFHVDULRV DVt FRPR ODV YDOODV FHUUDPLHQWRV \ GHPiV PHGLGDV GH SURWHFFLYQ
/RV SURGXFWRV UHVXOWDQWHV GH OD H[FDYDFLYQ GH ODV ]JDQMD TXH VHDQ DSURYHFKE
ODGR GH OD ]DQMD \ D XQD VHSDUDFLYQ GHO ERUGH GH OD PLVPD GH P FRPR PtQLPR
H[LVWHQWHYV
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BUHSDUDFLYQ GH FLPHQWDFLRQHV
/D H[FDYDFLYQ GH FLPLHQWRYV VH SURIXQGL]DUi KDVWD HO OtPLWH LQGLFDGR HQ HO SUR
FHIJDUIQ R GHVYLDUIQ HQ OD IRUPD \ HPSOHDQGR ORV PHGLRVY FRQYHQLHQWHYV
$QWHV GH SURFHGHU DO YHUWLGR GHO KRUPLJyQ \ OD FRORFDFLYQ GH ODV DUPDGXUDV
HVSHVRU GHELGDPHQWH QLYHODGD
(O LPSRUWH GH HVWD FDSD GH KRUPLJYyQ VH FRQVLGHUD LQFOXLGR HQ ORV SUHFLRV XQL

OHGLFLYQ \ DERQR
/D H[FDYDFLYQ HQ ]DQMDV R SR]JRV VH DERQDUi SRU PA UHDOPHQWH H[FDYDGRY PHGLGF
LQLFLDU ORV WUDEDMRV \ ORV GDWRV ILQDOHY WRPDGRV LQPHGLDWDPHQWH GHVSXpV C

5HOOHQR \ DSLVRQDGR GH ]JDQMDV GH SR]RV
&RQVLVWH HQ OD H{WHQVLYQ R FRPSDFWDFLYQ GH PDWHULDOHY WHUURVRY SURFHGHQW

(IWHQVLYQ \ FRPSDFWDFLYQ
/RV PDWHULDOHV GH UHOOHQR VH H[WHQGHUIQ HQ WRQJDGDV VXFHVLYDV GH HVSHVRU X
D ORV PHGLRV GLVSRQLEOHV SDUD TXH VH REWHQJD HQ WRGR HO PLVPR JUDGR GH FRPSE
/D VXSHUILFLH GH ODV WRQJDGDV VHUi KRULIRQWDO R FRQYH[D FRQ SHQGLHQWH WUDQV"
HV QHFHVDULR
(O FRQWHQLGR ySWLPR GH KXPHGDG VH GHWHUPLQDUi HQ REUD D OD YLVWD GH OD PDTX
(Q ORV FDVRV HVSHFLDOHV HQ TXH OD KXPHGDG QDWXUDO GHO PDWHULDO VHD H[FHVL
SURFHGLHQGR LQFOXVR D OD GHVHFDFLYQ SRU RUHR R SRU DGLFLYQ GH PH]FOD GH PDW!
&RQVHJIXLGD OD KXPHFWDFLYQ PiV FRQYHQLHQWH SRVWHULRUPHQWH VH SURFHGHUi D Ol
6REUH ODV FDSDV HQ HMHFXFLYQ GHEH SURKLELUVH OD DFFLYQ GH WRGR WLSR GH WUIlILF
6L HO UHOOHQR WXYLHUD TXH UHDOL]DUVH VREUH WHUUHQR QDWXUDO VH UHDOL]DUi HQ
PDWHULDO LQDGHFXDGR HQ OD SURIXQGLGDG UHTXHULGD SRU HO SUR\HFWR HVFDULILF
WHUUHQR
&XDQGR HO UHOOHQR VH DVLHQWH VREUH XQ WHUUHQR TXH WLHQH SUHVHQFLD GH DJXD
VHIXQGDV DQWHV GH FRPHQ]DU OD HMHFXFLyQ
6L ORV WHUUHQRV IXHUDQ LQHVWDEOHYV DSDUHFLHUD WXUED R DUFLOODV EODQGDV VH
8QD YH] HIWHQGLGD OD WRQJDGD VH SURFHGHUiIi D VX KXPHFWDFLYQ VL HVY QHFHVDULR G
(O UHOOHQR GHO WUDVGYV GH ORV PXURV VH UHDOL]DUi FXDQGR pVWRYV WHQJDQ OD UHV|
"HVSXpV GH KDEHU OORYLGR QR VH H[WHQGHUi XQD QXHYD WRQJDGD GH UHOOHQR R WHI
WRQJDGD PiV VHFD KDVWD FRQVHJXLU TXH OD KXPHGDG ILQDO VHD OD DGHFXDGD
6L SRU UD]JRQHV GH VHTXHGDG KXELHUD TXH KXPHGHFHU XQD WRQJDGD VH KDUi GH IRUPL
6H SDUDUIQ ORV WUDEDMRY GH WHUUDSOHQDGR FXDQGR OD WHPSHUDWXUD GHVFLHQGD

OHGLFLYyQ \ DERQR
/DV GLVWLQWDV JRQDV GH ORV UHOOHQRYV VH DERQDUIQ SRU Pfi UHDOPHQWH HMHFXWDG
LQLFLDUVH ORV WUDEDMRYV \ ORV GDWRV ILQDOHV WRPDGRV LQPHGLDWDPHQWH GHVSXp

S$UWtFXOR +RUPLJRQHV

'RVLILFDFLYQ GH KRUPLJRQHV
&RUUHVSRQGH DO FRQWUDWLVWD HIHFWXDU HO HVWXGLR JUDQXORPpWULFR GH ORV iULG
REUD TXH HPSOHH HQ FDGD FDVR \ VLHPSUH FXPSOLHQGR OR SUHVFULWR HQ OD (+(

YDEULFDFLYQ GH KRUPLJRQHYV
(Q OD FRQIHFFLYQ \ SXHVWD HQ REUD GH ORV KRUPLJRQHV VH FXPSOLUIQ ODV SUHVFULSF
/RV iULGRV HO DJXD \ HO FHPHQWR GHEHUIQ GRVLILFDUVH DXWRPiWLFDPHQWH HQ SHVR
\ SXHVWD HQ REUD GHO KRUPLJyQ KDEUiIQ GH VRPHWHUVH D OR LQGLFDGR HQ OD QRUPDW
/DV WROHUDQFLDV DGPLVLEOHYV HQ OD GRVLILFDFLYQ VHUIQ GHO SDUD HO DJXD \ HO |
FRQVLVWHQFLD GHO KRUPLJyQ VH DGPLWLUi XQD WROHUDQFLD GH PP PHGLGD FRQ HO F
/D LQVWDODFLYQ GH KRUPLJRQDGR VHUi FDSD] GH UHDOL]DU XQD PH]FOD UHJXODU H tQ
XQLIRUPH
(Q OD KRUPLJRQHUD GHEHUi FRORFDUVH XQD SODFD HQ OD TXH VH KDJD FRQVWDU OD FU
ODV FXDOHV QXQFD GHEHUIQ VREUHSDVDUVH
$QWHV GH LQWURGXFLU HO FHPHQWR \ ORV iULGRV HQ HO PH]JFODGRU pVWH VH KDEUIi FI
GRVLILFDFLYQ GH HVWH HOHPHQWR HQ XQ SHULRGR GH WLHPSR TXH QR GHEHUi VHU LQI}
SDUWLU GHO PRPHQWR HQ TXH HO FHPHQWR \ ORV iULGRV VH KD\DQ LQWURGXFLGR HQ HC
FRQWHQLGR
1R VH SHUPLWLUi YROYHU D DPDVDU HQ QLQJ~Q FDVR KRUPLJRQHV TXH KD\DQ IUDJXDGR ¢

OH]JFOD HQ REUD
/ID HMHFXFLYyQ GH OD PH]JFOD HQ REUD VH KDUi GH OD PLVPD IRUPD TXH OD VHxDODGD SDL

7TUDQVSRUWH GH KRUPLJyYQ
(O WUDQVSRUWH GHVGH OD KRUPLJRQHUD VH UHDOL]DUi WDQ UiSLGDPHQWH FRPR VHD SR
(Q QLQJ~Q FDVR VH WROHUDUi OD FRORFDFLYQ HQ REUD GH KRUPLJRQHV TXH DFXVHQ XQ
$0 FDUJDU ORV HOHPHQWRYV GH WUDQVSRUWH QR GHEH IRUPDUVH FRQ ODV PDVDV PRQWR
&XDQGR OD IDEULFDFLYQ GH OD PH]JFOD VH KD\D UHDOL]JDGR HQ XQD LQVWDODFLYQ FHC
DIJLWDGRUHYV
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3XHVWD HQ REUD GHO KRUPLJyQ
&RPR QRUPD JHQHUDO QR GHEHUi WUDQVFXUULU PiV GH K HQWUH OD IDEULFDFLYQ GHO
1R VH SHUPLWLUi HO YHUWLGR OLEUH GHO KRUPLJyQ GHVGH DOWXUDV VXSHULRUHV D
KDFHUOR DYDQ]DU PiV GH P GH ORV HQFRIUDGRYV
$0 YHUWHU HO KRUPLJyQ VH UHPRYHUi HQpUJLFD \ HILFD]PHQWH SDUD TXH ODV DUPDGXL
UH~QH JUDQ FDQWLGDG GH DFHUR \ SURFXUDQGR TXH VH PDQWHQJDQ ORV UHFXEULPLHQ
(Q ORVDV HO H[WHQGLGR GHO KRUPLJYyQ VH HMHFXWDUi GH PRGR TXH HO DYDQFH VH UHD
(Q YLIJDV HO KRUPLJRQDGR VH KDUi DYDQ]DQGR GHVGH ORV H[WUHPRV OOHQIQGRODYV HC
VHIJUHIJDFLRQHV \ OD OHFKDGD HVFXUUD D OR ODUJR GHO HQFRIUDGR

&RPSDFWDFLYQ GHO KRUPLJyQ

/D FRPSDFWDFLYQ GH KRUPLJRQHV GHEHUi UHDOL]DUVH SRU YLEUDFLYQ /RV YLEUDGRUHV
SURGX]FDQ VHJUHJDFLRQHV 6L VH HPSOHDQ YLEUDGRUHV LQWHUQRV GHEHUIQ VXPH
ORQJLWXGLQDOPHQWH VLQ GHVSOD]DUORYVY WUDQVYHUVDOPHQWH PLHQWUDY HVWpPQ VXI
FRQVWDQWH UHFRPHQGIQGRVH D HVWH HIHFWR TXH QR VH VXSHUHQ ORV  FP VHJ FRQ
VXFHVLYRV GH LQPHUVLYQ QR VHUi VXSHULRU D FP \ VHUi OD DGHFXDGD SDUD SURGX
SUHIHULEOH YLEUDU HQ SRFRV SXQWRV SURORQJDGDPHQWH 1R VH LQWURGXFLUi HO YLE

&XUDGR GH KRUPLJyYQ
'XUDQWH HO SULPHU SHUtRGR GH HQGXUHFLPLHQWR VH VRPHWHUiI DO KRUPLJyQ D XQ SU
GHO OXJDU
(Q FXDOTXLHU FDVR GHEHUi PDQWHQHUVH OD KXPHGDG GHO KRUPLJYyQ \ HYLWDUVH WRG
OD ILVXUDFLYQ GHO HOHPHQWR KRUPLJRQDGR 8QD YH] KXPHGHFLGR HO KRUPLJyQ VH PLC
WHMLGRV DQiORJRV GXUDQWH GtDV VL HO FRQJORPHUDQWH HPSOHDGR IXHVH FHPHQWR
GH HQGXUHFLPLHQWR PiV OHQWR

-XQWDV HQ HO KRUPLJRQDGR

/IDV MXQWDV SRGUIQ VHU GH KRUPLIJRQDGR FRQWUDFFLYQ R GLODWDFLYQ GHELHQGR FXF
6H FXLGDUiIi TXH ODV MXQWDV FUHDGDV SRU ODV LQWHUUXSFLRQHY HQ HO KRUPLJRQDGR
HIHFWRV VHDQ PHQRV SHUMXGLFLDOHYV

&XDQGR VHDQ GH WHPHU ORV HIHFWRV GHELGRV D OD UHWUDFFLYQ VH GHMDUIQ MXQW!I
OLEUHPHQWH (O DQFKR GH WDOHV MXQWDV GHEHUi VHU HO QHFHVDULR SDUD TXH HQ VX
$0 UHDQXGDU ORV WUDEDMRYV VH OLPSLDUiIi OD MXQWD GH WRGD VXFLHGDG OHFKDGD R
DSOLFDQGR HQ WRGD VX VXSHUILFLH OHFKDGD GH FHPHQWR DQWHYV GH YHUWHU HO QXF
DUPDGXUD HVWp VRPHWLGD D IXHUWHYV WUDFFLRQHYV

7THUPLQDFLYQ GH ORV SDUDPHQWRV YLVWRYV
6L QR VH SUHVFULEH RWUD FRVD OD Pi[LPD IOHFKD R LUUHJXODULGDG TXH SXHGHQ SUH
DSOLFDGD HQ FXDOTXLHU GLUHFFLYQ VHUi OD VLIXLHQWH
6XSHUILFLHV YLVWDYV PP
6XSHUILFLHVY RFXOWDYV PP

/LPLWDFLRQHYVY GH HMHFEXFLYQ

(O KRUPLJRQDGR VH VXVSHQGHUiI FRPR QRUPD JHQHUDO HQ FDVR GH OOXYLDV DGRSWi
KRUPLJYyQ IUHVFR R ODYDGR GH VXSHUILFLHV 6L HVWR OOHJDUD D RFXUULU VH KDEUi (
OHFKDGD GH FHPHQWR
$QWHV GH KRUPLJRQDU

5HSODQWHR GH HMHV FRWDV GH DFDEDGR

&RORFDFLYQ GH DUPDGXUDV

/LPSLH]D \ KXPHGHFLGR GH ORV HQFRIUDGRYV
'XUDQWH HO KRUPLJRQDGR

(O YHUWLGR VH UHDOL]DUi GHVGH XQD DOWXUD Pi[LPD GH P VDOYR TXH VH XWLOLFHQ
KRUPLJyQ 6H UHDOL]DUIi SRU WRQJDGDV GH FP 6H YLEUDUiI VLQ TXH ODV DUPDGXUDYV |
TXH QR TXHGHQ FRTXHUDV \ VH PDQWHQJD HO UHFXEULPLHQWR DGHFXDGR

6H VXVSHQGHUi HO KRUPLJRQDGR FXDQGR OD WHPSHUDWXUD GHVFLHQGD GH 72 & R OR
FLUFXQVWDQFLD SHUR EDMR OD DXWRUL]JDFLYQ GH OD GLUHFFLYQ IDFXOWDWLYD

1R VH GHMDUIQ MXQWDV KRUL]JRQWDOHY SHUR VL D SHYVDU GH WRGR VH SURGXMHVHQ
FRQWLQXDFLYQ PRUWHUR ULFR HQ FHPHQWR \ KRUPLIJRQDQGR VHIXLGDPHQWH 6L KXELH

1R VH PH]JFODUIQ KRUPLJRQHYV GH GLVWLQWRY WLSRV GH FHPHQWR
'"HVSXpV GHO KRUPLJRQDGR

(O FXUDGR VH UHDOL]DUi PDQWHQLHQGR K~PHGDV ODV VXSHUILFLHY GH ODV SLH]DV KD\

6H SURFHGHUi DO GHVHQFRIUDGR HQ ODV VXSHUILFLHVY YHUWLFDOHY SDVDGRV GtDV \
GLUHFFLYQ IDFXOWDWLYD

OHGLFLYQ \ DERQR
(O KRUPLJYQ VH PHGLUi \ DERQDUi SRU Pfi UHDOPHQWH YHUWLGR HQ REUD PLGLHQGR HQ
TXH QR QHFHVLWHQ HQFRIUDGR VH PHGLUi HQWUH FDUDV GH WHUUHQR H[FDYDGR (Q HO
HV HO FDVR GH VROHUDV IRUMDGR HWF VH PHGLUi GH HVWD IRUPD SRU P3 UHDOPHQW
HVSHVRU GHELGDV D ODV GLIHUHQFLDV GH OD FDSD LQIHULRU 6L HQ HO FXDGUR GH SU!I
PLVPD PHGLFLYQ GHO KRUPLJyQ SRU Pfi R SRU P8 (Q HO SUHFLR YDQ LQFOXLGRV VLHPSU}
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$UWEIFXOR ORUWHURYV

'RVLILFDFLYQ GH PRUWHURYV
6H IDEULFDUIQ ORV WLSRV GH PRUWHURV HVSHFLILFDGRVY HQ ODV XQLGDGHV GH REUD
XQLGDGHV GH REUD

J)DEULFDFLYQ GH PRUWHURYV
/IRV PRUWHURYV VH IDEULFDUIQ HQ VHFR FRQWLQXIiQGRVH HO EDWLGR GHVSXpV GH YHUWF
FRQVLVWHQFLD XQLIRUPH VLQ SDORPLOODY QL JUXPRV

OHGLFLYyQ \ DERQR
(O PRUWHUR VXHOH VHU XQD XQLGDG DX[LOLDU \ SRU WDQWR VX PHGLFLYQ YD LQFOXLC
DOJ~Q FDVR H[FHSFLRQDO VH PHGLUi \ DERQDUi SRU Pfi REWHQLPQGRVH VX SUHFLR GHO

$UWtFXOR (QFRIUDGRYV

&RQVWUXFFLYQ \ PRQWDMH
7DQWR ODV XQLRQHV FRPR ODV SLH]DV TXH FRQVWLWX\HQ ORV HQFRIUDGRY GHEHUIQ
KRUPLJRQDGR \ HVSHFLDOPHQWH EDMR ORV HIHFWRV GLQiPLFRV SURGXFLGRV SRU HO VL
KRUPLJYQ QL GXUDQWH VX SXHVWD HQ REUD QL GXUDQWH VX SHULRGR GH HQGXUHFLPLF
/RV HQODFHV GH ORV GLVWLQWRY HOHPHQWRY R SODQRV GH ORV PROGHV VHUIQ VyOLGR)
/RV HQFRIUDGRV GH ORV HOHPHQWRYV UHFWRV R SODQRV GH PiV GH P GH OX] OLEUH VH
HOHPHQWR pVWH FRQVHUYH XQD OLJHUD FDYLGDG HQ HO LQWUDGYV
/RV PROGHV \D XVDGRV \ TXH YD\DQ D VHUYLU SDUD XQLGDGHYV UHSHWLGDV VHUIQ FXLGD(
/RV HQFRIUDGRYV GH PDGHUD VH KXPHGHFHUIQ DQWHYV GHO KRUPLJRQDGR D ILQ GH HYLW|
IRQGRY GHMiIiQGRVH DEHUWXUDV SURYLVLRQDOHVY SDUD IDFLOLWDU HVWD ODERU
/DV MXQWDV HQWUH ODV GLVWLQWDY WDEODVY GHEHUIQ SHUPLWLU HO HQWXPHFLPLHQWR
OD SDVWD GXUDQWH HO KRUPLJRQDGR SDUD OR FXDO VH SRGUi UHDOL]DU XQ VHOODGR I
6H WHQGUIQ HQ FXHQWD ORV SODQRV GH OD HVWUXFWXUD \ GH GHVSLHFH GH ORV HQFRIL
&RQIHFFLYQ GH ODV GLYHUVDV SDUWHV GHO HQFRIUDGR
ORQWDMH VHJ~Q XQ RUGHQ GHWHUPLQDGR VHJ~Q VHD OD SLH]D D KRUPLJRQDU VL HV XQ
HV HQ SLODUHV SULPHUR OD DUPDGXUD \ GHVSXpV HO HQFRIUDGR \ VL HV HQ YLJDV SUL
1R VH GHMDUIQ HOHPHQWRY VHSDUDGRUHV R WLUDQWHY HQ HO KRUPLJyQ GHVSXpV GH G
6H DQRWDUi OD IHFKD GH KRUPLJRQDGR GH FDGD SLH]D FRQ HO ILQ GH FRQWURODU VX G
(0O DSR\R VREUH HO WHUUHQR VH UHDOL]DUi PHGLDQWH WDEORQHY GXUPLHQWHYV
6L OD DOWXUD HV H[FHVLYD SDUD ORV SXQWDOHV VH UHDOL]DUIQ SODQRV LQWHUPHGLR"
DUULRVWUDGRYV
6H YLIJLODUi OD FRUUHFWD FRORFDFLYQ GH WRGRYV ORV HOHPHQWRY DQWHV GH KRUPLJRC(
(O YHUWLGR GHO KRUPLJyQ VH UHDOL]DUi D OD PHQRU DOWXUD SRVLEOH
6H DSOLFDUIQ ORV GHVHQFRIUDQWHY DQWHV GH FRORFDU ODV DUPDGXUDV
/RV HQFRIUDGRV GHEHUIQ UHVLVWLU ODV DFFLRQHV TXH VH GHVDUUROOHQ GXUDQWH OL
VHJ~Q ODV VLIXLHQWHV WROHUDQFLDV

(VSHVRUHV HQ P 7TROHUDQFLD HQ PP
+DVWD
"H D

'LPHQVLRQHV KRUL]IRQWDOHV R YHUWLFDOHYVY HQWUH HMHV
3DUFLDOHV
7TRWDOHV

'"HVSORPHYV
(Q XQD SODQWD
(Q WRWDO

$SHRV \ FLPEUDV &RQVWUXFFLYyQ \ PRQWDMH
/DV FLPEUDV \ DSHRV GHEHUIQ VHU FDSDFHV GH UHVLVWLU VX SHVR SURSLR \ HO GHO HO
DFWXDU VREUH HOODV RSHUDULRV PDTXLQDULD YLHQWR HWF
/DV FLPEUDV \ DSHRVY WHQGUIQ OD UHVLVWHQFLD \ GLVSRVLFLYQ QHFHVDULD SDUD TXH H
VREUHSDVHQ ORV PP QL ORV GH FRQMXQWR OD PLOpVLPD GH OD 0OX]
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'"HVHQFRIUDGR \ GHVFLPEUDGR GHO KRUPLJyYQ

(O GHVHQFRIUDGR GH FRVWHURY YHUWLFDOHY GH HOHPHQWRY GH SRFR FDQWR SRGUi H
KD\DQ SURGXFLGR EDMDV WHPSHUDWXUDV \ RWUDV FRVDV FDSDFHV GH DOWHUDU HO SUF
JUDQ FDQWR QR GHEHUIQ UHWLUDUVH DQWHYVY GH ORV GtbV FRQ ODV PLVPDV VDOYHGDGH
(O GHVFLPEUDGR SRGUi UHDOL]DUVH FXDQGR D OD YLVWD GH ODV FLUFXQVWDQFLDV \ W
VXVWHQWDGR KD\D DGTXLULGR HO GREOH GH OD UHVLVWHQFLD QHFHVDULD SDUD VRSRU
XQLIRUPH UHFRPHQGIQGRVH HO HPSOHR GH FXQDV JDWRV FDMDV GH DUHQD \ RWURYV Gl
&RQGLFLRQHVY GH GHVHQFRIUDGR

1R VH SURFHGHUi DO GHVHQFRIUDGR KDVWD WUDQVFXUULGR XQ PtQLPR GH GtDV SDU
GLUHFFLYQ IDFXOWDWLYD

/IRV WDEOHURV GH IRQGR \ ORV SODQRV GH DSHR VH GHVHQFRIUDUIQ VLIXLHQGR ODV
IDFXOWDWLYD 6H SURFHGHUi DO DIORMDGR GH ODV FXxbV GHMDQGR HO HOHPHQWR VHS
VL HV DGPLVLEOH

&XDQGR HO GHVHQFRIUDGR VHD GLILFXOWRVR VH UHJDUi DEXQGDQWHPHQWH WDPELpPQ

6H DSLODUIQ ORV HOHPHQWRYV GH HQFRIUDGR TXH VH YD\DQ D UHXWLOL]DU GHVSXpV Gt

OHGLFLYQ \ DERQR
/RV HQFRIUDGRV VH PHGLUIQ VLHPSUH SRU P8 GH VXSHUILFLH HQ FRQWDFWR FRQ HO KI
HOHPHQWRY DX[LOLDUHV GH VXMHFLYQ R DSHRV QHFHVDULRY SDUD PDQWHQHU HO HQFRI
VH LQFOX\HQ DGHPiV ORV GHVHQFRIUDQWHYV \ ODV RSHUDFLRQHV GH GHVHQFRIUDGR \
HQFRIUDGR OD XQLGDG GH KRUPLJYyQ VH HQWLHQGH TXH WDQWR HO HQFRIUDGR FRPR OR

S$UWtFXOR $UPDGXUDV

&RORFDFLYQ UHFXEULPLHQWR \ HPSDOPH GH DUPDGXUDYV
7TRGDV HVWDV RSHUDFLRQHV VH HIHFWXDUIQ GH DFXHUGR FRQ OD (+(

OHGLFLYQ \ DERQR
'H ODV DUPDGXUDV GH DFHUR HPSOHDGDV HQ HO KRUPLJyQ DUPDGR VH DERQDUIQ ORV NJ
ORQJLWXG DXxDGLHQGR OD ORQJLWXG GH ORV VRODSHV GH HPSDOPH PHGLGD HQ REUD \
(Q QLQJ~Q FDVR VH DERQDUi FRQ VRODSHV XQ SHVR PD\RU GHO GHO SHVR GHO UHGRQG
(O SUHFLR FRPSUHQGHUi D OD DGTXLVLFLYQ ORV WUDQVSRUWHY GH FXDOTXLHU FODVH K
GH ODV PLVPDV HO L]JDGR VXVWHQWDFLYQ \ FRORFDFLYQ HQ REUD LQFOXLGR HO DODPE
PHGLRV DX[LOLDUHV VHDQ QHFHVDULRYV

$UWLFXOR (VWUXFWXUDV GH DFHUR

"HVFULSFLYQ
6LVWHPD HVWUXFWXUDO UHDOL]DGR FRQ HOHPHQWRY GH DFHUR ODPLQDGR

&RQGLFLRQHYV SUHYLDV
6H GLVSRQGUiIi GH ]JRQDV GH DFRSLR \ PDQLSXODFLYQ DGHFXDGDV
/DV SLH]DV VHUIQ GH ODV FDUDFWHUtVWLFDV GHVFULWDV HQ HO SUR\HFWR GH HMHFXFL
6H FRPSUREDUi HO WUDEDMR GH VROGDGXUD GH ODV SLH]DV FRPSXHVWDV UHDOL]DGDV
/DV SLH]DV HVWDUIQ SURWHJLGDVY FRQWUD OD FRUURVLYQ FRQ SLQWXUDYV DGHFXDGDV

&RPSRQHQWHYV
3HUILOHV GH DFHUR ODPLQDGR
3HUILOHV FRQIRUPDGRV
&KDSDV \ SOHWLQDV

7RUQLOORY FDOLEUDGRYV
7RUQLOORY GH DOWD UHVLVWHQFLD
7RUQLOORY RUGLQDULRYV
5REORQHV

(MHFXFLYQ
/LPSLH]D GH UHVWRYV GH KRUPLJyQ HWF GH ODV VXSHUILFLHY GRQGH VH SURFHGH DO V
7UD]DGR GH HMHV GH UHSODQWHR
6H XWLOL]DUIQ FDOJRV DSHRV SHUQRV VDUJHQWRV \ FXDOTXLHU RWUR PHGLR TXH DV*t
/DV SLH]DV VH FRUWDUIQ FRQ R[LFRUWH R FRQ VLHUUD UDGLDO SHUPLWLpPQGRVH HO XV
/RV FRUWHV QR SUHVHQWDUIQ LUUHJXODULGDGHV QL UHEDEDV
1R VH UHDOL]DUIQ ODV XQLRQHV GHILQLWLYDV KDVWD KDEHU FRPSUREDGR OD SHUIHFW|
/RV HMHV GH WRGDV ODV SLH]DV HVWDUIQ HQ HO PLVPR SODQR
7RGDV ODV SLH]DV WHQGUiIQ HO PLVPR HMH GH JUDYHGDG

8QLRQHV PHGLDQWH WRUQLOORYV GH DOWD UHVLVWHQFLD
6H FRORFDUi XQD DUDQGHOD FRQ ELVHO FyQLFR EDMR OD FDEH]D \ EDMR OD WXHUFD
/D SDUWH URVFDGD GH OD HVSLJD VREUHVDOGUiIi GH OD WXHUFD SRU OR PHQRV XQ ILOH!'
/IRV WRUQLOORV VH DSUHWDUIQ HQ XQ HQ OD SULPHUD YXHOWD HPSH]DQGR SRU ORV
/RV DIXMHURVY WHQGUIQ XQ GLIiPHWUR PP PD\RU TXH HO QRPLQDO GHO WRUQLOOR
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8QLRQHV PHGLDQWH VROGDGXUD
6H DGPLWHQ ORV VLIXLHQWHY SURFHGLPLHQWRYV
6ROGHR HOpFWULFR PDQXDO SRU DUFR GHVFXELHUWR FRQ HOHFWURGR UHYHVWLGR
6ROGHR HOpPFWULFR DXWRPiIWLFR SRU DUFR HQ DWPyVIHUD JDVHRVD
6ROGHR HOpFWULFR DXWRPiIWLFR SRU DUFR VXPHUJLGR
6ROGHR HOpFWULFR SRU UHVLVWHQFLD
6H SUHSDUDUIQ ODV VXSHUILFLHV D VROGDU UHDOL]DQGR H[DFWDPHQWH ORV HVSHVRU}
XQLRQHV GLVFRQWLQXDV
/RV FRUGRQHVY VH UHDOL]DUIQ XQLIRUPHPHQWH VLQ PRUGHGXUDV QL LQWHUUXSFLRQH\
6H SURKtEH WRGR HQIULDPLHQWR DQRUPDO SRU H[FHVLYDPHQWH UiSLGR GH ODV VROGT
/RV HOHPHQWRV VROGDGRY SDUD OD ILMDFLYyQ SURYLVLRQDO GH ODV SLH]DV VH HOLF
HOLPLQDUIQ FRQ UDGLDO R OLPD
8QD YH] LQVSHFFLRQDGD \ DFHSWDGD OD HVWUXFWXUD VH SURFHGHUi D VX OLPSLH]D \ ¢

&RQWURO
6H FRQWURODUi TXH ODV SLH]DV UHFLELGDV VH FRUUHVSRQGHQ FRQ ODV HVSHFLILFDGL
6H FRQWURODUi OD KRPRORJDFLYQ GH ODV SLH]DV FXDQGR VHD QHFHVDULR
6H FRQWURODUiIi OD FRUUHFWD GLVSRVLFLYQ GH ORV QXGRV \ GH ORV QLYHOHV GH SODF

OHGLFLYQ
6H PHGLUi SRU NJ GH DFHUR HODERUDGR \ PRQWDGR HQ REUD LQFOXLGRV GHVSXQWHV (

ODQWHQLPLHQWR
&DGD DxRV VH UHDOL]DUi XQD LQVSHFFLYQ GH OD HVWUXFWXUD SDUD FRPSUREDU VX HV

$UWLFXOR (VWUXFWXUDV GH PDGHUD

'"HVFULSFLYQ
&RQMXQWR GH HOHPHQWRY GH PDGHUD TXH XQLGRV HQWUH Vt FRQVWLWX\HQ OD HVWUX

&RQGLFLRQHYV SUHYLDYV

/D PDGHUD D XWLOL]DU GHEHUi UHXQLU ODV VLIXLHQWHY FRQGLFLRQHYV

&RORU XQLIRUPH FDUHQWH GH QXGRV \ GH PHGLGDV UHJXODUHV VLQ IUDFWXUDV

1R WHQGUiI GHIHFWRYV QL HQIHUPHGDGHV SXWUHIDFFLYQ R FDUFRPDV

(VWDUi WUDWDGD FRQWUD LQVHFWRV \ KRQJRV

7THQGUI XQ JUDGR GH KXPHGDG DGHFXDGR SDUD VXV FRQGLFLRQHV GH XVR VL HV GHVI
SHVDUi HQWUH XQ \ XQ PHQRV TXH OD YHUGH

1R VH XWLOL]DUi PDGHUD VLQ GHVFRUWH]DU \ HYWDUi FRUWDGD DO KLOR

&RPSRQHQWHYV

0DGHUD

&ODYRV WRUQLOORV FRODV

30HWLQDV EULGDV FKDSDV HVWULERV DEUD]DGHUDYV

(MHFXFLYQ

6H FRQVWUXLUIQ ORV HQWUDPDGRYV FRQ SLH]DV GH ODV GLPHQVLRQHV \ IRUPD GH FRORF
/RV EULGDV HVWDUIQ IRUPDGDV SRU SLH]DV GH DFHUR SODQR FRQ VHFFLRQHV FRPSUHQG
7HQGUIQ XQ WDOYQ HQ VX H[WUHPR TXH VH LQWURGXFLUi HQ XQD SHTXHXD PRUWDMD SUD
1R HVYWDUiQ SHUPLWLGRYV ORV DQFODMHY GH PDGHUD HQ ORVY HQWUDPDGRYV

/RV FODYRV VH FRORFDUIQ FRQWUDSHDGRV \ FRQ XQD OLJHUD LQFOLQDFLYQ

/RV WRUQLOORV VH LQWURGXFLUIQ SRU URWDFLYQ \ HQ RULILFLR SUHYLDPHQWH SUDFWLF
/RV YiVWDJRV VH LQWURGXFLUIQ D JROSHV HQ ORV RULILFLRV \ SRVWHULRUPHQWH FODY
7RGD XQLyQ WHQGUiI SRU OR PHQRV FODYRYV

1R VH UHDOL]DUIQ XQLRQHYV GH PDGHUD VREUH SHUILOHV PHWIiOLFRV VDOYR TXH VH XWL
PHGLDQWH SLH]DV TXH DVHJXUHQ XQ IXQFLRQDPLHQWR FRUUHFWR UHVLVWHQWH HVWDE

&RQWURO
6H HQVD\DUIQ D FRPSUHVLYQ PRGXOR GH HODVWLFLGDG IOH[LYQ FRUWDGXUD WUDFFLY
KHQGLGD
6H FRPSUREDUiI OD FODVH FDOLGDG \ PDUFDGR DVt FRPR VXV GLPHQVLRQHYV

6H FRPSUREDUiI VX JUDGR GH KXPHGDG VL HVWiIi HQWUH HO \ HO VH LQFUHPHQWDU
KXPHGDG VL HV LQIHULRU DO VH GLVPLQXLUIQ ODV GLPHQVLRQHV XQ SRU FDGD
OHGLFLYQ

(O FULWHULR GH PHGLFLYQ YDUtD VHJ~Q OD XQLGDG GH REUD SRU OR TXH VH VHJIXLUIQ V

ODQWHQLPLHQWR

6H PDQWHQGUi OD PDGHUD HQ XQ JUDGR GH KXPHGDG FRQVWDQWH GHO DSUR[LPDGDPF
6H REVHUYDUi SHULYGLFDPHQWH SDUD SUHYHQLU HO DWDTXH GH [LOYIDJRV

6H PDQWHQGUIQ HQ EXHQDV FRQGLFLRQHV ORV UHYHVWLPLHQWRY LJQtIXJRV \ ODV SLQW:
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$UWLFXOR &DQWHUtD

"HVFULSFLYQ
6RQ HOHPHQWRY GH SLHGUD GH GLVWLQWR HVSHVRU IRUPD GH FRORFDFLYQ XWLOLGDG
3RU VX XVR VH SXHGHQ GLYLGLU HQ FKDSDGR PDPSRVWHUtD VLOODUHMR VLOOHU(D SL
&KDSDGR
5HYHVWLGR GH RWURV HOHPHQWRYV \D H[LVWHQWHY FRQ SLHGUDV GH HVSHVRU PHGLR Q
FRPR DO LQWHULRU FRQ MXQWD R VLQ HOOD (O PRUWHUR XWLOL]DGR SXHGH VHU YDULD
/D SLHGUD SXHGH LU ODEUDGD R QR RUGLQDULD FDUHDGD HWF
ODPSRVWHULD
O0XUR UHDOL]DGR FRQ SLHGUDV UHFLELGDV FRQ PRUWHURYV TXH SXHGH WHQHU PLVLyQ U
FDUHDGD /DV SLHGUDV WLHQHQ IRUPD PiV R PHQRV LUUHJXODU \ FRQ HVSHVRUHV GHVLJ}
6H GHQRPLQD
$ KXHVR FXDQGR ODV SLH]DV VH DVLHQWDQ VLQ LQWHUSRVLFLYQ GH PRUWHUR
2UGLQDULD FXDQGR ODV SLH]DV VH DVLHQWDQ \ UHFLEHQ FRQ PRUWHUR
7RVFD FXDQGR VH HPSOHDQ ORV PDPSXHVWRVY HQ EUXWR SUHVHQWDQGR DO IUHQWH O
DOPDKHQD
5HMXQWDGD DTXHOOD FX\DV MXQWDV KDQ VLGR UHOOHQDGDV H[SUHVDPHQWH FRQ PR
GHQRPLQDFLYQ VHUi LQGHSHQGLHQWH GH TXH OD PDPSRVWHUtD VHD RUGLQDULD R HQ VF
&DUHDGD REWHQLGD FRUULJLHQGR ORV VDOLHQWHV \ GHVLIJXDOGDGHV GH ORV PDPSXHV
&RQFHUWDGD VH REWLHQH FXDQGR VH ODEUDQ ORV OHFKRV GH DSR\R GH ORV PDPSXHVV
6LOODUHMR
0XUR UHDOL]DGR FRQ SLHGUDV UHFLELGDV FRQ PRUWHURY TXH SXHGH WHQHU PLVLYyQ |
FDUHDGD /DV SLHGUDV WLHQHQ IRUPD PiV R PHQRV LUUHJXODU \ FRQ HVSHVRUHV GHVLJ}
6LOOHULD
(V OD IiEULFD UHDOL]DGD FRQ VLOODUHMRY VLOODUHV R SLH]DV GH ODEUD UHFLELGDV
UHJXODU \ FRQ HVSHVRUHV XQLIRUPHV 1HFHVLWDQ ~WLOHV SDUD VX GHVSOD]DPLHQWR
3LH]DV HVSHFLDOHV
(OHPHQWRYV GH SLHGUD GH XWLOLGDG YDULDGD FRPR MDPEDV GLQWHOHV EDUDQGLO
1RUPDOPHQWH WLHQHQ PLVLYQ GHFRUDWLYD VL ELHQ HQ RWURV Fl

&RPSRQHQWHYV
&KDSDGR

3LHGUD GH HVSHVRU HQWUH \ FP

ORUWHUR GH FHPHQWR \ DUHQD GH UtR

&HPHQWR &(0,, $ 0 &(0 ,, % 9 5

$QFODMHV GH DFHUR JDOYDQL]DGR FRQ IRUPDV GLIHUHQWHYV
ODPSRVWHUtD \ VLOODUHMR

3LHGUD GH HVSHVRU HQWUH \ FP

YRUPD LUUHJXODU R ODMDV

ORUWHUR GH FHPHQWR \ DUHQD GH UtR

&HPHQWR &(0,, $ 0 &(0,, % 9 5

$QFODMHV GH DFHUR JDOYDQL]DGR FRQ IRUPDV GLIHUHQWHYV

3RVLELOLGDG GH HQFRIUDGR SRU GHQWUR GH PDGHUD PHWIiOLFR R ODGULOOR
6LOOHUD

3LHGUD GH HVSHVRU HQWUH \ FP

YRUPD UHJXODU

ORUWHUR GH FHPHQWR \ DUHQD GH UtR

&HPHQWR &(0 ,, $ 0 &(0 ,, % 9 5

$QFODMHV GH DFHUR JDOYDQL]DGR FRQ IRUPDV GLIHUHQWHYV

3RVLELOLGDG GH HQFRIUDGR SRU GHQWUR GH PDGHUD PHWIiOLFR R ODGULOOR
3LH]DV HVSHFLDOHV

3LHGUDV GH GLVWLQWR JURVRU PHGLGDV \ IRUPDV

YRUPD UHJXODU R LUUHJXODU

ORUWHUR GH FHPHQWR \ DUHQD GH UtR R PRUWHURY HVSHFLDOHV

&HPHQWR &(0 ,, $ 0 &(0 ,, % 9 5

$QFODMHV GH DFHUR JDOYDQL]DGR FRQ IRUPDV GLIHUHQWHYV

3RVLELOLGDG GH HQFRIUDGR SRU GHQWUR GH PDGHUD PHWIiOLFR R ODGULOOR

&RQGLFLRQHYV SUHYLDV
30DQRV GH SUR\HFWR GRQGH VH GHILQD OD VLWXDFLYQ IRUPD \ GHWDOOHYV
OXURV R HOHPHQWRY EDVH WHUPLQDGRYV
JRUMDGRY R HOHPHQWRY TXH SXHGDQ PDQFKDU ODV FDQWHUtDY WHUPLQDGRYV
&RORFDFLYQ GH SLHGUDV D SLH GH WDMR
$QGDPLRV LQVWDODGRYV
3XHQWHYV WpUPLFRV WHUPLQDGRYV
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(MHFXFLYQ

(IWUDFFLYQ GH OD SLHGUD HQ FDQWHUD \ DSLODGR \ R FDUJDGR HQ FDPLyQ

9ROFDGR GH OD SLHGUD HQ OXJDU LGYQHR

5HSODQWHR JHQHUDO

&RORFDFLyQ \ DSORPDGR GH PLUDV GH DFXHUGR D HVSHFLILFDFLRQHV GH SUR\HFWR \ G
7HQGLGR GH KLORV HQWUH PLUDV

/LPSLH]D \ KXPHFWDFLYQ GHO OHFKR GH OD SULPHUD KLODGD

&RORFDFLYyQ GH OD SLHGUD VREUH OD FDSD GH PRUWHUR

$FXXDGR GH ORV PDPSXHVWRV VHJ~Q HO WLSR GH IIEULFD SURFHGHUi R QR

(MHFXFLYyQ GH ODV PDPSRVWHU(DV R VLOODUHY WDQWHDQGR FRQ UHJOD \ SORPDGD R
5HMXQWDGR GH ODV SLHGUDV VL DVt VH H[LJLHVH

/LPSLH]D GH ODV VXSHUILFLHV

3URWHFFLYQ GH OD IiEULFD UHFLpQ HMHFXWDGD IUHQWH D OD OOXYLD KHODGDV \ WHP
5HJDGR DO GtD VLIXLHQWH

5HWLUDGD GHO PDWHULDO VREUDQWH

$QFODMH GH SLH]DV HVSHFLDOHV

&RQWURO

5HSODQWHR

'LVWDQFLD HQWUH HMHV D SXQWRV FUtWLFRV KXHFRV HWF
*HRPHWUtD GH ORV iQJXORV DUFRV PXURV DSLODVWUDGRYV
'LVWDQFLDV Pi[LPDV GH HMHFXFLYQ GH MXQWDV GH GLODWDFLYQ
30DQHLGDG

$SORPDGR

+RULJRQWDOLGDG GH ODV KLODGDYV

7LSR GH UHMXQWDGR H[LJLEOH

/LPSLH]D

8QLIRUPLGDG GH ODV SLHGUDV

(MHFXFLYyQ GH SLH]DV HVSHFLDOHV

*UXHVR GH MXQWDYV

$VSHFWR GH ORV PDPSXHVWRV JULHWDV SHORV DGKHUHQFLDV VtQWRPDV GH GHVFRP
ORUWHURYV XWLOL]DGRV

6HIJXULGDG
6H FXPSOLUi HYWULFWDPHQWH OR TXH SDUD HVWRV WUDEDMRY HVWDEOH]FD OD 2UGHQD(
/DV HVFDOHUDV R PHGLRV DX[LOLDUHV HVWDUIQ ILUPHV VLQ SRVLELOLGDG GH GHVOL]DP
(Q RSHUDFLRQHY GRQGH VHD SUHFLVR HO RILFLDO FRQWDUi FRQ OD FRODERUDFLYQ GHO
6H XWLOL]DUIQ ODV KHUUDPLHQWDY DGHFXDGDYV
6H WHQGUiIi HVYSHFLDO FXLGDGR HQ QR VREUHFDUJDU ORV DQGDPLRV R SODWDIRUPDYV
6H XWLOL]DUIQ JXDQWHV \ JDIDV GH VHJIJXULGDG
6H XWLOL]DUi FDO]JDGR DSURSLDGR
&XDQGR VH XWLOLFHQ KHUUDPLHQWDYV HOpFWULFDV pVWDV HVWDUIQ GRWDGDV GH JUDG

OHGLFLYQ
/IRV FKDSDGRV VH PHGLUIQ SRU P3d LQGLFDQGR HVSHVRUHV R SRU Pd QR GHVFRQWDQGR
/DV PDPSRVWHUtDV \ VLOOHUtDV VH PHGLUIQ SRU P8 QR GHVFRQWDQGR ORV KXHFRV LQIF
/IRV VRODGRV VH PHGLUIQ SRU Pbd
/DV MDPEDV DOEDUGLOODV FRUQLVDV FDQHFLOORV LPSRVWDV DUFRV \ EyYYHGDV VH Pt
/IDV FROXPQDV VH PHGLUIQ SRU XQLGDG DVt FRPR RWURV HOHPHQWRY HVSHFLDOHV FRPR

ODQWHQLPLHQWR

6H FXLGDUi TXH ORV UHMXQWDGRV HVWpQ HQ SHUIHFWR HVWDGR SDUD HYLWDU OD SHQH
6H YLJLODUIQ ORV DQFODMHYV GH ODV SLH]DV HVSHFLDOHV

6H HYLWDUi OD FDtGD GH HOHPHQWRY GHVSUHQGLGRYV

6H OLPSLDUIQ ORV HOHPHQWRY GHFRUDWLYRV FRQ SURGXFWRV DSURSLDGRYV

6H LPSHUPHDELOL]DUIQ FRQ SURGXFWRV LGYyQHRV ODV IIEULFDV TXH HVWpQ HQ SURFHVR
6H WUDWDUIQ FRQ UHVLQDV HVSHFLDOHYV ORV HOHPHQWRY GHWHULRUDGRV SRU HO SDVR
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$UWEIFXOR $OEDXxLOHUtD

)JIEULFD GH ODGULOOR

/RV ODGULOORYV VH FRORFDQ VHJ~Q ORV DSDUHMRYV SUHVHQWDGRV HQ HO SUR\HFWR $¢
LQPHGLDWDPHQWH DQWHV GH VX HPSOHR GHELHQGR HVWDU VXPHUJLGRV HQ DJXD PLQ

PP
7RGDV ODV KLODGDV GHEHQ TXHGDU SHUIHFWDPHQWH KRUL]JRQWDOHV \ FRQ OD FDUD E
FRLQFLGLU 3DUD HOOR VH KDUi XVR GH ODV PLUDV QHFHVDULDV FRORFDQGR OD FXHUGLE
6DOYR LQGLFDFLYQ HQ FRQWUD VH HPSOHDUi XQ PRUWHUR GH  NJ GH FHPHQWR , SRU
$0 LQWHUUXPSLU HO WUDEDMR VH TXHGDUi HO PXUR HQ DGDUDMD SDUD WUDEDU DO Gt
OLPSLIQGROD GH SROYR \ UHSLFDQGR HO PRUWHUR
/IDV XQLGDGHV HQ iQJXOR VH KDUiQ GH PDQHUD TXH VH GHMH PHGLR ODGULOOR GH XQ PX
/D PHGLFLYQ VH KDUi SRU P8 VHJ~Q VH H[SUHVD HQ HO FXDGUR GH SUHFLRV 6H PHGLUIQ
/RV ODGULOORV VH FRORFDUIQ VLHPSUH *D UHVWUHJyQ~
IRV FHUUDPLHQWRYV GH PiV GH P GH DOWXUD HVWDUIQ DQFODGRV HQ VXV FDUDV
IRV TXH VXSHUHQ OD DOWXUD GH P HVWDUIQ UHPDWDGRV SRU XQ ]XQFKR GH KRUPLJyQ
/RV PXURV WHQGUIQ MXQWDV GH GLODWDFLYQ \ GH FRQVWUXFFLYQ /DV MXQWDV GH GL
VHOODQWHV DGHFXDGRYV
(Q HO DUUDQTXH GHO FHUUDPLHQWR VH FRORFDUi XQD FDSD GH PRUWHUR GH FP GH HVS
XQD OiPLQD GH EDUUHUD DQWLKXPHGDG
(Q HO HQFXHQWUR GHO FHUUDPLHQWR FRQ HO IRUMDGR VXSHULRU VH GHMDUi XQD MXQV
UHPDWDU WRGR HO FHUUDPLHQWR
/RV DSR\RV GH FXDOTXLHU HOHPHQWR HVWUXFWXUDO VH UHDOL]DUIQ PHGLDQWH XQD ]DS
/RV PXURV FRQVHUYDUIQ GXUDQWH VX FRQVWUXFFLYQ ORV SORPRV \ QLYHOHV GH ODV OC
7RGRV ORV KXHFRV SUDFWLFDGRV HQ ORV PXURV LUIiQ SURYLVWRY GH VX FRUUHVSRQGLH
$0 WHUPLQDU OD MRUQDGD GH WUDEDMR R FXDQGR KD\D TXH VXVSHQGHUOD SRU ODV LQ
6H SURWHJHUi GH OD OOXYLD OD IiEULFD UHFLHQWHPHQWH HMHFXWDGD
6L KD KHODGR GXUDQWH OD QRFKH VH UHYLVDUi OD REUD GHO GtD DQWHULRU 1R VH WUE
(O PRUWHUR VH H[WHQGHUi VREUH OD VXSHUILFLH GH DVLHQWR HQ FDQWLGDG VXILFLHQV
1R VH XWLOL]DUIQ SLH]DV PHQRUHV GH 6 ODGULOOR
IRV HQFXHQWURY GH PXURV \ HVTXLQDV VH HMHFXWDUiIQ HQ WRGR VX HVSHVRU \ HQ WRG!

7TDELFYQ GH ODGULOOR KXHFR GREOH
3DUD OD FRQVWUXFFLYQ GH WDELTXHV VH HPSOHDUIQ WDELFRQHV KXHFRV FRORFIQGROR
LQPHGLDWDPHQWH DQWHYV GH VX XVR 6H WRPDUIQ FRQ PRUWHUR GH FHPHQWR 6X FRQ
SHUIHFWDPHQWH KRUL]JRQWDOHVY &XDQGR HQ HO WDELTXH KD\D KXHFRV VH FRORFDUIQ
PHGLFLYyQ GH KDUi SRU P3d GH WDELTXH UHDOPHQWH HMHFXWDGR

&tWDUDV GH ODGULOOR SHUIRUDGR \ KXHFR GREOH
6H WRPDUIQ FRQ PRUWHUR GH FHPHQWR \ FRQ FRQGLFLRQHYV GH PHGLFLYQ \ HMHFXFLyYQ C

7DELTXHV GH ODGULOOR KXHFR VHQFLOOR
6H WRPDUIQ FRQ PRUWHUR GH FHPHQWR \ FRQ FRQGLFLRQHV GH HMHFXFLYQ \ PHGLFLYQ C

*XDUQHFLGR \ PDHVWUHDGR GH \HVR QHJUR

3DUD HMHFXWDU ORV JXDUQHFLGRV VH FRQVWUXLUIQ XQDV PXHVWUDV GH \HVR SUHYLDP
GH PDGHUD ELHQ UHFWRVY HVSDFLDGRV D P DSUR[LPDGDPHQWH VXMHWIQGRORYV FRQ GF
/IRV UHQJORQHV GHEHQ HVWDU SHUIHFWDPHQWH DSORPDGRV JXDUGDQGR XQD GLVWDQF
ORV UHQJORQHV HVWDUIQ VLWXDGDV HQ XQ PLVPR SODQR SDUD OR FXDO VH WHQGHUIi X(
HQ VXV H[WUHPRV 8QD YH] ILMRV ORV UHQJORQHV VH UHJDUi HO SDUDPHQWR \ VH HFKDL
KXHFR 3DUD HOOR VH VHIJXLUIQ ODQ]JDQGR SHOODGDV GH \HVR DO SDUDPHQWR SDVDQGF
PDHVWUDV

/DV PDVDV GH \HVR KDEUi TXH KDFHUODV HQ FDQWLGDGHV SHTXHxDV SDUD VHU XVDGD)
WDMDQWHPHQWH OD SUHSDUDFLYQ GHO \HVR HQ JUDQGHY DUWHVDV FRQ JUDQ FDQWLGDC
6L HO JXDUQHFLGR YD D UHFLELU XQ JXDUQHFLGR SRVWHULRU TXHGDUiIi FRQ VX VXSHU
FRORFDUIQ JXDUGDYLYRV PHWiIOLFRVY GH P GH DOWXUD 6X FRORFDFLYyQ VH KDUi SRU PH
OD PDHVWUD GH OD HVTXLQD

/D PHGLFLYQ VH KDUi SRU P38 GH JXDUQHFLGR UHDOPHQWH HMHFXWDGR GHGXFLpQGRVH K
HWF HPSOHDGRYV SDUD VX FRQVWUXFFLYQ (Q HO SUHFLR VH LQFOXLUIQ DVt PLVPR ORV J

(QOXFLGR GH \HVR EODQFR
3DUD ORV HQOXFLGRV VH XVDUIQ ~QLFDPHQWH \HVRV EODQFRY GH SULPHUD FDOLGDG
SUHYLDPHQWH H[WHQGLpQGROR FRQ OD OODQD \ DSUHWDQGR IXHUWHPHQWH KDVWD TXH
(VIXQGDPHQWDO TXH OD PDQR GH \HVR VH DSOLTXH LQPHGLDWDPHQWH GHVSXpV GH DPD
6X PHGLFLYQ \ DERQR VHUi SRU P8 GH VXSHUILFLH UHDOPHQWH HMHFXWDGD 6L HQ HO FX
DERQR FRUUHVSRQGLHQWH FRPSUHQGHUiI WRGDV ODV RSHUDFLRQHV \ PHGLR DX[LOLDUE
HQOXFLGR FRQ WRGRV ORV UHTXLVLWRV SUHVFULWRYV HQ HVWH SOLHJR
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(QIRVFDGRV GH FHPHQWR

/RV HQIRVFDGRV GH FHPHQWR VH KDUiQ FRQ FHPHQWR GH NJ GH FHPHQWR SRU PfA G

SDUDPHQWRY LQWHULRUHV HPSOHIQGRVH DUHQD GH UtR R GH EDUUDQFR ODYDGD SDUD

$QWHV GH HIWHQGHU HO PRUWHUR VH SUHSDUDUi HO SDUDPHQWR VREUH HO FXDO KD\D G

(Q WRGRV ORV FDVRV VH OLPSLDUIQ ELHQ GH SROYR ORV SDUDPHQWRV \ VH ODYDUIQ G

[iEULFD GHEH HVWDU HQ VX LQWHULRU SHUIHFWDPHQWH VHFD /DV VXSHUILFLHV GH KRUP

3UHSDUDGD DVt OD VXSHUILFLH VH DSOLFDUi FRQ IXHU]D HO PRUWHUR VREUH XQD SDUW

\D DSOLFDGD $Vt VH H[WHQGHUi XQD FDSD TXH VH LUi UHJXODUL]DQGR DO PLVPR WLHPSR

UHYHVWLPLHQWR EODQGR WRGDYtD VH YROYHUi D HIWHQGHU XQD VHJXQGD FDSD FRQW

KRPRJHQHLGDG $0 HPSUHQGHU OD QXHYD RSHUDFLYQ KDEUi IUDJXDGR OD SDUWH DSOLF!

HFKDU VREUH HOODV ODV SULPHUDV OODQDV GHO PRUWHUR

/D VXSHUILFLH GH ORV HQIRVFDGRV GHEH TXHGDU iVSHUD SDUD IDFLOLWDU OD DGKHUHQ

IUDWDVDGD VH GDUi XQD VHJXQGD FDSD GH PRUWHUR ILQR FRQ HO IUDWiV

6L ODV FRQGLFLRQHV GH WHPSHUDWXUD \ KXPHGDG OR UHTXLHUHQ D MXLFLR GH OD GLU

R ELHQ GHVSXpV GH WHUPLQDGD SDUD TXH HO IUDJXDGR VH UHDOLFH HQ EXHQDV FRQGL
3UHSDUDFLYQ GHO PRUWHUR

/DV FDQWLGDGHV GH ORV GLYHUVRV FRPSRQHQWHY QHFHVDULRV SDUD FRQIHFFLRQDU F

FXDQGR ODV HVSHFLILFDFLRQHV YHQJDQ GDGDV HQ SURSRUFLYQ VH VHJXLUIQ ORV FULW

53(

1R VH FRQIHFFLRQDUi PRUWHUR FXDQGR OD WHPSHUDWXUD GHO DJXD GH DPDVDGR H[FHG

(O PRUWHUR VH EDWLUi KDVWD REWHQHU XQD PH]FOD KRPRJpQHD /RV PRUWHURY GH FHF

QR VH SRGUIQ XWLOL]DU KDVWD K GHVSXpV

6H OLPSLDUIQ ORV ~WLOHV GH DPDVDGR FDGD YH] TXH VH YD\D D FRQIHFFLRQDU XQ QXHY
&RQGLFLRQHV JHQHUDOHV GH HMHFXFLYQ

$QWHV GH OD HMHFXFLYQ GHO HQIRVFDGR VH FRPSUREDUIi TXH

/DV VXSHUILFLHV D UHYHVWLU QR VH YHUIQ DIHFWDGDV DQWHV GHO IUDJXDGR GHO PRU\

REUDV TXH VH HMHFXWDQ VLPXOWiQHDPHQWH

IRV HOHPHQWRV ILMRV FRPR UHMDV JDQFKRV FHUFRV HWF KDQ VLGR UHFLELGRV SUHYI

6H KDQ UHSDUDGR ORV GHVSHUIHFWRYV TXH SXGLHUD WHQHU HO VRSRUWH \ pVWH VH KDO
‘XUDQWH OD HMHFXFLyYQ

6H DPDVDUi OD FDQWLGDG GH PRUWHUR TXH VH HVWLPH SXHGH DSOLFDUVH HQ ySWLPDV

YH] DPDVDGR

$QWHV GH DSOLFDU PRUWHUR VREUH HO VRSRUWH VH KXPHGHFHUi OLJHUDPHQWH pVWH |

(Q ORV HQIRVFDGRV H[WHULRUHV YLVWRY PDHVWUHDGRV R QR \ SDUD HYLWDU DJULHWD

GH ODGR QR PD\RU GH P PHGLDQWH OODJDV GH PP GH SURIXQGLGDG

(Q ORV HQFXHQWURV R GLHGURV IRUPDGRY HQWUH XQ SDUDPHQWR YHUWLFDO \ XQ WHFK

&XDQGR HO HVSHVRU GHO HQIRVFDGR VHD VXSHULRU D PP VH UHDOL]DUi SRU FDSDV VX

6H UHIRU]DUIQ FRQ WHOD PHWIiOLFD R PDOOD GH ILEUD GH YLGULR LQGHVPDOODEOH \

SDUWLFXODUPHQWH HQWUH HOHPHQWRY HVWUXFWXUDOHV \ FHUUDPLHQWRY R SDUWLFL

VRSRUWH FRQ VRODSH PtQLPR GH FP D DPERV ODGRV GH OD OtQHD GH GLVFRQWLQXLGD

(Q WLHPSR GH KHODGDV FXDQGR QR TXHGH JDUDQWL]DGD OD SURWHFFLYQ GH ODV VXSH

GH DTXHOODV VXSHUILFLHV TXH KXELHVHQ VLGR UHYHVWLGDV

(Q WLHPSR OOXYLRVR VH VXVSHQGHUiIQ ORV WUDEDMRY FXDQGR HO SDUDPHQWR QR HVWj

(Q WLHPSR H[WUHPDGDPHQWH VHFR \ FDOXURVR \ R HQ VXSHUILFLHV PX\ H[SXHVWDV DO V
"HVSXpV GH OD HMHFXFLyYQ

7UDQVFXUULGDY K GHVGH OD DSOLFDFLYQ GHO PRUWHUR VH PDQWHQGUi K~PHGD OD VX

1R VH ILMDUIQ HOHPHQWRY HQ HO HQIRVFDGR KDVWD TXH KD\D IUDJXDGR WRWDOPHQWH |

JRUPDFLYQ GH SHOGDXRYV
6H FRQVWUXLUIQ FRQ ODGULOOR KXHFR GREOH WRPDGR FRQ PRUWHUR GH FHPHQWR

$UWLFXOR &XELHUWDV )RUPDFLYQ GH SHQGLHQWHV \ IDOGRQHV

"HVFULSFLYQ
7UDEDMRY GHVWLQDGRV D OD HMHFXFLYQ GH ORV SODQRV LQFOLQDGRY FRQ OD SHQGLH
XQ HGLILFLR

&RQGLFLRQHV SUHYLDV

'RFXPHQWDFLYQ DUTXLWHFWyYQLFD \ SODQRV GH REUD
30DQRV GH SODQWD GH FXELHUWDV FRQ GHILQLFLYQ GHO VLVWHPD DGRSWDGR SDUD HM
(VFDOD PtQLPD
30DQRV GH GHWDOOH FRQ UHSUHVHQWDFLYQ JUIILFD GH OD GLVSRVLFLYQ GH ORV GLYHU
H[LVWD R QR VH KD\D DGRSWDGR HVSHFLILFDFLYQ QRUPDWLYD DOJXQD (VFDOD IRV \
GHIHFWR D ODV VHxDODGDV SRU HO IDEULFDQWH
6ROXFLYQ GH LQWHUVHFFLRQHV FRQ ORV FRQGXFWRV \ HOHPHQWRYV FRQVWUXFWLYRV T)
FKLPHQHDV HWF
(Q RFDVLRQHV VHJI-Q VHD HO WLSR GH IDOGYQ D HMHFXWDU GHEHUi HYWDU HMHFXWDGD
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&RPSRQHQWHYV

6H DGPLWH XQD JDPD PX\ DPSOLD GH PDWHULDOHV \ IRUPDV SDUD OD FRQILJXUDFLYQ GH
ODV TXH VRQ LQKHUHQWHY D ODV FRQGLFLRQHV ItVLFDV \ UHVLVWHQWHY GH ORV SURSLR
6LQ HQWUDU HQ GHWDOOHV PRUIROYJLFRV R GH SURFHVR LQGXVWULDO SRGHPRV FLWDU
0DGHUD

$FHUR

+RUPLJYQ

&HUIPLFD

&HPHQWR

<HVR

(MHFXFLYQ
/D FRQILIXUDFLYQ GH ORV IDOGRQHVY GH XQD FXELHUWD GH HGLILFLR UHTXLHUH FRQWDU
GH OOXYLD \ XQ HOHPHQWR VXSHUILFLDO WDEOHUR TXH DSR\DGR HQ HVD HVWUXFWXUI
FREHUWXUD H LPSHUPHDELOL]DFLYQ DVt FRPR GH SHUPLWLU OD FLUFXODFLYQ GH RSHUD!

JRUPDFLYQ GH SHQGLHQWHV ([LVWHQ GRV IRUPDV GH HMHFXWDU ODV SHQGLHQWHYV GH X

/D HVYWUXFWXUD SULQFLSDO FRQIRUPD OD SHQGLHQWH

/D SHQGLHQWH VH UHDOL]D PHGLDQWH HVWUXFWXUDV DX[LOLDUHV

BHQGLHQWH FRQIRUPDGD SRU OD SURSLD HVWUXFWXUD SULQFLSDO GH FXELHUWD
D &HUFKDV HVWUXFWXUDV WULDQJXODGDV GH PDGHUD R PHWIOLFDV VREUH ODV TXH V
WDEOHURYV GH WLSR FHUIPLFR GH PDGHUD SUHIDEULFDGRV GH KRUPLJyQ HWF (O PDW
ILMDU D VX YH] VREUH HOODV R UHFLELUVH VREUH ORV HOHPHQWRYV VXSHUILFLDOHV R W
E 30ODFDV LQFOLQDGDV SODFDV UHVLVWHQWHY DOYHRODUHY TXH VDOYDQ OD OX] FRPSL
HQ VX FDVR RWURV HOHPHQWRY DX[LOLDUHVY VREUH ORV TXH FODYDUOR R UHFLELUOR
F 9LJXHWDV LQFOLQDGDV TXH DSR\DUIQ VREUH OD HVWUXFWXUD GH IRUPD TXH QR RFDV
6REUH ODV YLJXHWDV SRGUi FRQVWLWXLUVH ELHQ XQ IRUMDGR LQFOLQDGR FRQ HQWUH
FHUIPLFR GH HOHPHQWRY SUHIDEULFDGRY GH SDQHOHV R FKDSDV PHWIOLFDV SHUIRUDC
GH KRUPLJyQ DUPDGR R SUHWHQVDGR FXDQGR VH HPSOHHQ GH PDGHUD R PHWIOLFDV OO

BHQGLHQWH FRQIRUPDGD PHGLDQWH HVWUXFWXUD DX[LOLDU (VWD HVWUXFWXUD DXJ[LC
D 7DELTXHV FRQHMHURY WDPELpQ OODPDGRV WDELTXHV SDORPHURV VH UHDOL]DUIQ F
PDHVWUD LQFOLQDGD GH \HVR \ FRQWDUIQ FRQ KXHFRV HQ XQ GH VX VXSHUILFLH VH |
SHQGLHQWHY VH OOHYH D FDER FRQ WDELTXLOORY DOLJHUDGRY GH ODGULOOR KXHFR VH
FRQ WDELFyQ DOLJHUDGR GH ODGULOOR KXHFR GREOH /RV WDELTXHV R WDELFRQHV HVYV
VXSHULRU D P VH GHEHUIQ DUULRVWUDU FRQ RWURV QRUPDOHV D HOORV /RV HQFXF
HQWUH WDELTXLOORYV VHUi GHO HVSHVRU \ OD WLSRORJtD HVSHFLILFDGRY HQ OD GRFXPH
E 7DELTXHV FRQ EORTXH GH KRUPLJyQ FHOXODU WUDV HO UHSODQWHR GH ODV OLPDV
FRQHMHURVY FRORFDQGR OD SULPHUD KLODGD GH FDGD WDELFYyQ GHMDQGR VHSDUDGRYV
KXHFRV GHMDGRV HQWUH EORTXHV GH FDGD KLODGD TXHGHQ FHUUDGRYV SRU OD KLODGD

JRUPDFLYQ GH WDEOHURYV

&XDOTXLHUD VHD HO VLVWHPD HOHJLGR GLVHXxDGR \ FDOFXODGR SDUD OD IRUPDFLYQ Gl
UHFLELUVH HO PDWHULDO GH FXEULFLYQ OQLFDPHQWH FXDQGR pVWH DOFDQ]D FDUDFWH
VHU QHFHVDULD OD FUHDFLYQ GH WDEOHUR HQ FX\R FDVR ODV SLH]DV GH FXEULFLYyQ LL
HVWUXFWXUDOHYV

(O WDEOHUR SXHGH HVWDU FRQVWLWXLGR VHJ~Q LQGLFIEDPRV DQWHYV SRU XQD KRMD
SHUIRUDGDV KRUPLJyQ FHOXODU DUPDGR HWF /D FDSD GH DFDEDGR GH ORV WDEOHUR
FRPSUHVLYQ UHOOHQDUi ODV MXQWDV H[LVWHQWHV \ SHUPLWLUi GHMDU XQD VXSHUILFLF
&XDQGR DXPHQWH OD VHSDUDFLYQ HQWUH WDELTXHV GH DSR\R FRPR VXFHGH FXDQGR \
JDOYDQL]DGRV R FRQ RWUR WUDWDPLHQWR SURWHFWRU D PRGR GH FRUUHDV FX\D VHFF
GLVSRVLFLRQHV GHO IDEULFDQWH \ VREUH ORV TXH DSR\DUIQ ODV SODFDV GH KRUPLJyQ
6HJ~Q HO WLSR \ PDWHULDO GH FREHUWXUD D HMHFXWDU SXHGH VHU QHFHVDULR UHFLE
DFHUR FREUH R JLQF WHMDV GH KRUPLJyQ FHUIPLFD R SL]DUUD HWF /D GLVSRVLFLYQ G

$UWLFXOR &XELHUWDYV SODQDV $]RWHDV

'"HVFULSFLYQ
&XELHUWD R WHFKR H[WHULRU FX\D SHQGLHQWH HVWi FRPSUHQGLGD HQWUH HO \ HO
FDUDFWHUtVWLFDV SURSLDV FDEH FLWDU ODV DJRWHDV DMDUGLQDGDV
3XHGHQ GLVSRQHU GH SURWHFFLYQ PHGLDQWH EDUDQGLOOD EDODXVWUDGD R DQWHSHF

&RQGLFLRQHYV SUHYLDYV
30DQRV DFRWDGRV GH REUD FRQ GHILQLFLYQ GH OD VROXFLYQ FRQVWUXFWLYD DGRSWI
(MHFXFLYQ GHO ~OWLPR IRUMDGR R VRSRUWH EDMDQWHYV SHWRYV SHULPHWUDOHYV «
/[LPSLH]D GH IRUMDGR SDUD HO UHSODQWHR GH IDOGRQHV \ HOHPHQWRY VLQJXODUHYV
$FRSLR GH PDWHULDOHV \ GLVSRQLELOLGDG GH HTXLSR GH WUDEDMR

&RPSRQHQWHYV

/RV PDWHULDOHV HPSOHDGRV HQ OD FRPSRVLFLYQ GH HVWDV FXELHUWDV QDWXUDOHV R
DGRSWDUVH WDQWR SDUD OD IRUPDFLYQ GH SHQGLHQWHVY FRPR SDUD OD HMHFXFLyQ GH
VXSHUILFLDOHV ORV HOHPHQWRYV VLQJXODUHV HWF
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(MHFXFLYQ
6LHPSUH TXH VH URPSD OD FRQWLQXLGDG GH OD PHPEUDQD GH LPSHUPHDELOL]DFLYQ V
SUR\HFWR VH GLVSRQGUIQ pVWDV HQ FRQVRQDQFLD FRQ ODV HVWUXFWXUDOHV URPSLH(
/DV OLPDKR\DV FDQDORQHV \ FD]JROHWDV GH UHFRJLGD GH DJXD SOXYLDO WHQGUiIQ OD V
TXH UHFRMDQ \ OD ]RQD SOXYLRPpWULFD GH HQFODYH GHO HGLILFLR /DV EDMDQWHYV GH
&XDQGR ODV SHQGLHQWHV VHDQ LQIHULRUHV DO OD PHPEUDQD LPSHUPHDEOH SXHGH
IORWDQWH &XDQGR QR VH SXHGD JDUDQWL]DU VX SHUPDQHQFLD HQ OD FXELHUWD SRU
OD PHPEUDQD VHUi WRWDO
/D PHPEUDQD VHUi PRQRFDSD HQ FXELHUWDV LQYHUWLGDV \ QR WUDQVLWDEOHV FRQ SL
PHPEUDQD ELFDSD
/DV OiPLQDV LPSHUPHDELOL]DQWHV VH FRORFDUIQ HPSH]DQGR SRU HO QLYHO PiV EDMR
ODV OLPDKR\DV VHUi GH FP\GH FP HQ HO HQFXHQWUR FRQ VXPLGHURV (Q HVWH FD
HOOD TXH GHEH OOHJDU KDVWD OD EDMDQWH \ GHEH VRODSDU FP VREUH OD SDUWH VX:
/D KXPHGDG GHO VRSRUWH DO KDFHUVH OD DSOLFDFLYQ GHEHUi VHU LQIHULRU DO HQ |
/D LPSULPDFLYQ VHUi GHO PLVPR PDWHULDO TXH OD OiPLQD LPSHUPHDELOL]DQWH (Q HO
DPERV
/D EDUUHUD GH YDSRU VH FRORFDUi VLHPSUH VREUH HO SODQR LQFOLQDGR TXH FRQVWL\
EDUUHUD GH YDSRU TXH VH FRORFDUi FXDQGR H[LVWDQ ORFDOHV K~PHGRV EDMR OD FXE
FRQ SURGXFWR GH EDVH DVIIOWLFD R GH SLQWXUD ELWXPLQRVD

&RQWURO
(O FRQWURO GH HMHFXFLYyQ VH OOHYDUi D FDER PHGLDQWH LQVSHFFLRQHYVY SHULYGLFDV |
GH MXQWDV GLPHQVLRQHV GH ORV VRODSHV KXPHGDG GHO VRSRUWH KXPHGDG GHO DL\
$FDEDGD OD FXELHUWD VH HIHFWXDUi XQD SUXHED GH VHUYLFLR FRQVLVWHQWH HQ O
LPSHUPHDELOL]DFLYQ HQ VX HQWUHJD D SDUDPHQWRY /D SUHVHQFLD GHO DJXD QR GHE}
LQXQGDGD GXUDQWH K WUDQVFXUULGDV ODV FXDOHV QR GHEHUIQ DSDUHFHU KXPHG!
FRQWLQXDPHQWH OD VXSHUILFLH GXUDQWH K VLQ TXH WDPSRFR HQ HVWH FDVR GHEDQ
(MHFXWDGD OD SUXHED VH SURFHGHUi D HYDFXDU HO DJXD RSHUDFLYyQ HQ OD TXH VH W|
(Q FXDOTXLHU FDVR XQD YH] HYDFXDGD HO DJXD QR VH DGPLWLUi OD H[LVWHQFLD GH UF

OHGLFLYQ

/D PHGLFLYQ \ YDORUDFLYQ VH HIHFWXDUi JHQHUDOPHQWH SRU P3 GH DJRWHD PHGLGD
UHPDWHVY WHUPLQDGD \ HQ FRQGLFLRQHV GH XVR

6H WHQGUIQ HQ FXHQWD QR REVWDQWH ORV HQXQFLDGRV VHxDODGRV SDUD FDGD SDU
FRQGLFLRQDQ HO SUHFLR GHVFRPSXHVWR UHVXOWDQWH

ODQWHQLPLHQWR
/DV UHSDUDFLRQHV D HIHFWXDU VREUH ODV D]JRWHDV VHUIQ HMHFXWDGDV SRU SHUVRQD(
RULJLQDO

1R VH UHFLELUIQ VREUH OD DJRWHD HOHPHQWRY TXH SXHGDQ SHUIRUDU OD PHPEUDQD LF
\ VX GHVOL]DPLHQWR KDFLD ORV HOHPHQWRY GH HYDFXDFLyQ

(O SHUVRQDO TXH WHQJD DVLJQDGD OD LQVSHFFLYQ FRQVHUYDFLYyQ R UHSDUDFLYQ GHE
UHJLUIQ HQ ORV WUDEDMRY GH PDQWHQLPLHQWR TXH HQ ORV GH FRQVWUXFFLYQ

$UWLFXOR $LVODPLHQWRYV

"HVFULSFLYQ

6RQ VLVWHPDV FRQVWUXFWLYRV \ PDWHULDOHYV TXH GHELGR D VXV FXDOLGDGHV VH X
DF~VWLFD DEVRUFLYQ GH UDGLDFLRQHV R DPRUWLJXDFLYQ GH YLEUDFLRQHV HQ FXELHU
WHFKRY R FRQGXFFLRQHV H LQFOXVR VXVWLWX\HQGR FiPDUDV GH DLUH \ WDELTXHUtD LG

&RPSRQHQWHYV
$LVODQWHV GH FRUFKR QDWXUDO DJORPHUDGR
+D\ GH YDULRV WLSRV VHJ~Q VX XVR
$F~VWLFR
7pUPLFR
$QWLYLEUDWRULR

$LVODQWHYV GH ILEUD GH YLGULR
6H FODVLILFDQ SRU VX ULJLGH] \ DFDEDGR
JLHOWURYV OLJHURYV
1RUPDO VLQ UHFXEULPLHQWR
+LGURIXJDGR
&RQ SDSHO .UDIW
&RQ SDSHO .UDIW DOXPLQLR
&RQ SDSHO DOTXLWUDQDGR
&RQ YHOR GH ILEUD GH YLGULR
ODQWDV R ILHOWURY FRQVLVWHQWHYV
&RQ SDSHO .UDIW
&RQ SDSHO .UDIW DOXPLQLR
&RQ YHOR GH ILEUD GH YLGULR
+LGURIXJDGR FRQ YHOR GH ILEUD GH YLGULR
&RQ XQ FRPSOHMR GH DOXPLQLR PDOOD GH ILEUD GH YLGULR 39&
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3DQHOHYV VHPLUUtJLGRV
1RUPDO VLQ UHFXEULPLHQWR
+LGURIXJDGR VLQ UHFXEULPLHQWR
+LGURIXJDGR FRQ UHFXEULPLHQWR GH SDSHO .UDIW SHIJDGR FRQ SROLHWLOHQR
+LGURIXJDGR FRQ YHOR GH ILEUD GH YLGULR
3DQHOHV UtJLGRV
1RUPDO VLQ UHFXEULPLHQWR
&RQ XQ FRPSOHMR GH SDSHO .UDIW DOXPLQLR SHIDGR FRQ SROLHWLOHQR IXQGLC
&RQ XQD SHOtFXOD GH 39& EODQFR SHJDGD FRQ FROD LJQtIXJD
&RQ XQ FRPSOHMR GH R[LDVIDOWR \ SDSHO
'H DOWD GHQVLGDG SHJDGR FRQ FROD LJQtIXJD D XQD SODFD GH FDUWyYQ \HVR

$LVODQWHV GH ODQD PLQHUDO
6H FODVLILFDQ HQ
JLHOWURYV
&RQ SDSHO .UDIW
&RQ EDUUHUD GH YDSRU .UDIW DOXPLQLR
&RQ OiPLQD GH DOXPLQLR
3DQHOHV VHPLUUtJLGRYV
&RQ OIPLQD GH DOXPLQLR
&RQ YHOR QDWXUDO QHJUR
3DQHOHV UtJLGRV
1RUPDO VLQ UHFXEULPLHQWR
$XWRSRUWDQWH UHYHVWLGR FRQ YHOR PLQHUDO
5HYHVWLGR FRQ EHW~Q VROGDEOH

$LVODQWHY GH ILEUDV PLQHUDOHYV
6H FODVLILFDQ HQ
THUPRDF~VWLFRYV
$F~VWLFRYV

$LVODQWHY GH SROLHVWLUHQR
3XHGHQ VHU
BROLHVWLUHQR H[SDQGLGR
1RUPDOHV WLSRV , DO 9,
$XWRH[WLQJIJXLEOHV R LJQtIXJRV FRQ FODVLILFDFLYQ 0 DQWH HO IXHJR
B3ROLHVWLUHQR H[WUXLGR

$LVODQWHY GH SROLHWLOHQR
3XHGHQ VHU
/[iPLQDVY QRUPDOHYVY GH SROLHWLOHQR H[SDQGLGR
/[iPLQDV GH SROLHWLOHQR H[SDQGLGR DXWRH[WLQJXLEOHV R LJQtIXJDV

$LVODQWHYV GH SROLXUHWDQR

3XHGHQ VHU
(VSXPD GH SROLXUHWDQR SDUD SUR\HFFLYQ 3LQ VLWX~
3O0DQFKDV GH HVSXPD GH SROLXUHWDQR

$LVODQWHY GH YLGULR FHOXODU

(OHPHQWRYV DX[LOLDUHV
&ROD ELWXPLQRVD FRPSXHVWD SRU XQD HPXOVLYQ LYQLFD GH EHW~Q FDXFKR GH JUD
LQFOLQDGDV R SODQDV IDFKDGDV \ SXHQWHV WpUPLFRYV
$GKHVLYR VLQWpWLFR D EDVH GH GLVSHUVLYQ GH FRSROtPHURV VLQWpWLFRV DSWR SI
$GKHVLYRY DGHFXDGRV SDUD OD ILMDFLYQ GHO DLVODPLHQWR FRQ JDUDQWtD GHO ID|
DLVODQWH GH SROLHVWLUHQR HQ DLVODPLHQWR GH WHFKRV \ GH FHUUDPLHQWRYV SRU H
ORUWHUR GH \HVR QHJUR SDUD PDFL]DU ODV SODFDV GH YLGULR FHOXODU HQ SXHQWH
0DOOD PHWIOLFD R GH ILEUD GH YLGULR SDUD HO DJDUUH GHO UHYHVWLPLHQWR ILQDO
*UDYD QLYHODGD \ FRPSDFWDGD FRPR VRSRUWH GHO SROLHVWLUHQR HQ DLVODPLHQWEF
/[iPLQD JHRWH[WLO GH SURWHFFLYQ FRORFDGD VREUH HO DLVODPLHQWR HQ FXELHUWDYV
$QFODMHV PHFiIQLFRVY PHWIOLFRY SDUD VXMHWDU HO DLVODPLHQWR GH SDUDPHQWRYV S
$FFHVRULRV PHWIOLFRV R GH 39& FRPR DEUD]DGHUDVY GH FRUUHD R JUDSDV FOLS SDUL

&RQGLFLRQHYV SUHYLDV
(MHFXFLYQ R FRORFDFLYQ GHO VRSRUWH R EDVH TXH VRVWHQGUiIi DO DLVODQWH
/D VXSHUILFLH GHO VRSRUWH GHEHUiIi HQFRQWUDUVH OLPSLD VHFD \ OLEUH GH SROYR JlI
OD DGHFXDGD LPSULPDFLYQ TXH DVHJXUH XQD DGKHUHQFLD ySWLPD
/IRV VDOLHQWHV \ FXHUSRV H[WUDxRV GHO VRSRUWH GHEHQ HOLPLQDUVH \ ORV KXHFRV 1
(Q HO DLVODPLHQWR GH IRUMDGRY EDMR HO SDYLPHQWR VH GHEHUi FRQVWUXLU WRGR)
KLODGDYV
(Q FDVR GH DLVODPLHQWR SRU SUR\HFFLYQ OD KXPHGDG GHO VRSRUWH QR VXSHUDUi D
SUR\HFWDGR
(Q UHKDELOLWDFLYQ GH FXELHUWDV R PXURV VH GHEHUIQ UHWLUDU SUHYLDPHQWH OR
DLVODPLHQWR
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(MHFXFLYQ
6H VHIXLUIQ ODV LQVWUXFFLRQHV GHO IDEULFDQWH HQ OR TXH VH UHILHUH D OD FRORFD
/DV SODFDV GHEHUIQ FRORFDUVH VRODSDGDV D WRSH R D URPSHMXQWDV VHJ~Q HO PDW
&XDQGR VH DtVOH SRU SUR\HFFLyQ HO PDWHULDO VH SUR\HFWDUi HQ SDVDGDV VXFHVLY
VLIXLHQWH &XDQGR KD\D LQWHUUXSFLRQHV HQ HO WUDEDMR GHEHUIiQ SUHSDUDUVH ODV
DFDEDGR FRQ WH[WXUD XQLIRUPH TXH QR UHTXLHUD HO UHWRTXH D PDQR (Q DSOLFDF
PHGLDQWH OD QHFHVDULD SHQGLHQWH
(O DLVODPLHQWR TXHGDUi ELHQ DGKHULGR DO VRSRUWH PDQWHQLHQGR XQ DVSHFWR XQ
6H GHEHUi JDUDQWL]DU OD FRQWLQXLGDG GHO DLVODPLHQWR FXEULHQGR WRGD OD VXS|
(O PDWHULDO FRORFDGR VH SURWHJHUi FRQWUD ORV LPSDFWRV SUHVLRQHV X RWUDV D
GHVSXpV GH OD FRORFDFLYQ HYLWDQGR XQD H[SRVLFLYyQ SURORQJDGD D OD OX] VRODU
(O DLVODPLHQWR LUi SURWHJLGR FRQ ORYV PDWHULDOHYV DGHFXDGRV SDUD TXH QR VH GH
GH IRUPD TXH pVWH TXHGH ILUPH \ OR KDJD GXUDGHUR

&RQWURO
'XUDQWH OD HMHFXFLYQ GH ORVY WUDEDMRY GHEHUIQ FRPSUREDUVH PHGLDQWH LQVSHFF
(VWDGR SUHYLR GHO VRSRUWH HO FXDO GHEHUiIi HVYWDU OLPSLR VHU XQLIRUPH \ FDUHF
+RPRORJDFLYQ RILFLDO $(125 HQ ORV SURGXFWRYV TXH OD WHQJDQ
JLMDFLYQ GHO SURGXFWR PHGLDQWH XQ VLVWHPD JDUDQWL]DGR SRU HO IDEULFDQWH T
&RUUHFWD FRORFDFLYQ GH ODV SODFDV VRODSDGDV D WRSH R D URPSHMXQWD VHJ~-Q
9HQWLODFLYQ GH OD FiPDUD GH DLUH VL OD KXELHUD

OHGLFLYQ
(Q JHQHUDO VH PHGLUi \ YDORUDUi HO P3 GH VXSHUILFLH HMHFXWDGD HQ YHUGDGHUD G
6LHPSUH HVWDUIQ LQFOXLGRY ORV HOHPHQWRY DX[LOLDUHV \ UHPDWHV QHFHVDULRV SDI

ODQWHQLPLHQWR

6H GHEHQ UHDOL]DU FRQWUROHV SHULYGLFRV GH FRQVHUYDFLYQ \ PDQWHQLPLHQWR FD
DLVODPLHQWR \ SDUWLFXODUPHQWH VL VH DSUHFLDUDQ GLVFRQWLQXLGDGHV GHVSL
LPSHUPHDELOL]DFLYQ VH DSURYHFKDUi SDUD FRPSUREDU HO HVYWDGR GH ORV DLVODPLH
UHSDUDGR SRU SHUVRQDO HVSHFLDOL]DGR FRQ PDWHULDOHV DQiORJRV D ORV HPSOHDG

$UWEIFXOR 6RODGRV \ DOLFDWDGRYV

6RODGR GH EDOGRVDV GH WHUUD]R
/DV EDOGRVDV ELHQ VDWXUDGDV GH DJXD D FX\R HIHFWR GHEHUIQ WHQHUVH VXPHUJLGI
NJ PAi FRQIHFFLRQDGR FRQ DUHQD YHUWLGR VREUH RWUD FDSD GH DUHQD ELHQ LJXD(
GH DVLHQWR \ UHFLELGR GH VRODGR \ TXH ODV EDOGRVDV TXHGHQ FRQ VXV ODGRV D WR
7THUPLQDGD OD FRORFDFLYQ GH ODV EDOGRVDV VH ODV HQOHFKDUi FRQ OHFKDGD GH FHP
ODV MXQWDV UHSLWLpQGRVH HVWD RSHUDFLYyQ D ODV K

6RODGRYV

(O VRODGR GHEH IRUPDU XQD VXSHUILFLH WRWDOPHQWH SODQD \ KRULJIRQWDO FRQ SHL
ORQJLWXG VREUH HO VRODGR HQ FXDOTXLHU GLUHFFLYQ QR GHEHUIQ DSDUHFHU KXHFR)
6H LPSHGLUi HO WUIiQVLWR SRU ORV VRODGRYV KDVWD WUDQVFXUULGRVY GtDV FRPR PtQL
VH SHUMXGLTXH DO VRODGR

/IRV SDYLPHQWRYV VH PHGLUIQ \ DERQDUIQ SRU P8 GH VXSHUILFLH GH VRODGR UHDOPHQWF
/IRV URGDSLpV \ ORV SHOGDxRVY GH HVFDOHUD VH PHGLUIQ \ DERQDUIQ SRU PHWUR OLQHL
DX[LOLDUHV QHFHVDULRY SDUD WHUPLQDU FRPSOHWDPHQWH FDGD XQLGDG GH REUD FRQ

$OLFDWDGRY GH D]XOHMRYV

/IRV D]XOHMRV TXH VH HPSOHDQ HQ HO FKDSDGR GH FDGD SDUDPHQWR R VXSHUILFLH VI
H[SUHVDPHQWH VH RUGHQH OR FRQWUDULR SRU OD GLUHFFLYQ IDFXOWDWLYD

(O FKDSDGR HVWDUi FRPSXHVWR SRU SLH]DV OLVDV \ ODV FRUUHVSRQGLHQWHYV \ QHFHVD
WHUVD \ XQLGD VLQ DODEHR QL GHIRUPDFLYQ D MXQWD VHJXLGD IRUPDQGR ODV MXQWD
/IRV D] XOHMRV VXPHUJLGRV HQ DJXD K DQWHVY GH VX HPSOHR VH FRORFDUIQ FRQ PRUW
7TRGDV ODV MXQWDV VH UHMXQWDUIQ FRQ FHPHQWR EODQFR R GH FRORU SLIPHQWDGR V
/D PHGLFLYQ VH KDUi SRU PHWUR FXDGUDGR UHDOPHQWH UHDOL]DGR GHVFRQWIQGRVH K

$UWtFXOR &DUSLQWHUtD GH WDOOHU
/D FDUSLQWHUtD GH WDOOHU VH UHDOL]DUi HQ WRGR FRQIRUPH D OR TXH DSDUHFH HQ C
OLMDGDV \ ELHQ PRQWDGDV D SODQR \ HYFXDGUD DMXVWDQGR SHUIHFWDPHQWH ODV VX!
/D FDUSLQWHUtD GH WDOOHU VH PHGLUi SRU P83 GH FDUSLQWHUtD HQWUH ODGRV H[WHUL
VH LQFOX\H OD PHGLFLYQ GH OD SXHUWD R YHQWDQD \ GH ORV FHUFRV FRUUHVSRQGL
LQGHSHQGLHQWHPHQWH
&RQGLFLRQHV WpFQLFDV
/DV KRMDV GHEHUIQ FXPSOLU ODV FDUDFWHUtVWLFDV VLIXLHQWHYV VHJ~Q ORV HQVD\RV
GH PDGHUD

5HVLVWHQFLD D OD DFFLyQ GH OD KXPHGDG

&RPSUREDFLYQ GHO SODQR GH OD SXHUWD

&RPSRUWDPLHQWR HQ OD H[SRVLFLYQ GH ODV GRV FDUDV D DWPyVIHUD GH KXPHGDG GL

5HVLVWHQFLD D OD SHQHWUDFLYQ GLQIiPLFD

5HVLVWHQFLD D OD IOH[LYyQ SRU FDUJD FRQFHQWUDGD HQ XQ iQJXOR

5HVLVWHQFLD GHO WHVWHUR LQIHULRU D OD LQPHUVLYQ

5HVLVWHQFLD DO DUUDQTXH GH WRUQLOORYV HQ ORV ODUJXHURV HQ XQ DQFKR QR PHOQF
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&XDQGR HO DOPD GH ODV KRMDV UHVLVWD HO DUUDQTXH GH WRUQLOORV QR QHFHVLWLE
HQ ORV SODQRYV

(Q KRMDV FDQWHDGDV HO SLHFHUR LUi VLQ FDQWHDU \ SHUPLWLUi XQ DMXVWH GH PP
FDEHFHUR

/RV MXQTXLOORYV GH OD KRMD YLGULHUD VHUIQ FRPR PtQLPR GH [ PP \ FXDQGR QR HV

(Q ODV SXHUWDV HQWDEODGDYV DO H[WHULRU VXV WDEODV LUIiQ VXSHUSXHVWDV R PDFK

/DV XQLRQHV HQ ODV KRMDV HQWDEODGDV \ GH SHLQDFHUtD VHUIQ SRU HQVDPEOH \ GH
pVWDV FXPSODQ ODV FRQGLFLRQHV GHVFULWDV HQ OD 17( )&0

&XDQGR OD PDGHUD YD\D D VHU EDUQL]DGD HVWDUi H{IHQWD GH LPSXUH]DV R D]XODGR
&HUFRV GH PDGHUD

/RV ODUJXHURV GH OD SXHUWD GH SDVR OOHYDUiIQ TXLFLRY FRQ HQWUHJD GH FP SDUI

/RV FHUFRV YHQGUIQ GH WDOOHU PRQWDGRY FRQ ODV XQLRQHV GH WDOOHU DMXVWDG!
ODV SODQWLOODY GH DQFODMH /D VHSDUDFLYQ HQWUH HOODV VHUi QR PD\RU GH  FP |
R[LGDFLYQ

/RV FHUFRV OOHJDUiIQ D REUD FRQ ULRVWUDV \ UDVWUHOHYV SDUD PDQWHQHU OD HVFXD
REUD
7DSDMXQWDYV

/DV GLPHQVLRQHV PtQLPDV GH ORV WDSDMXQWDV GH PDGHUD VHUIQ GH [ PP

$UWtFXOR &DUSLQWHUtD PHWIOLFD

3DUD OD FRQVWUXFFLYQ \ PRQWDMH GH HOHPHQWRY GH FDUSLQWHUtD PHWIOLFD VH REVFE
7RGDV ODV SLH]DV GH FDUSLQWHUtD PHWIOLFD GHEHUIQ VHU PRQWDGDV QHFHVDULDPHQ
HO UHVSRQVDEOH GHO SHUIHFWR IXQFLRQDPLHQWR GH WRGDV \ FDGD XQD GH ODV SLH]D!
7TRGRV ORV HOHPHQWRV VH KDUIQ HQ ORFDOHV FHUUDGRV \ GHVSURYLVWRYV GH KXPHGD
QLYHODGDV \ QR KD\D QLQJXQD TXH VXIUD DODEHR R WRUFHGXUD DOJXQD

/D PHGLFLYQ VH KDUi SRU P66 GH FDUSLQWHUtD PLGLpQGRVH HQWUH ODGRV H[WHULRUH
H[FHSWXDGDV OD YLGULHUD SLQWXUD \ FRORFDFLYQ GH FHUFRV

$UWEIFXOR 3LQWXUD

&RQGLFLRQHV JHQHUDOHY GH SUHSDUDFLYQ GHO VRSRUWH
/D VXSHUILFLH TXH VH YD D SLQWDU GHEH HVWDU VHFD GHVHQJUDVDGD VLQ y[LGR QL SF
PHWDOHYV
/RV SRURV JULHWDV GHVFRQFKDGRV HWF VH OOHQDUIQ FRQ PiVWLFRV R HPSDVWHYV SI
GH OLQD]D R EDUQL] \ XQ FXHUSR GH UHOOHQR SDUD ODV PDGHUDV (Q ORV SDQHOHV VH
FRPSXHVWRV GH GH SLJPHQWR DOED\DOGH RFUH y[LGR GH KLHUUR OLWRSyQ HWEF
R iPEDU \ DFHLWH GH PDGHUDV
/IRV PiVWLFRV \ HPSDVWHYV VH HPSOHDUIQ FRQ HVSiWXOD HQ IRUPD GH PDVLOOD ORV Ot
HPSDVWHV XQD YH] VHFRV VH SDVDUIQ FRQ SDSHO GH OLMD HQ SDUHGHV \ VH DOLVDUIQ
$QWHV GH VX HMHFXFLyQ VH FRPSUREDUi OD QDWXUDOH]D GH OD VXSHUILFLH D UHYHVWL
DWPRVIpULFRV FRQWHQLGR GH KXPHGDG \ VL H[LVWHQ MXQWDV HVWUXFWXUDOHYV
(VWDUIQ UHFLELGRV \ PRQWDGRYVY WRGRV ORV HOHPHQWRV TXH GHEHQ LU HQ HO SDUDPHC
6H FRPSUREDUiIi TXH OD WHPSHUDWXUD DPELHQWH QR VHD PD\RU GH 7 & QL PHQRU GH z
(O VROHDPLHQWR QR LQFLGLUi GLUHFWDPHQWH VREUH HO SODQR GH DSOLFDFLyYQ
/D VXSHUILFLH GH DSOLFDFLYQ HVWDUi QLYHODGD \ OLVD
(Q WLHPSR OOXYLRVR VH VXVSHQGHUi OD DSOLFDFLYQ FXDQGR HO SDUDPHQWR QR HVWp .
$0 ILQDOL]DU OD MRUQDGD GH WUDEDMR VH SURWHJHUIQ SHUIHFWDPHQWH ORYV HQYDVHYV

$SOLFDFLYQ GH OD SLQWXUD

/DV SLQWXUDV VH SRGUIQ GDU FRQ SLQFHOHV \ EURFKD FRQ DHUyJUDIR FRQ SLVWROD
/DV EURFKDV \ SLQFHOHV VHUIQ GH SHOR GH GLYHUVRV DQLPDOHV VLHQGR ORV PiV FR
FODVLILFIQGRVH SRU Q~-PHURV R SRU ORV JUDPRV GH SHOR TXH FRQWLHQHQ 7DPELpPQ SX
/RV DHUYJUDIRV R SLVWRODV FRQVWDQ GH XQ UHFLSLHQWH TXH FROQWLHQH OD SLQWXUD
GHVGH PP KDVWD PP IRUPIQGRVH XQ FRQR GH FP DO PHWUR GH GLiPHWUR
'"HSHQGLHQGR GHO WLSR GH VRSRUWH VH UHDOL]DUIQ XQD VHULH GH WUDEDMRY SUHYLR\
WHUPLQDFLYQ GH JUDQ FDOLGDG
6LVWHPDV GH SUHSDUDFLYQ HQ IXQFLYQ GHO WLSR GH VRSRUWH

<HVRV \ FHPHQWRY DVt FRPR VXV GHULYDGRYV
6H UHDOL]DUi XQ OLMDGR GH ODV SHTXHxDV DGKHUHQFLDV H LPSHUIHFFLRQHV $ FRQWL
VRSRUWH 3RVWHULRUPHQWH VH UHDOL]DUi XQ SODVWHFLGR GH IDOWDV UHSDVDQGR O
UHQGLPLHQWR QR PHQRU GHO HVSHFLILFDGR SRU HO IDEULFDQWH

ODGHUD
6H SURFHGHUi D XQD OLPSLH]D JHQHUDO GHO VRSRUWH VHJIXLGD GH XQ OLMDGR ILQR GH
$ FRQWLQXDFLYQ VH GDUi XQD PDQR GH IRQGR FRQ EDUQL] GLOXLGR PH]JFODGR FRQ SURG
LPSUHJQDGRV ORV SRURV
3DVDGR HO WLHPSR GH VHFDGR GH OD PDQR GH IRQGR VH UHDOL]DUi XQ OLMDGR ILQR Gl
PDQRV \ XQ UHQGLPLHQWR QR PHQRU GH ORV HVSHFLILFDGRV SRU HO IDEULFDQWH

OHWDOHYV
6H UHDOL]DUiI XQ UDVFDGR GH y[LGRV PHGLDQWH FHSLOOR VHJXLGR LQPHGLDWDPHQWH
$ FRQWLQXDFLYQ VH DSOLFDUi XQD PDQR GH LPSULPDFLYQ DQWLFRUURVLYD FRQ XQ UHQ
3DVDGR HO WLHPSR GH VHFDGR VH DSOLFDUiIQ GRV PDQRV GH DFDEDGR GH HVPDOWH FR(

OHGLFLYQ \ DERQR
/D SLQWXUD VH PHGLUi \ DERQDUi HQ JHQHUDO SRU P3 GH VXSHUILFLH SLQWDGD HIHFWX
3LQWXUD VREUH PXURV WDELTXHV \ WHFKRY VH PHGLUi GHVFRQWDQGR ORV KXHFRV /DV
3LQWXUD VREUH FDUSLQWHUtD VH PHGLUi SRU ODV GRV FDUDV LQFOX\pQGRVH ORV WDS|
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3LQWXUD VREUH YHQWDQDOHYV PHWIOLFRVY VH PHGLUiI XQD FDUD
(Q ORV SUHFLRVY UHVSHFWLYRV HVWi LQFOXLGR HO FRVWH GH WRGRYVY ORV PDWHULDOHYV
SUHSDUDFLYyQ OLMDGR OLPSLH]D SODVWHFLGR HWF \ WRGRV FXDQWRY PHGLRV DX[LOL

$UWEIFXOR JRQWDQHUtD

7XEHUtD GH FREUH
7RGD OD WXEHUtD VH LQVWDODUiIi GH IRUPD TXH SUHVHQWH XQ DVSHFWR OLPSLR \ RUGH
WXEHUtD VH UHDOL]DUIQ GH IRUPD SDUDOHOD R HQ iQJXOR UHFWR D ORV HOHPHQWRYV HV
/D WXEHUtD HVWDUiIi FRORFDGD HQ VX VLWLR VLQ QHFHVLGDG GH IRU]JDUOD QL IOH[DUOD
QL SDUD Vt PLVPD
/IDV XQLRQHV VH KDUIQ GH VROGDGXUD EODQGD FRQ FDSLODULGDG /DV JUDSDV SDUD FR(

7XEHUtD GH FHPHQWR FHQWULIXJDGR
6H UHDOL]DUi HO PRQWDMH HQWHUUDGR UHPDWDQGR ORV SXQWRV GH XQLYyQ FRQ FHPHC
DUTXHWDV UHJLVWUDEOHYV
(Q OD FLWDGD UHG GH VDQHDPLHQWR VH VLWXDUiIQ SR]JRV GH UHJLVWUR FRQ SDWHV SDUI
/D SHQGLHQWH PtQLPD VHUiI GHO HQ DJXDV SOXYLDOHV \ VXSHULRU DO HQ DJXDV IH
/D PHGLFLYQ VH KDUi SRU P OLQHDO GH WXEHUtD UHDOPHQWH HMHFXWDGD LQFOX\pQGR
SDUWH SRU XQLGDGHYV

$UWtFXOR ,QVWDODFLYQ HOpFWULFD
/D HMHFXFLYyQ GH ODV LQVWDODFLRQHYV VH DMXVWDUi D OR HVSHFLILFDGR HQ ORV UHJO
'"HOHJDFLYQ GH ,QGXVWULD HQ HO iPELWR GH VX FRPSHWHQFLD $Vt PLVPR HQ HO iPELW
VXPLQLVWUDGRUD GH HQHUJtD
6H FXLGDUi HQ WRGR PRPHQWR TXH ORV WUD]DGRV JXDUGHQ ODYV
ODGHUDPHQ UHGHV \ QRQDV HQ Q~PHUR VXILFLHQWH GH PRGR TXH JDUDQWLFHQ OD VHJ
ODTXLQDULD DQGDPLRV KHUUDPLHQWDV \ WRGR HO PDWHULDO DX[LOLDU SDUD OOHYDL
7RGRV ORV PDWHULDOHV VHUIQ GH OD PHMRU FDOLGDG FRQ ODV FRQGLFLRQHV TXH L
WUDQVFXUVR GH OD REUD PRQWDMH R LQVWDODFLYQ

D &21'8&725(6 (/e&75,&26
6HUIQ GH FREUH HOHFWUROtWLFR DLVODGRV DGHFXDGDPHQWH VLHQGR VX WHQVLYQ QF
LQVWDODFLYQ GHELHQGR HVWDU KRPRORJDGRV VHJ~Q ODV QRUPDYV 81( FLWDGDV HQ OD

E &21'8&725(6 '( 3527(&&,11

6HUIQ GH FREUH \ SUHVHQWDUIQ HO PLVPR DLVODPLHQWR TXH ORV FRQGXFWRUHV DFWL
LQGHSHQGLHQWH VLIXLpQGRVH D HVWH UHVSHFWR OR TXH VHxDOHQ ODV QRUPDV SDUWIL
VHUi OD REWHQLGD XWLOL]DQGR OD WDEOD GH OD LQVWUXFFLYQ ,7& %7 DSDUWDGR

F ,'(17,),&%$&,11 '( /26 &21'8&725(6

'"HEHUiIQ SRGHU VHU LGHQWLILFDGRY SRU HO FRORU GH VX DLVODPLHQWR
$]XO FODUR SDUD HO FRQGXFWRU QHXWUR
$PDULOOR YHUGH SDUD HO FRQGXFWRU GH WLHUUD \ SURWHFFLYQ
0DUUYQ QHJUR \ JULV SDUD ORV FRQGXFWRUHV DFWLYRV R IDVHV

G 78%26 3527(&725(6

/IRV WXERV D HPSOHDU VHUIQ DLVODQWHYV IOH[LEOHV FRUUXJDGRV QRUPDOHV FRQ SUR
H[FHSWR ORV TXH YD\DQ D LU SRU HO VXHOR R SDYLPHQWR GH ORV SLVRV FDQDODGXUD)
GH SURWHFFLYQ GH

/IRV GLIPHWURYV LQWHULRUHY QRPLQDOHV PtQLPRV PHGLGRV HQ PLOtPHWURV SDUD ORV
GHEHQ DORMDU VH LQGLFDQ HQ ODV WDEODV GH OD LQVWUXFFLYQ ,7& %7 3DUD PiV Gt
PLVPR WXER OD VHFFLYQ LOQWHULRU GH pVWH VHUiIi FRPR PtQLPR LJXDO D WUHV YHFHV
UHDOPHQWH VH XWLOLFHQ

H &$-$6 '( (03%$/0( < '(5,9%$&,21(6

6HUIQ GH PDWHULDO SOiIVWLFR UHVLVWHQWH R PHWiOLFDV HQ FX\R FDVR HVWDUIQ DLVO
/DV GLPHQVLRQHV VHUIQ WDOHV TXH SHUPLWDQ DORMDU KROJDGDPHQWH WRGRV ORV FR
PiV XQ GHO PLVPR FRQ XQ PtQLPR GH PP GH SURIXQGLGDG \ GH PP SDUD HO GLiPH\
/D XQLyQ HQWUH FRQGXFWRUHV VH UHDOL]DUDQ VLHPSUH GHQWUR GH ODV FDMDV GH F
UHDOL]DUi QXQFD SRU VLPSOH UHWRUFLPLHQWR HQWUH Vt GH ORV FRQGXFWRUHV VLQR

| $3%$5%$726 '( 0$1'2 < 0%$1,2%5%

6RQ ORV LQWHUUXSWRUHV \ FRQPXWDGRUHYVY TXH FRUWDUIQ OD FRUULHQWH Pi[LPD GHC
DEULHQGR R FHUUDQGR ORV FLUFXLWRYV VLQ SRVLELOLGDG GH WRPDU XQD SRVLFLYyQ LQW
/DV GLPHQVLRQHVY GH ODV SLH]DV GH FRQWDFWR VHUIQ WDOHV TXH OD WHPSHUDWXUD QF
6X FRQVWUXFFLYQ VHUiIi WDO TXH SHUPLWD UHDOL]DU XQ Q~PHUR GHO RUGHQ GH PD(
PDUFDGD VX LQWHQVLGDG \ WHQVLRQHV QRPLQDOHV \ HVYWDUIQ SUREDGDV D XQD WHQVL

J $3$5$726 '( 3527(&&,11

6RQ ORV GLV\XQWRUHYV HOpFWULFRV IXVLEOHV H LQWHUUXSWRUHY GLIHUHQFLDOHV

/IRV GLVAXQWRUHV VHUIQ GH WLSR PDJQHWRWpUPLFR GH DFFLRQDPLHQWR PDQXDO \ SRG
IRUPDFLYQ GH DUFR SHUPDQHQWH DEULHQGR R FHUUDQGR ORV FLUFXLWRV VLQ SRVLEL
FRUWRFLUFXLWR HVWDUi GH DFXHUGR FRQ OD LQWHQVLGDG GHO FRUWRFLUFXLWR TXH S
GH ODV OtQHDV VH UHJXODUiIQ SDUD XQD WHPSHUDWXUD LQIHULRU D ORV 2& [/OHYDUi|
LQGLFDGRU GH VX GHVFRQH[LRQDGR (VWRYV DXWRPiIWLFRV PDIJIQHWRWpPUPLFRV VHUIQ GH
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/IRV LQWHUUXSWRUHYV GLIHUHQFLDOHY VHUIQ FRPR PtQLPR GH DOWD VHQVLELOLGDG P S
YD\DQ DORMDGRY HQ WXER R FRQGXFWR LQGHSHQGLHQWH XQD YH] TXH VDOHQ GHO FXL
GLIHUHQWHY FLUFXLWRYV GHEDQ LU FDQDOL]DGRV SRU XQ PLVPR WXER

/IRV IXVLEOHV D HPSOHDU SDUD SURWHJHU ORV FLUFXLWRYV VHFXQGDULRV R HQ OD FHQV
GLVSRQGUIQ VREUH PDWHULDO DLVODQWH H LQFRPEXVWLEOH \ HVWDUIQ FRQVWUXLGR
UHHPSOD]DGRVY EDMR WHQVLYQ VLQ SHOLJUR DOJXQR \ OOHYDUIQ PDUFDGDV OD LQWHQV

K 381726 '( 87,/,=%&,11

/ DV WRPDV GH FRUULHQWH D HPSOHDU VHUIQ GH PDWHULDO DLVODQWH OOHYDUIQ PDUF
WRGDV HOODV GH SXHVWD D WLHUUD (O Q~PHUR GH WRPDV GH FRUULHQWH D LQVWDOD
LQGLFDGR HQ OD LQVWUXFFLYQ ,7& %7 HQ VX DSDUWDGR

L 38(67%$ $ 7,(55%

/DV SXHVWDV D WLHUUD SRGUiQ UHDOL]DUVH PHGLDQWH SODFDV GH [ [ PP R ELHQ P
FRQGXFWRU GH HQODFH VX FRUUHVSRQGLHQWH DUTXHWD UHJLVWUDEOH GH WRPD GH W
UHVLVWHQFLD VHUi LQIHULRU D RKPLRV

M &21',&,21(6 *(1(5%/(6 '( (-(&8&,i1 '( /$6 ,167$/$&,21(6

/DV FDMDV JHQHUDOHY GH SURWHFFLYQ VH VLWXDUIQ HQ HO H[WHULRU GHO SRUWDO R H(
GHEHUiI OOHYDU XQ ERUQH SDUD VX SXHVWD D WLHUUD

/D FHQWUDOL]DFLYQ GH FRQWDGRUHVY VH HIHFWXDUi HQ PyGXORV SUHIDEULFDGRV VLJ
VXPLQLVWUDGRUD \ VH SURFXUDUi TXH ODV GHULYDFLRQHY HQ HVWRYV PyGXORV VH GLVW
(O ORFDO GH VLWXDFLYQ QR GHEH VHU K~PHGR \ HVWDUi VXILFLHQWHPHQWH YHQWLODG
GHEHUIQ GLVSRQHUVH VXPLGHURYV GH GHVDJ*H SDUD TXH HQ FDVR GH DYHUtD GHVFXLGF
FRQWDGRUHV VH FRORFDUIQ D XQD DOWXUD PtQLPD GHO VXHOR GH P\ Pi[LPD GH [
SDVLOOR GH P VHJ~Q OD LQVWUXFFLYQ ,7& %7 DUWtFXOR

(O WHQGLGR GH ODV GHULYDFLRQHV LQGLYLGXDOHV VH UHDOL]DUi D OR ODUJR GH OD FD
R SRU FDQDOL]DFLRQHV SUHIDEULFDGDV VHJ~Q VH GHILQH HQ OD LQVWUXFFLYQ ,7& %7
/RV FXDGURV JHQHUDOHV GH GLVWULEXFLYQ VH VLWXDUiQ HQ HO LQWHULRU GH ODV YLYI
OD SXHUWD \ HQ OXJDU IiFLOPHQWH DFFHVLEOH \ GH XVR JHQHUDO 'HEHUIQ HVWDU UHL
VXSHUILFLH GHO SDYLPHQWR \ ORV PHFDQLVPRV GH PDQGR KD\D FP

(Q HO PLVPR FXDGUR VH GLVSRQGUi XQ ERUQH SDUD OD FRQH[LYQ GH ORV FRQGXFWRUHV
3RU WDQWR D FDGD FXDGUR GH GHULYDFLYQ LQGLYLGXDO HQWUDUi XQ FRQGXFWRU GH I
(O FRQH[LRQDGR HQWUH ORV GLVSRVLWLYRV GH SURWHFFLYQ VLWXDGRYV HQ HVWRY FXDC
FRQGXFWRUHV DFWLYRV \ SDUD HO FRQGXFWRU GH SURWHFFLYQ 6H ILMDUi VREUH ORV
LQVWDODGRU HO JUDGR GH HOHFWULILFDFLYQ \ OD IHFKD HQ OD TXH VH HMHFXWy OD LQ\
/D HMHFXFLYQ GH ODV LQVWDODFLRQHV LQWHULRUHV GH ORV HGLILFLRY VH HIHFWXDUi
KRULJRQWDOHV TXH OLPLWDQ HO ORFDO GRQGH VH HIHFWXDUi OD LQVWDODFLYQ

'"HEHUi VHU SRVLEOH OD IiFLO LQWURGXFFLYQ \ UHWLUDGD GH ORV FRQGXFWRUHV HQ OF
GLVSRQHU GH ORV UHJLVWURY TXH VH FRQVLGHUHQ FRQYHQLHQWHYV

/RV FRQGXFWRUHV VH DORMDUIQ HQ ORV WXERV GHVSXpV GH VHU FRORFDGRYV pVWRV /D
VLPSOH UHWRUFLPLHQWR R DUUROODPLHQWR HQWUH Vt GH ORV FRQGXFWRUHV VLQR T)
FRQVWLWX\HQGR EORTXHV R UHJOHWDV GH FRQH[LYQ SXGLHQGR XWLOL]DUVH EULGDV G}
GHULYDFLYQ

1R VH SHUPLWLUIQ PiV GH WUHV FRQGXFWRUHV HQ ORV ERUQHV GH FRQH[LYQ

/DV FRQH[LRQHV GH ORV LQWHUUXSWRUHV XQLSRODUHV VH UHDOL]DUIQ VREUH HO FRQGX
1R VH XWLOL]DUi XQ PLVPR FRQGXFWRU QHXWUR SDUD YDULRV FLUFXLWRYV

7RGR FRQGXFWRU GHEH SRGHU VHFFLRQDUVH HQ FXDOTXLHU SXQWR GH OD LQVWDODFLY(
/RV FRQGXFWRUHVY DLVODGRV FRORFDGRYV EDMR FDQDOHY SURWHFWRUHV R EDMR PROGX L
/DV WRPDV GH FRUULHQWH GH XQD PLVPD KDELWDFLYQ GHEHQ HVWDU FRQHFWDGDV D OD
KDEHU XQD VHSDUDFLYQ GH P FRPR PtQLPR

/DV FXELHUWDV WDSDV R HQYROWXUDV PDQLYHOD \ SXOVDGRUHY GH PDQLREUD GH ORV
HQ ORV TXH ODV SDUHGHV \ VXHORV VHDQ FRQGXFWRUHV VHUIQ GH PDWHULDO DLVODQW
(O FLUFXLWR HOpFWULFR GHO DOXPEUDGR GH OD HVFDOHUD VH LQVWDODUi FRPSOHWDPH
3DUD ODV LQVWDODFLRQHV HQ FXDUWRY GH EDXxR R DVHRV \ VLIXLHQGR OD LQVWUXFFLy
XQR GH HOORV

9ROXPHQ
&RPSUHQGH HO LQWHULRU GH OD EDXxHUD R GXFKD *UDGR GH SURWHFFLYQ ,3; &DEOHDC
YROXPHQ 1R VH SHUPLWHQ PHFDQLVPRV $SDUDWRV ILMRV TXH ~QLFDPHQWH SXHGHQ VI
YROXPHQ

9ROXPHQ
(VWi OLPLWDGR SRU HO SODQR KRUL]JRQWDO VXSHULRU DO YROXPHQ HO SODQR KRUL]F
GXFKD *UDGR GH SURWHFFLYQ ,3; ,3; SRU HQFLPD GHO QLYHO PiV DOWR GH XQ GLIXV
FRPXQHV HQ ORV TXH VH SXHGDQ SURGXFLU FKRUURV GH DJXD GXUDQWH OD OLPSLH]D G
ILMRV VLWXDGRYV HQ ORV YRO~PHQHV \ 1R VH SHUPLWHQ PHFDQLVPRV FRQ OD H[FHSF
GH YDORU HILFD] HQ DOWHUQD R GH 9 HQ FRQWLQXD HVWDQGR OD IXHQWH GH DOLPHQ
VXSHULRU D 9 FD y 9 FF

9ROXPHQ
/LPLWDGR SRU HO SODQR YHUWLFDO HWHULRU DO YROXPHQ HO SODQR KRUL]JRQWDO \ t
GHO VXHOR *UDGR GH SURWHFFLYQ LIJXDO TXH HQ HO YROXPHQ &DEOHDGR OLPLWDGR L
\ OD SDUWH GHO YROXPHQ VLWXDGR SRU GHEDMR GH OD EDxHUD R GXFKD 1R VH SHUF
IXHQWH GH DOLPHQWDFLYQ HVWH LQVWDODGD IXHUD GH ORV YRO~PHQHV \ $SDUDWR

1$*86,% $548,7(&726 $ODPHGD 5HNDOGH Z L]T %LOEDR %L]NDLD



Basauriko Udala/Ayuntamiento de Basauri. Sarrera-Erregistro Electronikoa/Registro general entrada 2025012736 31/12/2025 Dokumentuaren egiazkotasuna balioztatzeko https://egoitza.basauri.eus/EKS/ Para validar la

autenticidad de este documento: https://sede.basauri.eus/CSV Egiaztatzeko Kode Seguroa (EKS) / Cédigo de verificacion (CSV): 16121507003166756230

3/, (*2 '(&21',&,21(6 352<(&72 '(_'(02/,&,11 & .$5($*$ *2,.2% 17 =+ %$6%$85, %,=.%,$

9ROXPHQ
/LPLWDGR SRU HO SODQR YHUWLFDO H[WHULRU DO YROXPHQ HO SODQR YHUWLFDO VLYV
*UDGR GH SURWHFFLYQ ,3; HQ ORV EDxRV FRPXQHV FXDQGR VH SXHGDQ SURGXFLU FKRI
SDUD DOLPHQWDU ORY DSDUDWRY HOpFWULFRV ILMRV VLWXDGRVY HQ ORV YRO~PHQHYV
WUDQVIRUPDGRU GH DLVODPLHQWR R SRU 0%76 R SRU XQ LOQWHUUXSWRU DXWRPiIWLFR ¢
VXSHULRU D ORYV P$ 6H SHUPLWHQ ORV DSDUDWRV ILMRV VyOR VL HVWiQ SURWHJLGR
SURWHFFLYQ GH FRUULHQWH GLIHUHQFLDO GH YDORU QR VXSHULRU D ORYV P$

/IDV LQVWDODFLRQHY HOpFWULFDV GHEHUIQ SUHVHQWDU XQD UHVLVWHQFLD PtQLPD GHO
H[SUHVDGD HQ YROWLRV FRQ XQ PtQLPR GH RKPLRYV

(O DLVODPLHQWR GH OD LQVWDODFLYQ HOpFWULFD VH PHGLUi FRQ UHODFLYyQ D WLHUUD
JHQHUDGRU TXH SURSRUFLRQH HQ YDFtR XQD WHQVLYQ FRPSUHQGLGD HQWUH ORV \
RKPLRV

6H GLVSRQGUiIi SXQWR GH SXHVWD D WLHUUD DFFHVLEOH \ VHXxDOL]DGR SDUD SRGHU HIHF
7TRGDV ODV EDVHV GH WRPD GH FRUULHQWH VLWXDGDV HQ OD FRFLQD FXDUWRV GH EDXI
FRQWDFWR GH WRPD GH WLHUUD (Q FXDUWRV GH EDxR \ DVHRV VH UHDOL]DUIQ ODV FRQF
/IRV FLUFXLWRY HOpFWULFRVY GHULYDGRYVY OOHYDUIQ XQD SURWHFFLYQ FRQWUD VREUHLQYV
LQVWDODU VLHPSUH VREUH HO FRQGXFWRU GH IDVH SURSLDPHQWH GLFKR LQFOX\HQGR C
/IRV DSOLTXHV GHO DOXPEUDGR VLWXDGRY DO H[WHULRU \ HQ OD HVFDOHUD VH FRQHFWD
/D SODFD GH SXOVDGRUHVY GHO DSDUDWR GH WHOHIRQtD DVt FRPR HO FHUURMR HOpFWU
QRUPDV 81( GHEHUIQ FRQHFWDUVH D WLHUUD

/IRV DSDUDWRY HOHFWURGRPpVWLFRV LQVWDODGRV \ HQWUHJDGRV FRQ ODV YLYLHQGDV |
SURFXUDUiI TXH HYWRYV DSDUDWRV HVWpQ KRPRORJDGRV VHJ~Q ODV QRUPDV 81(

/IRV PHFDQLVPRV VH VLWXDUIiQ D ODV DOWXUDV LQGLFDGDV HQ ODV QRUPDV GH LQVWDOD

$UWtFXOR BUHFDXFLRQHVY D DGRSWDU
/DV SUHFDXFLRQHYV D DGRSWDU GXUDQWH OD FRQVWUXFFLYQ GH OD REUD VHUIQ ODV SUH

%DVDXUL RFWXEUH GH

$VLHU %HQDYLGHVY OROLQHUR 9HUYQLFD 3LQHG|
$UTXLWHFWR Qz &2%91 SUTXLWHFWR Qz &2%$91

1$*86,% $548,7(&726 $ODPHGD 5HNDOGH Z L]T %LOEDR %L]NDLD
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5(680(1 8'6 /21%,78'$1&+85% $/785% 3$5&,$/(6 &$17,'S$’ 35(&,2

&$3178/2 $&78%&,21(6 35(9,%$6
P '(6%5 < /,03 7(55(12 $ 0E48,1$%

'"HVEURFH \ OLPSLH]D VXSHUILFLDO GHO WHUUHQR SRU PHGLRV PHFIiQLFRV VLQ
UR\ FRQ S S GH PHGLRV DX[LOLDUHYV

GHVEURFH GH WHUUHQR

0 )5(6%$'2 ),50( 0% & 6(&&,DP1 &203/(7%

JUHVDGR GH ILUPH GH PH]FOD ELWXPLQRVD HQ FDOLHQWH HQ VHFFLYQ FRPSOHW
KDVWD FP SRU PHGLR GH IUHVDGRUD PHFIQLFD LQFOXVR PDUFDGR \ FRUWDG
\ FDUJD GLUHFWD D FDPLYQ GH WUDQVSRUWH OHGLRV DX[LOLDUHV QHFHVDULR\
GD

SDUDGD EXV DFWXDO

0 '(02/,&,P1 '( 08526

'"HPROLFLYQ GH PXURV GH I[iEULFD PDPSRVWHUtD X KRUPLJyQ DUPDGR KDVWD P
HVSHVRU SRU PHGLRY PDQXDOHV \ PHFIiQLFRV VLQ LQFOXLU WUDQVSRUWH D Yt

PXURVY ERUGLOOR FDOOH NDUHDJD
PXUR SDUFHOD DFHUD NDUHDJD
SHWR FRQ EDUDQGLOOD SOD]D
SHWR WHUUD]D LQWHULRU

0 '(02/,&,P1 72'2 7,32 3%$9,0(1726 6,1 62/(5%6

'"HPROLFLYQ GH WRGR WLSR GH SDYLPHQWRYV SHWUHR FHUIPLFR X KRUPLJYQ
S S GH SRVLEOHV FDSDV GH SDYLPHQWRV VXSHUSXHVWDV ERUGLOORV GH FXD
EDVHVY SHOGDxRV GREOHV R DLVODGRV DOFRUTXHV HWF SRU PHGLRV PHFiQLI
\ PHGLRV DX[LOLDUHY QHFHVDULRVY OHGLGD OD VXSHUILFLH OHYDQWDGD

$&(5%

0 '(02/,&,D1 62/(5%$6 +250,*P1

'"HPROLFLYQ GH VROHUDV GH KRUPLJyQ DUPDGR GH GLVWLQWRY HVSHVRUHV KDV
WDFRQHV \ ERORVY GH KRUPLJYyQ SRU PHGLRV PHFIQLFRV R PDQXDOHV OLPSLH]EL
QHFHVDULRY OHGLGD OD VXSHUILFLH OHYDQWDGD

$&(5%

0 /(9%17$'2 ,167$/$&,D1 6$1($0,(172 (;,67(17(

/HYDQWDGR GH FDQDOL]DFLYQ GH VDQHDPLHQWR H[LVWHQWH GH FXDTXLHU GLif
TXHWDV FDQDOHWDV VXPLGHUR LPERUQDOHV GDGRV \ UHOOHQRV GH KRUPLJy
PDQXDOHV ,QFOXVR OLPSLH]D ILQDO \ PHGLRV DX[LOLDUHV QHFHVDULRV OHGL(
3/89,%/(6

&RQH[LRQDGR EDMDQWHYV

&RQH[LRQDGR ,PERUQDOHV UHG JHQHUDO
) (&$/(6
=21% $&(5% 3257$/(6 ,03$5(6

0 /(9$17%$'2 ,167$/$&,D1 7(/()211$ (;,67(17¢(

/HYDQWDGR GH FDQDOL]DFLYQ GH WHOHIRQtD H[LVWHQWH SRU SHUVRQDO HVSHTF
SUHVD VXPLQLVWUDGRUD FRPSUHQGLHQGR HO FDEOHDGR FDQDOL]DFLYQHV \ [
OOHQRV GH KRUPLJYyQ SRU PHGLRV PHFiQLFRV \ PDQXDOHV ,QFOXVR S S GH J
VXPLQLVWUDGRUD H LQIRUPHV SHUWLQHQWHY /LPSLH]D ILQDO \ PHGLRV DX[LOL
WXG OHYDQWDGD

GH QRYLHPEUH GH 3iJLQD
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0 /(9$17%'2 ,167%$/$&,D1 )217$1(51$ (;,67(17(

/HYDQWDGR \ GHVFRQH[LRQDGR GH LQVWDODFLYQ GH IRQWDQHUtD H[LVWHQWH ¢
WRUL]DGR SRU OD HPSUHVD VXPLQLVWUDGRUD FRPSUHQGLHQGR ODV FDQDOL]
GLIPHWUR SLH]DV HVSHFLDOHV \ YDOYXOHUtD DVt FRPR ERFDV GH ULHJR DUT
KRUPLJYQ SRU PHGLRV PHFiQLFRV \ PDQXDOHV ,QFOXVR S S GH JHVWLRQHV FF
GRUD H LQIRUPHV SHUWLQHQWHYV /LPSLH]D ILQDO \ PHGLRYV DX[LOLDUHV QHFHVE
WDGD

DFRPHWLGD SRUWDO
WXEHULD HQ SUHFDULR SRU DFHUD

0 /(9%$17%$'2 &$53,17(5,%$6 0(7E/,&%$6

/IHYDQWDGR GH FDUSLQWHULDVY PHWIOLFDV SRU PHGLRVY PHFIQLFRV \ PDQXDOHYV
GLRV DX[LOLDUHV QHFHVDULRV OHGLGD OD ORQJLWXG OHYDQWDGD

38(57%$6 0(7%/,&%6

0 /1(9$17%$'2 %$5%$1',//$6 0(7E/,&%$6

/[HYDQWDGR GH EDUDQGLOOD PHWIOLFD SRU PHGLRV PHFIQLFRV \ PDQXDOHV LQ
DX[LOLDUHVY QHFHVDULRVY OHGLGD OD ORQJLWXG OHYDQWDGD

%$5%$1',//$ 0(7E/,&$

8 /,03,(=$% 5(3$5%$&,P1 < 1,9 '( $548(7$6 < 680 (;,67(L7(6

/[LPSLH]D S S GH WXEHUtDV HQWUH DUTXHWDV LQFOXLGD UHSDUDFLYQ \ QLY H(
DUTXHWDV H[LVWHQWHY FRQ IRUPDFLYQ \ UHSDUDFLYQ GH PHGLDV FDxDV HQIR
WDSDV HOLPLQDFLYQ GH DJXDV HVWDQFDGDV LQFOXVR PHGLRYV DX[LOLDUHYV
HMHFXWDGD

DUTXHWDV HOHFWULFLGDG DOXPEUDGR
WHOPpPIRQLFD H[LVWHQWHYV

727%$/ &$3178/2 $&78%$&,21(6 35(9, $6

GH QRYLHPEUH GH 3iJLQD
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&$3178/2 029,0,(172 '( 7,(55%6
P 5(7,5 &$3%$ 7 9(*(7$/ $ 0E48,1%

5HWLUDGD \ DSLODGR GH FDSD GH WLHUUD YHJHWDO VXSHUILFLDO SRU PHGLRV
WH DO YHUWHGHUR \ FRQ S S GH PHGLRV DX[LOLDUHV

UHWLUDGD GH WLHUUD YHJHWDO

P (;& 98& $ 0E48,1$% 7 &203%$&726

([FDYDFLYQ D FLHOR DELHUWR HQ WHUUHQRV FRPSDFWRYV SRU PHGLRV PHFIiQLF
IXHUD GH OD H[FDYDFLYyQ HQ YDFLDGRV VLQ FDUJD QL WUDQVSRUWH DO YHUWE!
OLDUHV

(:&$9%&,71 7(55(12 %$-2

$&(5% 1,9(/

GH VYWDQR DFWXDO D %%

% %D &&

0852 3$17%//$%

KDVWD VHFFLYQ $$%

$$ %%

%% &&

&& ILQDO

9%$&,%'2 *$5%-(

GH LQLFLR GH PXUR D $%

GH $$ D %%

GH %% D &&

GH && D ILQDO

0 (;&%$9 O(&E1 =$1-%$6 72'2 7,32 '( 7(55(12

(IFDYDFLYQ HQ ]DQMDV HQ WRGR WLSR GH WHUUHQRV LQFOXVR URFD UHDOL]DC
QXDOHV HQ ]RQDV GH GLItFLO DFFHVR WDOHV FRPR ]JRQDV GH ORFDOL]DFLYQ GH
SLH]D \ H{TWUDFFLYQ GH UHVWRYVY S S GH DFKLTXH \ FDQDOL]DFLYQ GH DJXD \ H(
QHOHV GH DFHUR VLVWHPD *LJDQW *L 3 GH OD FDVD ,VFKHEHFN R VLPLODU GF
MDV GH SURIXQGLGDG PD\RU D P VH EDMDUIQ ODV XQLRQHV DQJXODUHV \ OF
VLPXOWIQHDPHQWH D OD H[FDYDFLYQ 6H LQFOX\HQ ORV WUDQVSRUWHY QHFHVD
PD 3HUILODGR PDQXDO GH IRQGRV \ ODWHUDOHV \ PHGLRV DX[LOLDUHV QHFH
QHFHVDULRV HQ REUD KDVWD SXQWRV GH UHOOHQR GH ]DQMDV \ SR]JRV H[FDYD
SDUD WUDQVSRUWH D YHUWHGHUR LQFOXVR YHUWLGR LQFOXVR PHGLRV DX[L(
PHQ H[FDYDGR

$%$67(&,0,(172 $*88%
DFHUD LPSDU H[FDYDGD
IDFKDGD QRUWH

$%$67(&,0,(172 *$6
DFHUD SDU

FUXFH FDO]DGD

DFHUD LPSDU H[FDYDGD
6$1($0,(172 )(&$/(6
DFHUD LPSDU H[FDYDGD
]DQMD EDMR YDGR
]DQMD DFRPHWLGD D FROHFWRU
6$1($0,(172 3/89,$/(6
DFHUD LPSDU H[FDYDGD
LPERUQDO SDUDGD EXV
IDFKDGD WUDVHUD
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DFHUD LPSDU H[FDYDGD

DFRPHWLGDV H[FDYDGD
7(/(&2081,8&$&,21(6

DFHUD LPSDU VDOLGD DUTXHWD H[RoLV
DFHUD LPSDU H[FDYDGD

DFRPHWLGDV H[FDYDGD
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(IFDYDFLYQ HQ SRJRV HQ WRGR WLSR GH WHUUHQRV LQFOXVR URFD UHDOL]DGR
QXDOHV HQ ]RQDV GH GLItFLO DFFHVR WDOHV FRPR H[FDYDFLyQ GH FDWDV R ]R
WHQHU H[LVWHQWHV R ORFDOL]DFLYyQ GH DOJXQD LQVWDODFLYQ FRQFUHWD OL
GH DFKLTXH \ FDQDOL]DFLYQ GH DJXD \ HQWLEDFLYQ SRU PHGLR GH SDQHOHV GH
GH OD FDVD ,VFKHEHFN R VLPLODU GRQGH VHD QHFHVDULR HQ SR]RV GH SURIX
EDMDUIQ ODV XQLRQHV DQJXODUHV \ ORV SDQHOHV VLPXOWiIQHDPHQWH D OD
WUDQVSRUWHV QHFHVDULRV D REUD \ GHQWUR GH OD PLVPD 3HUILODGR PDQXI
GLRV DX[LOLDUHV QHFHVDULRV &DUJDV \ WUDQVSRUWHV HQ REUD KDVWD SXQW
H[FDYDGRV \ KDVWD SXQWRV GH FDUJD SDUD WUDQVSRUWH D YHUWHGHUR LQFC
[LOLDUHV QHFHVDULRV OHGLGR HO YROXPHQ H[FDYDGR

) (&$/(6
3/89,%/(6
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5HOOHQR H[WHQGLGR \ DSLVRQDGR GH WLHUUDV GH OD SURSLD H[FDYDFLYyQ H
QHUDOHV \ IRUPDFLYQ GH SHQGLHQWHYV SRU PHGLRV PHFIQLFRV \ PDQXDOHV H
HVSHVRU KDVWD FRQVHIJXLU XQ JUDGR GH FRPSDFWDFLYyQ GHO GHO SURFWR
UUDV GH OD SURSLD H[FDYDFLYQ LQFOXVR UHIJDGR UHILQR GH WDOXGHV \ F|
OHGLGR HO YROXPHQ FRPSDFWDGR

5HOOHQR EDMR YDGR

5HOOHQR GH VRWDQR EDMR DFHUD
5HOOHQR GH DFHUD

UHOOHQR YDJXDGD

P 5(// $5(1% =$1-$6 &203$&7 59

5HOOHQR H[WHQGLGR \ FRPSDFWDGR GH |DQMDV FRQ DUHQD SRU PHGLRV PDQ>
FRQVLGHUDQGR OD DUHQD D SLH GH WDMR \ FRQ S S GH PHGLRV DX[LOLDUHV
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IDFKDGD QRUWH
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5HOOHQR H[WHQGLGR \ FRPSDFWDGR SRU PHGLRV PHFIQLFRV \ PDQXDOHV UHL

FP GH HVSHVRU FRQ WRGR XQR FDOL]R
YROXPHQ FRPSDFWDGR
$&(5% ,03$5

EDMR VROHUD FP

EDMR VROHUD FP
$%$67(&,0,(172 *$6

DFHUD SDU

FUXFH FDO]DGD
6$1($0,(172 )(&$/(6
DFRPHWLGD HQ FROHFWRU
$&(5% 1257

DFHUD D MDUGLQ

LQFOXVR UHJDGR GHO PLVPR \ UHILQI

P 75$163 9(57(" NP &$5*$ 0(&
7UDQVSRUWH GH WLHUUDV DO YHUWHGHUR

D XQD GLVWDQFLD PHQRU GH NP

FDPLYQ EDxHUD EDVFXODQWH FDUJDGR D PiTXLQD \ FRQ S S GH PHGLRV DX[LO

ELpQ OD FDUJD

5(672 '( (;&$9%$&,21

(;& 7(55(126 &203$&726
;& =$1-%6

(;& 32=26

5(//(126 6,1 $3257%$&,i1

727%/ &$3178/2 029,0,(172 '( 7,(55%$6

GH QRYLHPEUH GH

3iJLQD



Basauriko Udala/Ayuntamiento de Basauri. Sarrera-Erregistro Electronikoa/Registro general entrada 2025012736 31/12/2025 Dokumentuaren egiazkotasuna balioztatzeko https://egoitza.basauri.eus/EKS/ Para validar la

autenticidad de este documento: https://sede.basauri.eus/CSV Egiaztatzeko Kode Seguroa (EKS) / Cédigo de verificacion (CSV): 16121507003166756230

35(6838(672 < 0(',&,21(6
85%%1,=%&,D1 $, .$5(%$*$ *2,.2% %$6%$85,

&b',*2

5(680(1 8'6 /21%,78'$1&+85% $/785% 3$5&,$/(6 &$17,'S$’ 35(&,2

&$3178/2 &,0(17%$&,21(6
0 +25 /,03 +0 % ,

+RUPLJYyQ GH OLPSLH]D \ UHFUHFLGR GH IRQGRV WLSR +0 % , 1 PP iULGR P
WR VHJ~Q 81( HODERUDGR HQ FHQWUDO 9HUWLGR GLUHFWDPHQWH FRQ

ODGR ,QFOXVR OLPSLH]D GH WLHUUDV VXHOWDY GHO IRQGR GH H[FDYDFLYyQ \ D
ULR (O FHPHQWR HVWDUiIi HQ SRVHVLYQ GHO VHOOR $(125 1 GH SURGXFWR FHU
[LOLDUHV QHFHVDULRY SDUD VX FRUUHFWD HMHFXFLYQ &RQVWUXLGR VHIJ~Q Q°F
WHYyULFR GH SUR\HFWR

]DSDWD PXUR LQIHULRU WUDQVYHUVDO

0 +250 +$ % ,,D &,0 % (1&2) =$3%7 &255,'$6
+RUPLJYyQ DUPDGR +$ % ,,D 1 PP FRQ WDPDxR Pi[LPR GHO iULGR FDOL]R G
PHQWR VHJ~Q 81( FRQVLVWHQFLD EODQGD HODERUDGR HQ FHQWUDO HQ

QXDV $UPDGXUD % 6 IHUUDOODGR HQ WDOOHU GLiPHWUR \ GLVSRVLFLYQ VH
GH HVSHUDV GH DUPDGXUDV GH DO]JDGR GH PXUR 6HSDUDGRUHV GH KRUPLJyQ F
\ DODPEUH GH DWDU VHJ~Q WDEOD (+( SDUD JDUDQWL]DU ORV UHFXEULPLE

(+( (QFRIUDGR FRQ PDGHUD \ SRVWHULRU GHVHQFRIUDGR VL IXHVH QHFH
ERPED R GLUHFWDPHQWH FRQ FDPLYQ YLEUDGR \ FXUDGR GH KRUPLJyQ 6H FRQ
HO LQWHULRU GH OD FLPHQWDFLYQ H[LVWHQWH HQ XQD ORQJLWXG GH FP SR
IRQGRVY OiPLQD GH SROLHWLOHQR GH *DOJDV TXH HQYXHOYD HO IRQGR \ ODYV
GH DJXD VL IXHVH QHFHVDULR DSOLFDFLYyQ GH GHVHQFRIUDQWH \ PHGLRV DXJ[LC
\ HO DFHUR HVWDUIQ HQ SRVHVLYQ GHO VHOOR $(125 1 GH SURGXFWR FHUWLIL
QRV \ QRUPDV (+( OHGLGR HO YROXPHQ WHYULFR GH SUR\HFWR

]DSDWD PXUR LQIHULRU WUDQVYHUVDO

P + $50 +$ 3 , &$5%6 9 *50%

+RUPLJYQ DUPDGR +$ 1 PP FRQVLVWHQFLD SOiIVWLFD 7Pi] PP SDUD DPELH
UDGR HQ FHQWUDO HQ PXUR GH FP GH HVSHVRU LQFOXVR DUPDGXUD N
VHQFRIUDGR FRQ SDQHOHV PHWIOLFRV GH [ P D GRV FDUDV YHUWLGR H(

FRQ JU~D YLEUDGR \ FRORFDGR 6HJ~Q QRUPDV 17( &&0 (0( \ (+(
PXUR FRQWHQFLYQ WUDQVYHUVDO LQIHULRU

EDMR SLODUHV WHVWHUR

PXUR FRQWHQFLYQ ORQJLWXGLQDO FDUDV

YLIJD FRURQDFLYQ PLFURSLORWHYV

XG 75$163257( 38(67$% 2%5% < 5(7,5%'$ 084 3,/27%-(

7TUDQVSRUWH LQVWDODFLYQ \ HYDFXDFLRQ HTXLSR GH PLFURSLORWHYV

6L VH SXGLHUDQ FRPSDJLQDU WUDEDMRYV GH PLFURSLORWHV \ DQFODMHYV Ol
FRQFHSWR GH HQYLR GH PDWHULDO DX[LODU D REUD
(Q FDVR GH TXH HO HTXLSR SHUIRUDGRU QR SXHGLHVH VHU GHVFDUJDGR HQ HO
DERQDUi HO WLHPSR HPSOHDGR HQ VX WUDVODGR GHVGH HO SXQWR GH GHVFDU
KRUD GH SDUDGD

0 0,&523,/27( $50$'85% 3(5),/ 78%8/$5 $&(52

OLFURSLORWH * PP HMHFXWDGRV D URWRSHUFXVLYQ FRQ FDUUR SHUIRUDGF
YHQFLRQDO DUPDGRV FRQ WXER ‘ [ PP GH HVSHVRU 1 \ XQLGRV PHGLDQW!
HQ FRQFHSWR GH SHUIRUDFLYQ VXPLQLVWUR \ FRORFDFLYQ GH PDWHULDOHV L
,*8 GH OHFKDGD GH FHPHQWR & (0 , 1 65 KDVWD XQ Pi[LPR GH NJ PO GH PI
/D XQLGDG QR FRQWHPSOD HOHPHQWRY GH FRQH[LYQ D YLJDV \ R HQFHSDGRV W
FDUWHODV FKDSDV HWF

(Q FDVR GH SUHVHQFLD GH PXURV FLPHQWDFLRQHV HOHPHQWRYV GH KRUPLJyYQ
VX SUHYLD UHWLUDGD \ VDQHR (Q FDVR FRQWUDULR GHEHUi HVYWXGLDUVH OD Y
ERUIQGRVH HO SUHFLR FRUUHVSRQGLHQWH
BBEBBBBBBBBBBBBBBBBBBEBEBBBBBBBBBBBBBBBBBBB

1RWD 'HEHUi YHULILFDUVH OD GLVSRQLELOLGDG GH SODWDIRUPD GH WUDEDMR
PLFURSLORWHV (Q FDVR GH QHFHVLGDG GH HPSOHR GH HTXLSRV GH JiOLER UH
SUHFLR XQLWDULR FRUUHVSRQGLHQWH
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBEBBBBBBBBB
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PLFURSLORWHYV PXUR WLSR $
PLFURSLORWHY PXUR WLSR %

P 9,*$ 5(3$57,'25% 81,21 0,&523,/27(6 $ $1&/$-(6

0 9LJD UHSDUWLGRUD GH XQLyQ GH PLFURSLORWHV D EXORQHV GH DQFODMH IR
DFHUR % 6 FRPSXHVWD SRU PpQVXODV GH SHUILOHV ,31 GH FP GH ORQJ
PLFURSLORWHYV PLFUR F FP PLFUR P SHUILOHV ORQJLWXGLQDOHV

[ [ F FP \ SUHVLOODYV [ [ F P SDUD HPERFDGXUD GH EXORQHV G
8QLYyQ VROGDGD LQ VLWX

YLIJD UHSDUWLGRUD PXUR WLSR $
YLIJD UHSDUWLGRUD PXUR WLSR $

P $1&/$-( 3(50$1(17( '( 0852 3$17$//$

$QFODMH SHUPDQHQWH FRQ GREOH SURWHFFLYQ SHUIRUDGR D URWRSHUFXVLYyC
IRUPDGR SRU FDEOHV GH " DFHUR < 6 LQFOX\HQGR SHUIRUDFLYQ * P
FRORFDFLYQ GH PDWHULDOHVY LQFOXVR LQ\HFFLYyQ JOREDO XQLWDULD ,*8 GH C
1 65 KDVWD XQ Pi[LPR GH NJ PO GH DQFODMH

/IRV PXURV R YLJDV GLVSRQGUIQ GH XQ WXER SDVDPXURV R ELHQ HO FOLHQWH U
SRVLELOLWH OD HMHFXFLYyQ GHO DQFODMH D VX WUDY pV

(Q FDVR GH SUHVHQFLD GH PXURV FLPHQWDFLRQHVY HOHPHQWRYV GH KRUPLJyQ
VX SUHYLD UHWLUDGD \ VDQHR (Q FDVR FRQWUDULR GHEHUi HYWXGLDUVH OD Y
ERUIQGRVH HO SUHFLR FRUUHVSRQGLHQWH
BBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBB

1RWD 'HEHUi YHULILFDUVH OD GLVSRQLELOLGDG GH SODWDIRUPD GH WUDEDMR
PLFURSLORWHV (Q FDVR GH QHFHVLGDG GH HPSOHR GH HTXLSRV GH JiOLER UH
SUHFLR XQLWDULR FRUUHVSRQGLHQWH
BBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBB

0852 7,32 $
0852 7,32 %

XG &$% (=% '( $1&/$-( 3(50$1(17( '( 0852 3$17$//$

&DEH]D \ WHYVDGR GH DQFODMHV FDEOHV GH " IRUPDGR SRU SODFD UHSDUV
QHV [ [ PP SLQWXUD SRUWDFXxDV FXxDV FDSHUX]D PHWIOLFD JUDVD
UDFLYQ GH WHVDGR PHGLDQWH JDWR PXOWLILODU FRUUHVSRQGLHQWH D HQVD\F
/D XQLGDG QR LQFOX\H SUXHEDY HQVD\RV \ FRPSUREDFLRQHY DGLFLRQDOHYV DC
SUHFLR GH MRUQDGD GH HTXLSR GH WHVDGR

0852 7,32 $
0852 7,32 %

8' 75$163257( 38(67$% 2%5% < 5(7,5%'$ 0$4 7(6%'2

8' 75%$163257( 38(67% 2%5% < 5(7,5%'$ 084 *81,7%

P *81,7% +250,*21 352<(&7%$'2 "

*XQLWD KRUPLJYyQ SUR\HFWDGR HQ FRQFHSWR GH SUR\HFFLYQ GH JXQLWD UHFF
YDOHV GH SODQWD

6 XPLQLVWUR GH JXQLWD \ HYHQWXDOHYVY PHGLRY GH HOHYDFLYQ SRU FXHQWD GH
(Q FDVR GH WDMRV GLDULRY UHGXFLGRV VH IDFWXUDUiI XQ PtQLPR GH PAi SRU

JXQLWDGR WDOXG GH PLFURSLORWHYV

0 683/(0(172 $&(/(5%17( (1 *81,7%

6 XSOHPHQWR SRU HPSOHR GH DFHOHUDQWH HQ KRUPLJyQ SUR\HFWDGR JXQLWD
HQ SDUDPHQWRYV VXEYHUWLFDOHV

JXQLWDGR WDOXG GH PLFURSLORWHYV
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0 62/(5% $50%'$ &06

6ROHUD DUPDGD GH FPV GH HVSHVRU GH KRUPLJyQ DUPDGR FRPSUHQGLHQGR
H[WHQGLGR \ DOLVDGR GHO KRUPLJyQ OLPSLH]D GHO KRUPLJyQ FRUWH GH MX
GRU UHVLQD GH VXSHUILFLH +RUPLJyQ WLSR +$ % ,,DGH 1 PP iULGR FD
PHQWR VHJ~Q 81( FRQVLVWHQFLD EODQGD $UPDGR FRQ PDOOD]R HOHF\
PP % 6 6HSDUDGRUHV GH SOiIVWLFR X KRUPLJyQ VHJ~Q WDEOD (+( SDUD
EULPLHQWRY PtQLPRY GH OD WDEOD (+( 7UDWDPLHQWR FRQ OtTXLGR GH |
GH SRURV &RUWH GH MXQWDV GH UHWUDFFLYQ FRQ GLVFR GH GLDPDQWH KDVW
XQ WHUFLR GH VX HVSHVRU (QFRIUDGR FRQ WDEOD GH SLQR SDUD TXHGDU QR

GLUHFWR GHVGH FDPLYQ ,QFOXVR OLPSLH]D GH IRQGRV DSOLFDFLYQ GH GHVHQ
QHV OLPSLH]D UHFRJLGD ILQDO GHO PDWHULDO \ PHGLRV DX[LOLDUHV QHFHVD!
UiQ HQ SRVHVLRQ GHO VHOOR $(125 1 GH SURGXFWR FHUWLILFDGR &RQVWUNXI
(+( OHGLGD OD VXSHUILFLH HMHFXWDGD

SDUDGD EXV
YDGR JDUDMH

0 62/(5% $50%'$ '( &06
6ROHUD DUPDGD GH FPV GH HVSHVRU GH KRUPLJyQ DUPDGR FRUWH GH MXQW
GRU UHVLQD GH VXSHUILFLH V 17( 56& +RUPLJyQ WLSR +$ % ,,D GH 1 PP
PP \ FHPHQWR VHJ~Q 81( FRQVLVWHQFLD EODQGD $UPDGXUDV
UUXJDGR % 7 6HSDUDGRUHV GH SOiVWLFR X KRUPLJyQ VHJ~Q WDEOD (+(
FXEULPLHQWRY PtQLPRV GH OD WDEOD (+( (QFRIUDGR FRQ WDEOD GH SLQ

GHVHQFRIUDGR LQFOXVR IRUPDFLYQ GH GHVQLYHOHV HQ HVFDOLQDWDYV 9HUW
OLPSLH]D GH IRQGRV DSOLFDFLYQ GH GHVHQFRIUDQWH SDVRV SDUD LQVWDODF
ULRV OLPSLH]D \ UHFRJLGD ILQDO GHO PDWHULDO 3URWHFFLYQ GH PXURV FRQ
DUTXHWDV VXPLGHURVY HWF (O FHPHQWR \ HO DFHUR HVWDUIQ HQ SRVHVLRQ G
GXFWR FHUWLILFDGR &RQVWUXLGR VHJ~Q SODQRV \ QRUPDV (+( OHGLGD OD VX

HVFDOHUD

$&(5%

EDOGRVD KLGUIXOLFD
EDOGRVD SRGRWIiFWLO

DFHUD IDFKDGD QRUWH

0 5()8(5=2 =$1-$6 +0 %
5HIXHU]JR HQ ]DQMDV PHGLDQWH FDPD GH GH FP GH HVSHVRU SDUD FRORFDFI
UtD GH 39& LQFOXLGR \ UHOOHQR GH ODWHUDOHV \ ]JRQD VXSHULRU KDVWD
WUL] HQ ]JRQD GH FDO]DGD \ HQ JRQDV SHDWRQDOHV FRQ XQD DOWXUD HQWUH ¢
HO VXHOR DFDEDGR PHQRU GH P +RUPLJYyQ +0 % , YHUWLGR GLUHFWR
(O FHPHQWR HVWDUi HQ SRVHVLYQ GH VHOOR $(125 1 GH SURGXFWR FHUWLILFE
UHV QHFHVDULRYV 6HJ~QQ (+( LQFOXVR PHGLRV DX[LOLDUHV QHFHVDULRV OHG

6$1($0,(172 )(&$/(6
DFHUD LPSDU

6$1($0,(172 3/89,$/(6

DFHUD LPSDU

WHVWHUR L]GD

LPERUQDO SDUDGD EXYV
IDFKDGD WUDVHUD
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,PSHUPHDELOL]DFLYQ SRU HO H[WHULRU GH PXURV GH VYyWDQR VLQ DQGDPLRV
PLHQWR HOiVWLFR D EDVH GH FRSROtPHURVY GH pVWHU GHO iFLGR DFUtOLFR FF
NJ P DSOLFDGR FRQ EURFKD R URGLOOR \ SURWHJLGR GHO WHUUHQR FRQ ILHOG
,035,0%$&,11

QLYHO VXSHULRU

PXUR GFKD

P , /EO 39& 3 )9 ,17(03(5 &* PP NJ

OHPEUDQD LPSHUPHDELOL]DQWH IRUPDGD FRQ XQD OiPLQD GH 39& 3 ,QWHPSHU &
VRU GH NJ P DUPDGD FRQ XQ WHMLGR GH ILEUD GH YLGULR & RORU JULV
SHVDGD

,035,0%$&,11
PXUR L]GD

PXUR GFKD
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P )E% %/24 +250,* *5,6 [ [ FP

JIEULFD GH EORTXHV KXHFRV GH KRUPLJyQ JULV HVWIQGDU GH [ [ FP SDUD U
PRUWHUR GH FHPHQWR &(0 ,, % 3 1\ DUHQD GH UtR UHOOHQRV GH KRUPL
VHI~Q QRUPDWLYD L S S GH IRUPDFLYQ GH GLQWHOHV ]XQFKRVY MDPEDV HMH
HVSHFLDOHV URWXUDV UHSODQWHR QLYHODFLYyQ DSORPDGR UHMXQWDGR
V 17())% PHGLGD GHGXFLHQGR KXHFRV VXSHULRUHV D P

ODWHUDO HVFDOHUDYV

0 5(-,//$ 9(17,/$&,21 /$0%$6 ),-$6

5HMLOOD GH YHQWLODFLYQ GH ODPDV ILMDV GH DFHUR JDOYDQL]DGR FRQ SOH.
FOXVR VRSRUWHV GHO PLVPR PDWHULDO SOHWLQDV SDUD ILMDFLYyQ PHGLDQWH
JyQ FRQ WDFRV GH H[SDQVLYQ \ WRUQLOORY GH DFHUR VHOODGR SHULPHWUDO
GH VLOLFRQD QHXWUD DFFHVRULRV \ UHPDWHYV

UHMLOOD YHQWLODFLYQ HQ HQFXHQWUR SOD]D
3%

727$/ &$3178/2  &,(55(6 '( $/%$f,/(51%
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0 &$/=%'$ '( $6)$/72

&DO]DGD IRUPDGD SRU ULHJR GH LPSULPDFLYQ GH NJ P8 GH HPXOVLYQ ELWX

FP GH HVSHVRU GH DJORPHUDGR DVIIOWLFR HQ FDOLHQWH WLSR * GH DULGR ¥
NJ P8 GH HPXOVLyYyQ DVIIOWLFD FDSD GH URGDGXUD GH FP GH HVSHVRU Gt

FDOLHQWH ' GH iULGR RItWLFR H[WHQGLGR \ FRPSDFWDGR SRU FDSDV SRU PH(

\ SHQGLHQWHY QHFHVDULDV LQFOXVR S S GH OD EDVH \ PHGLRV DX[LOLDUHV (
FLH HMHFXWDGD

SDUDGD EXV
]DQMD JDV
SRJR DFRPHWLGD IHFDOHYV

0 %$/'26% +,'5E8/,&% (;7(5,25

%DOGRVD KLGUiIXOLFD SDUD XVR H[WHULRU WLSR *UDQLWHN GH *UXSR (W[HEHUL
PHQVLRQHY [ A [ FP R VLPLOLDU D HOHJLU SRU OD G,UHFFLYQ IDFXOWDWLY
Ub UXJRVD DQWLGHVOL]DQWH GHELGDPHQWH UHPDWDGDV PDFHDGDV \ UHMXQ
P D GH FHPHQWR &(0 ,, $ 3 5\ DUHQD GH UtR ODYDGD GRVLILFDFLYQ LQ
PHQWR &(0 ,, $ 3 5 HQ SROYR SDUD DQFODMH GH ODV SLH]DV HQOHFKDGR C
FHPHQWR &(0 ,, $ 3 5 GRVLILFDFLYQ GHO PLVPR FRORU TXH HO SDYLPHQ!'
]D ILQDO \ PHGLRV DX[LOLDUHVY QHFHVDULRV VHJ~Q 17( 565 \ GHWDOOHV GH
3 S GH UHPDWHVY YHUWLFDOHYV HQ ]RQD GH HVFDOLQDWDYVY R GHVQLYHOHV OHGI
FXWDGD

DFHUD L]GD

DFHUD FHQWUR

DFHUD GFKD

HQFLQWDGR EDQFR FRUULGR
ODWHUDO HVFDOHUDYV
EDQFR FRUULGR

(0] %$/'26% +,'5E8/,&$ 32'27E&7,/ $%2721%$'$ 52-%

%DOGRVD DJORPHUDGD GH FHPHQWR SRGRWiIFWLO DERWRQDGD SDUD XVR H[WHL
QHV \ WLSR D HOHJLU SRU OD GLUHFFLYQ IDFXOWDWLYD ELFDSD FRQ FDUD YLV\
GHELGDPHQWH UHPDWDGDV PDFHDGDV \ UHMXQWHDGDV VHQWDGDV FRQ PRUW
w83 5\ DUHQD GH UtR ODYDGD GRVLILFDFLYQ LQFOXVR FDSD GH FHPHQ!
HQ SROYR SDUD DQFODMH GH ODV SLH]DV HQOHFKDGR GH MXQWDV FRQ SDVWD
GRVLILFDFLYQ GHO PLVPR FRORU TXH HO SDYLPHQWR QLYHODFLYQ OLPSLH]
FHVDULRV VHJ~Q 17( 565 \ GHWDOOHV GH GRFXPHQWDFLYQ JUIiILFD 3 S GH UH
QD GH HVFDOLQDWDV R GHVQLYHOHVY OHGLGD OD VXSHUILFLH UHDOPHQWH HMHF

%$/'26% %2721(6 52-%

0 %$/'26% +,'5E8/,&% 32'27E&7,/ $%2721%'$ $0%$5,//%

%$/'26% %2721(6 $0%$5,//%

0 %$/'26% +,'5E8/,&% 32'27E&7,/] $&%$1%$/$'85%$6 52-%

%DOGRVD DJORPHUDGD GH FHPHQWR SRGRWIFWLO FRQ DFDQDODGXUDV SDUD XV
PHQVLRQHV \ WLSR D HOHJLU SRU OD GLUHFFLYQ IDFXOWDWLYD ELFDSD FRQ FI
GHVOL]IDQWH GHELGDPHQWH UHPDWDGDV PDFHDGDV \ UHMXQWHDGDV VHQWDGI
WR & (0 ,, $ 3 5\ DUHQD GH UtR ODYDGD GRVLILFDFLYQ LQFOXVR FDSD GH

5 HQ SROYR SDUD DQFODMH GH ODV SLH]DV HQOHFKDGR GH MXQWDV FRQ SD

5 GRVLILFDFLYQ GHO PLVPR FRORU TXH HO SDYLPHQWR QLYHODFLYQ OL
OLDUHV QHFHVDULRY VHJ~Q 17( 565 \ GHWDOOHV GH GRFXPHQWDFLYQ JUIILFD
OHV HQ ]JRQD GH HVFDOLQDWDV R GHVQLYHOHY OHGLGD OD VXSHUILFLH UHDOPF

%%$/'26% /,1(%$6 52-%

GH QRYLHPEUH GH 3iJLQD
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3HOGDXxR KLGUiXOLFR SDUD XVR H{fWHULRU WLSR *UDQLWHN GH *UXSR (W[HEHUU|
WDELFD FP UHFWD VLQ VRODSH FRQ OD SLVD R VLPLOLDU D HOHJLU SRU OD G
WD GH WH[WXUD UXJRVD DQWLGHVOL]DQWH GHELGDPHQWH UHPDWDGDV PDFHD

PRUWHUR P D GH FHPHQWR &(0 ,, $ 3 5\ DUHQD GH UtR ODYDGD GRVLILFDF
GH FHPHQWR &(0 ,, $ 3 5 HQ SROYR SDUD DQFODMH GH ODV SLH]DV HQOHEFKI
GH FHPHQWR &(0 ,, $ 3 5 GRVLILFDFLYQ GHO PLVPR FRORU TXH HO SDYLP

SLH]D ILQDO \ PHGLRV DX[LOLDUHY QHFHVDULRY VHJ~Q 17( 565 \ GHWDOOHYV
3 S GH UHPDWHYV YHUWLFDOHY HQ ]JRQD GH HVFDOLQDWDV R GHVQLYHOHV OHGI
FXWDGD

HVFDOHUDV

0 $'24811 +250,*P1 [ |

(QFLQWDGR GH DGRTXtQ GH KRUPLJyQ GH GLPHQVLRQHV [ [ FP \ FRORU D HO
FXOWDWLYD FRORFDGR VREUH UHFUHFLGR HQ FDSD GH OLPSLH]D \ QLYHODFLYC
., % 3 1\ DUHQD GH UtR 0 GH FP GH HVSHVRU GH FRQVLVWHQFLD VHFL

OOHQR GH MXQWDV FRQ PRUWHUR GHO PLVPR WLSR SHUR FRQVLVWHQFLD IOXLG
]DV OLPSLH]D ILQDO \ PHGLRYV DX[LOLDUHV QHFHVDULRY OHGLGD OD ORQJLWXG

$'248,1 9%'2

0 %25' *5%$1,72 [ FP
%RUGLOOR UHFWR GH JUDQLWR ODEUDGR FRORU DFDEDGR \ IRUPD GH WHVWD I
GH GLPHQVLRQHV [ FP FRORFDGR VREUH VROHUD GH KRUPLJyQ +0 3 , G

VRU UHMXQWDGR PHGLRV DX[LOLDUHV QHFHVDULRYV \ OLPSLH]D ILQDO OHGLGD
ERUGLOOR

8 5(0%$7( &8592 %25' *5%$1,72 5 O

5HPDWH FXUYR GH ERUGLOOR GH JUDQLWR ODEUDGR GH VHFFLYQ [ FP FROR
D HOHJLU SRU OD GLUHFFLYQ IDFXOWDWLYD HQ SLH]DV FRQ UDGLR H[WHULRU
PLJyQ +0 3 , GH FP GH HVSHVRU UHMXQWDGR PHGLRV DX[LOLDUHV QHF

QDO OHGLGD OD XQLGDG HMHFXWDGD
%25',//2 &8592

0 9%$'2 *581,72 |

9DGR UHFWR GH JUDQLWR ODEUDGR FRORU DFDEDGR \ IRUPD GH WHVWD D HOH.
GLPHQVLRQHVY [ FP FRORFDGR VREUH VROHUD GH KRUPLJyQ +0 3 , GH
UHMXQWDGR PHGLRV DX[LOLDUHV QHFHVDULRV \ OLPSLH]D ILQDO OHGLGD OD O

9%'2 *5%1,72

8 5(0$7( &8592 9%$'2 *5%1,72 [ ;

5HPDWH FXUYR GH YDGR GH JUDQLWR ODEUDGR FRORU DFDEDGR \ IRUPD GH W
IDFXOWDWLYD GH GLPHVQLRQHV H[WHULRUHYV [ FP FRORFDGR VREUH °
+0 3 , GH FP GH HVSHVRU UHMXQWDGR PHGLRV DX[LOLDUHV QHFHVDULEF
GLGD OD XQLGDG HMHFXWDGD

5(0$7( &8592

0 5,*2/$ +250,*D1 )53$7$6%$'2 ( &0

5LJROD GH PRUWHUR GH KRUPLJyQ IUDWDVDGR DQFKR WRWDO GH FP DFDEDGH
QHFHVDULRV \ OLPSLH]D ILQDO OHGLGD OD ORQJLWXG HMHFXWDGD

$&(5% 3257%/(6 3%5(6

GH QRYLHPEUH GH 3iJLQD
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(QIRVFDGR IUDWDVDGR VLQ PDHVWUHDU FRQ PRUWHUR GH FHPHQWR &(0 ,, % 3
0 HQ SDUDPHQWRYV YHUWLFDOHV GH PP GH HVSHVRU L UHJOHDGR VDFDC
DQGDPLDMH V 17( 53( PHGLGR GHGXFLHQGR KXHFRV

SHWR FLHUUH VRSRUWDO \ EDQFR

P 3,1785% 3/E67,&% 0$7( 683(5,25

3LQWXUD DFUtOLFD SOiVWLFD WLSR 2YDOGLQH PDWH FDOLGDG VXSHULRU DSOLI
FDOHV \ KRULJRQWDOHV GH IDFKDGD L OLPSLH]D GH VXSHUILFLH PDQR GH LPS
PDQRV VHJI~Q 17( 533

SHWR FLHUUH VRSRUWDO \ EDQFR

0 3,1785% 0%$5&% 9,8/

ODUFDGR GH SOD]D GH DSDUFDPLHQWR \ |[RQD GH FDUJD \ GHVFDUJD UHIOH[LYF
FRQ SLQWXUD WHUPRSOiIVWLFD HQ FDOLHQWH FRQ XQD GRWDFLYQ GH NJ P DS
GULR FRQ XQD GRWDFLyYQ NJ P LQFOXVR EDUULGR SUHPDUFDMH VREUH HO S
QHFHVDULRY OHGLGD OD ORQJLWXG HMHFXWDGD

3$5$'$ %86

352+,%,'2 $3$5&%$5 9$'2
3572+,%,'2 $3$5&%$5 3$62
3/$=%
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0 $&20(7,'$'1 PP 32/,(7,/
$FRPHWLGD D OD UHG JHQHUDO PXQLFLSDO GH DJXD 'l PP GH P GH ORQJL

]IDGD FRQ WXER GH SROLHWLOHQR GH DOWD GHQVLGDG $' 3( GLIPHWUR PP
D FRORFDU HQ HQ ]|DQMD VREUH FDPD GH DUHQD QR LQFOXLGR UHOOHQR ODW
HQFLPD GH OD JHQHUDWUL] FRQ OD PLVPD DUHQD QR LQFOXLGR FROODU GH V
GH OD FDVD *UXSR 7RUUH R VLPLODU FRORFDGR VREUH OD UHG JHQHUDO GH GL
IHUD GH GH GLIPHWUR FRQ PDQGR GH FXDGUDGLOOR FRORFDGD PHGLDQWH Xt
WUDPSLOOyYQ GH IXQGLFLYQ G~FWLO FXHUSR \ WDSD GH IXQGLFLYyQ G~FWLO ,Q
KRUPLJyQ HQ PDVD +0 3 , GH FP GH HVSHVRU ,QFOXVR S S GH DFFHVRULF
OHV \ PHGLRYV DX[LOLDUHV QHFHVDULRV 7TRWDOPHQWH PRQWDGD FRQH[LRQDGD
WDODGRUD PHGLDQWH ODV FRUUHVSRQGLHQWHY SUXHEDV GH VHUYLFLR LQFOXI
GDG LQVWDODGD

$&(5% 3257%/(6 ,03%$5(6

8 $54 35() 33 +,'5267$1. [ [ FP $%$67

$UTXHWD GHVPRQWDEOH PRGXODU WLSR +LGURVWDQN R VLPLODU VLQ EDVH GH
]JDGR FRQ VRSRUWHY HQ SROLSURSLOHQR SDUD VXMHFLYQ \ UHJLVWUR YiOY XOD\
SD \ PDUFR GH IXQGLFLYQ FRQ OD LQVFULSFLYQ QHFHVDULD &RORFDGD VREUH
+0 % ,,D GH FP GH HVSHVRU LQFOXLGD \ UHFLELGR GH WXERV ,QFOXVR
FHVDULRY OHGLGD OD XQLGDG HMHFXWDGD

$&(5% ,03%$5
%28&$ '( 5,(*2

8 $548(7% 75%$103,//21 )81',&,b1 '8&7,/

$UTXHWD LQ VLWX GH GLPHQVLRQHV H[WHULRUHV [ [ FP SDUD UHJLVWUR GH
GULOOR SHUIRUDGR RUGLQDULR GH [ [ FP SDUD UHYHVWLU UHFLELGR FRQ
o $ 3 5\ DUHQD GH PLQD HQIRVFDGR LQWHULRU \ HHTWHULRU FRQ PRUWHUR |
&(0 ,, $ 3 5\ DUHQD GH UtR ODYDGD GRVLILFDFLYQ 7TUDPSLOOYQ GH |

[ PP FRQ OD LQVFULSFLYyQ QHFHVDULD &RORFDGD VREUH VROHUD GH K
+0 % ,,D GH FP GH HVSHVRU LQFOXLGD \ UHFLELGR GH WXERV ,QFOXVR
FHVDULRY OHGLGD OD XQLGDG HMHFXWDGD

$&(5% 3257%/(6 ,03%$5(6

8 %2&% 5,(*2 7,32 %,/%$2

%RFD GH ULHJR WLSR %LOEDR R VLPLODU GH IXQGLFLYyQ GLiPHWUR GH VDOLGD
SDGD LQFOXVR DUTXHWD UHJLVWUDEOH GH IXQGLFLYQ FRQH[LRQDGR D OD UHG
UHV QHFHVDULRY OHGLGD OD XQLGDG LQVWDODGD \ IXQFLRQDQGR

%28&%$6 '( 5,(*2

0 &21'8& )81',&,D1 '0&7,/ & (1&+ '1

7TXEHUtD GH IXQGLFLYQ G~FWLO GH PP GH GLIPHWUR LQWHULRU D FRORFDU H
QD GH FP GH HYSHVRU QR LQFOXLGR UHOOHQR ODWHUDO \ VXSHULRU KDVWL
UDWUL] FRQ OD PLVPD DUHQD QR LQFOXLGR L S S GH MXQWD HVWIiQGDU FROR
GH DUTXHWDV SDUD OD FRQH[LYQ \ UHSDUDFLYQ GH OD PLVPD \ XQLYyQ FRQ FDQ
PHQWRV GH XQLYyQ FRGRV HQODFHV PDQJXLWRV WDSRQHV UHGXFFLRQHV WR
FLYyQ FRPSOHWD GH ORV PLVPRV GDGRV GH KRUPLJyQ DUPDGR FRQ KRUPLJyQ
% 6 SDUD ILMDFLYQ GH ODV FRQGXFFLRQHV \ WRGRV ORV HOHPHQWRYV FRPHQV
ILQDO \ PHGLRV DX[LOLDUHV QHFHVDULRVY &RORFDGD V 17( ,)$ OHGLGD OD Ol

$%$67(&,0,(172 $*8%

%$-2 %$1&2 &255,'2
75$02 5(&72 0217$17(

GH QRYLHPEUH GH 3iJLQD
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8 $548(7$% 5(*,675%$%/( 35()$%5,&%$'$ +0 [

$UTXHWD GH SDVR SUHIDEULFDGD GH KRUPLJyQ HQ PDVD UHFLELGD FRQ PRUWH]I
GH ]XQFKR SHULPHWUDO HQ OD SDUWH VXSHULRU GH GLPHQVLRQHV LQWHULRUH\
UD FRQ WDSD GH IXQGLFLYQ R GH IXQGLFLYQ UHOOHQDEOH \ IRUPDFLYQ GH DJXN\
UHFLELGR GH WXERV \ IRUPDFLYQ GH PHGLDV FDxDV GH KRUPLJyQ HQ PDVD FRO
PLJyQ HQ PDVD +0 3 , GH FP GH HVSHVRU LQFOXLGD PHGLRV DX[LOLDU}I
SLH]D ILQDO 7RGR HOOR HMHFXWDGR VHJ~Q RUGHQDQ]DV PXQLFLSDOHV OHGLGI
FXWDGD

3/89,$/(6
DFHUD LPSDU

IDFKDGD QRUWH
WHVWHUR L]GD
DFRPHWLGD FROHFWRU
)(&$/(6

DFHUD LPSDU

8 32=2 '( 5(*,6752 35()$%5,&%$'2 " +
3R]R GH UHJLVWUR SUHIDEULFDGR FRPSOHWR GH FP GH GLIPHWUR LQWHULR
LQWHULRU IRUPDGR SRU VROHUD GH KRUPLJYQ +$ % , GH FP GH HVSHVR

FRQ PDOOD]R DQLOORV GH KRUPLJyQ HQ PDVD SUHIDEULFDGRV GH ERUGH PDFK
FR SDUD IRUPDFLYQ GH EURFDO GHO SR]R GH FP GH DOWXUD FRQ FLHUUH Gt
VHOODGR GH MXQWDV FRQ PRUWHUR GH FHPHQWR 0 IRUPDFLYQ GH DJXMH
ERV UHFLELGR GH WXERV \ IRUPDFLYQ GH PHGLDV FDxDV GH KRUPLJyQ HQ PDVLEL
FHUFR GH WDSD \ PHGLRYVY DX[LOLDUHVY QHFHVDULRY OHGLGD OD XQLGDG FRPSO

3/89,%/(6
) (&$/(6

8 ,0%251$/ 6,) 35()$ +*P1 [ [

,PERUQDO VLIYQLFR SUHIDEULFDGR GH KRUPLJyQ DUPDGR SDUD UHFRJLGD GH D.
FP GH PHGLGDV LQWHULRUHV FRQ UHMLOOD GH IXQGLFLYQ FRORFDGR VREUH
+0 3 , GH FP GH HVSHVRU UHFLELGR D WXER GH VDQHDPLHQWR \ PHGLR'
ULRV OHGLGD OD XQLGDG FRPSOHWDPHQWH HMHFXWDGD

LPERUQDO SDUDGD EXYV

0 &$1 +32/,0/ P' [ & 5(-75%$6 )"

&DQDOHWD GH GUHQDMH VXSHUILFLDO SDUD J]RQDV GH FDUJD SHVDGD IRUPDGR
KRUPLJyQ SROtPHUR GH [ PP GH PHGLGDV H[WHULRUHVY FRQ SHQGLHQWH L
GH IXQGLFLYQ G~-FWLO GH PHGLGDV VXSHUILFLDOHYV [ PP FRORFDGDV VREU
OOHQR \ PDFL]DGR GH ODWHUDOHY FRQ HO PLVPR PDWHULDO LQFOXVR FRQ S S
xR PDWHULDO HQFKXIDGR D UHG GH VDQHDPLHQWR \ VHOODGR FRQ PDVLOOD GH
\ UHMLOOD SDUD DGHFXDFLYyQ D OD ORQJLWXG SUR\HFWDGD \ WDSD SURYLVLRQ
FLYQ GXUDQWH ORV WUDEDMRY PRQWDGR QLYHODGR \ FRQ S S GH PHGLRV DX]
FXWDGD

UHMLOOD YDGR JDUDMH

0 7 (17(5 39& &203 - (/$6 61 & 7(-$ PP

&ROHFWRU GH VDQHDPLHQWR HQWHUUDGR GH 39& GH SDUHG FRPSDFWD GH FROF
XQ GLiIiPHWUR PP \ GH XQLyQ SRU MXQWD HOiVWLFD $ FRORFDU HQ ]DQMD VF
UtR GH FP GHELGDPHQWH FRPSDFWDGD \ QLYHODGD UHOOHQR ODWHUDOPHQ
FP SRU HQFLPD GH OD JHQHUDWUL] FRQ OD PLVPD DUHQD FRPSDFWDQGR pVWD
GR (Q FDVR GH GLVSRVLFLYQ HQ FDO]DGD VH XWLOL]DUi UHIXHU]JR GH KRUPLJyQ
VR GH HQWURQTXH FRQ DUTXHWD H[LVWHQWH VH SURFHGHUi D OD URWXUD GH C
DGHFXDFLYQ GH OD PHGLD FDxD UHSDUDFLYQ FRPSOHWD GH OD DUTXHWD \ DQX
UHTXHULGR LQFOXLGR ,QFOXVR PHGLRV DX[LOLDUHV QHFHVDULRV OHGLGD OC

6$1($0,(172 3/89,%/(6
DFHUD LPSDU

GH QRYLHPEUH GH 3iJLQD
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WHVWHUR L]GD

WHVWHUR GFKD
LPERUQDO SDUDGD EXYV
IDFKDGD WUDVHUD

0 7 (17(5 39& &203 - (/$6 61 & 7(-% PP

&ROHFWRU GH VDQHDPLHQWR HQWHUUDGR GH 39& GH SDUHG FRPSDFWD GH FROF
XQ GLiPHWUR PP \ GH XQLYyQ SRU MXQWD HOiIiVWLFD &RORFDGR HQ ]DQMD VR
UtR GH FP GHELGDPHQWH FRPSDFWDGD \ QLYHODGD UHOOHQR ODWHUDOPHQ
FP SRU HQFLPD GH OD JHQHUDWUL] FRQ OD PLVPD DUHQD FRPSDFWDQGR pVWD
GR (Q FDVR GH GLVSRVLFLYyQ HQ FDO]DGD VH XWLOL]DUi UHIXHU]JR GH KRUPLJyQ
VR GH HQWURQTXH FRQ DUTXHWD H[LVWHQWH VH SURFHGHUiIi D OD URWXUD GH C
DGHFXDFLyYyQ GH OD PHGLD FDxD UHSDUDFLYyQ FRPSOHWD GH OD DUTXHWD \ DQX
UHTXHULGR LQFOXLGR ,QFOXVR PHGLRVY DX[LOLDUHV QHFHVDULRVY OHGLGD OC

6$1($0,(172 )(&$/(6
DFHUD LPSDU

P '5(1 &,5&8/%5 39& ' PP

7XEHUtD FRUUXJDGD GH 39& FLUFXODU UDQXUDGD GH GLiPHWUR PP HQ GU|
SUHSDUDFLYQ GH OD VXSHUILFLH GH DVLHQWR FRPSDFWDFLYyQ \ QLYHODFLYQ W

'5(1%-( 08526
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8 $54 35() 33 +,'5267%1. [ [ FP

$UTXHWD GHVPRQWDEOH PRGXODU WLSR +LGURVWDQN R VLPLODU VLQ EDVH GH
]JDGR FRQ VRSRUWHY HQ SROLSURSLOHQR SDUD VXMHFLYQ \ UHJLVWUR GH FXDGL
PDUFR GH IXQGLFLYyQ FRQ OD LQVFULSFLYyQ QHFHVDULD &RORFDGD VREUH VRC
+0 % ,,D GH FP GH HVSHVRU LQFOXLGD IRUPDFLYQ GH SHQGLHQWHV F
39& GH G PP HQ HO IRQGR GH OD DUTXHWD \ UHOOHQR GH JUDYD HQ XQD FDSD
WXERV ,QFOXVR PHGLRV DX[LOLDUHV QHFHVDULRY OHGLGD OD XQLGDG HMHFXYV

DUTXHWD D SLH GH IDUROD

0 /11($ $/80% 3 [ 7 & X
/tQHD GH DOLPHQWDFLYQ SDUD DOXPEUDGR S~EOLFR IRUPDGD SRU FRQGXFWRUH
DLVODPLHQWR WLSR 59 N9 LQFOXVR FDEOH SDUD UHG HTXLSRWHQFLDO WLS

PDWHULDO SOiVWLFR QXHYR R SUHYLVLYQ GH LQVWDODFLYQ H[LVWHQWH QR LC
DUHQD QR LQFOXLGR UHOOHQR ODWHUDO \ VXSHULRU KDVWD FP SRU HQFLF
DUHQD ,QFOXVR FRQH[LRQDGR D FXDGUR GH PDQGR QXHYR R H[LVWHQWH IDUR
WXUD GH DUTXHWDV FRQH[LRQDGR \ UHSDUDFLYQ GH ODV PLVPDV \ PHGLRV DX
OD ORQJLWXG LQVWDODGD \ IXQFLRQDQGR

&,5&8,72
DFHUD LPSDU
&,5&8,72
DFHUD LPSDU

0 &,17% 6(f$/,=$'25%

&LQWD VHxDOL]DGRUD GH LQVWDODFLYQ HOpFWULFD D XELFDU HQ ]DQMD ,QFO;
OHGLGD OD ORQJLWXG LQVWDODGD

&,5&8,72
DFHUD LPSDU
&,5&8,72
DFHUD LPSDU

8 &2/801% $&(52 *$/9%1,=%'2 O

&ROXPQD WURQFRFYQLFD DFHUR JDOYDQL]DGR GH PWVY GH DOWXUD FRQ DFD
5%/ VDEOH \ WUDWDPLHQWR DQWLFDUWHOHY KDVWD ORYV P GH DOWXUD SX
PP FRQ DQLOOR LQIHULRU UHIRU]DGR PP KDVWD PP GH DOWXUD WDSD UHJ
\ WUDWDPLHQWR DQWL RULQ KDVWD DOWXUD GHO UHJLVWUR LQFOX\H SODQWLO

8 /80,1%$5,% 3+,/,36 /80% %*3

/IXPLQDULD 3KLOLSV /80% %*3 ,5& 7. LOQWHQVLGDG GH FRUULHQWH Pi[L
PLHQWR P$ FRQHFWRU ]JKDJD FXUYD GH UHJXODFLYQ D GHILQLU RSWLFD D G
SKLOLSV SURWHFWRU VREUHWHQVLRQHV .Y DxRV JDUDQWItD

$&(5% 3257%/(6 ,03%$5(6

8 I1(*$/,=$&,21 '( ,167$/$&,21 $/80%5%$'2 30%/,&2

/[HIDOL]DFLYQ GH LQVWDODFLYQ GH DOXPEUDGR S~EOLFR PHGLDQWH SUR\HFWR
LQLFLDO SRU 2&% LQFOXVR FXDQWDV JHVWLRQHV \ WDVDV VHDQ QHFHVDULDYV
*RELHUQR 9DVFR HWF

GH QRYLHPEUH GH 3iJLQD
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'RFXPHQWDFLYQ )LQ GH 2EUD \ 30DQRV $V %XLOW FRPSXHVWD SRU

30DQRV ILQ GH REUD $V %XLOW GH OD LQVWDODFLYQ

5HVXOWDGR GH ODV SUXHEDV \ SURWRFRORV VHJXLGRV HQ HO FRQWURO GH FD¢
0DQXDO GH RSHUDFLYQ \ PDQWHQLPLHQWR GH OD LQVWDODFLYQ
&HUWLILFDFLRQHV KRPRORJDFLRQHV JDUDQWtDV \ WRGRV DTXHOORV GRFXPH
GH OD FDOLGDG GH ODV LQVWDODFLRQHV \ PDWHULDOHYV HQWUHJDGRYV

7RGD OD GRFXPHQWDFLYQ GH OD LQVWDODFLYQ VH HQWUHJDUi DGLFLRQDOPHQW
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8 $548(7% ,%(5'52/% 0$5&2 7$3% 0 7

$UTXHWD SUHIDEULFDGD UHJIJLVWUDEOH GH KRUPLJYyQ HQ PDVD WLSR LEHU
[ [ PP \ UHFDOFH GH GLPHQVLRQHVY GH ERFD [ I PP LQFOXVR UHFR
VDULRVY GH DUTXHWD FRQ PDUFR \ WDSD GH IXQGLFLYQ 0 7 GHILQLGD SRU LEH
SD [ PP FRQ UHIXHU]JR GH ]XQFKR SHULPHWUDO HQ OD SDUWH VXSHULRU
KDVWD P \ IRUPDFLYQ GH DIJXMHURYV SDUD FRQH[LRQHVY GH WXERV \ FDEOHYV
WXER GH SYF GH PP FRQ UHMLOOD PHWIOLFD HQ VX ERFD SDUD HYLWDU TXH \
OHUD GH KRUPLJyQ HQ PDVD +0 3 , GH FP GH HVSHVRU LQFOXLGD \ IRUF
GHO PLVPR PDWHULDO SDUD IDFLOLWDU HO GUHQDMH FRQ FDSD GH JUDYD GH
GR HOOR HMHFEXWDGR VHJ~Q RUGHQDQ]DV PXQLFLSDOHV OHGLGD OD XQLGDG FR

$&(5% ,03%$5(6

0 78%2 32/,(7,/(12 " 00

7XER GH SROLHWLOHQR FRUUXJDGR GH GREOH SDUHG \ GLiPHWUR PP ,QFOXV]
ULRV OHGLGD OD ORQJLWXG LQVWDODGD

$&(5% ,038%5

727%/ &$3178/2 ,167 (/(&75,&,'$’

GH QRYLHPEUH GH 3iJLQD



Basauriko Udala/Ayuntamiento de Basauri. Sarrera-Erregistro Electronikoa/Registro general entrada 2025012736 31/12/2025 Dokumentuaren egiazkotasuna balioztatzeko https://egoitza.basauri.eus/EKS/ Para validar la

autenticidad de este documento: https://sede.basauri.eus/CSV Egiaztatzeko Kode Seguroa (EKS) / Cédigo de verificacion (CSV): 16121507003166756230

35(6838(672 < 0(',&,21(6

85%$1,=$&,D1 $, .$5($*$ *2,.28% %$6$85,
&D',*2 5(680(1 8'6 /21*,78'$1&+85% $/785% 3%$5&,$/(6 &$17,'$’ 35(&,2
&$3178/2 ,167 *$6
0 $&20(7 *$6 32/,(7,/(12" PP
7XEHUtD HQWHUUDGD HQ SROLHWLOHQR GH' PP 6'5 SDUD UHGHV GH GLVWL

VREUH DVLHQWR FRQ FP GH DUHQD GH UtR \ UHOOHQR SRU VX SDUWH VXSHUL!
DUHQD GH UtR QR LQFOXLGR LQFOXVR SUXHEDV GH SUHVLYyQ \ S S GH DFFHVF
FDSV HWF SS GH DUTXHWD GH DFRPHWLGD SODFD GH SURWHFFLYQ ORFDOL
\ XQLYyQ D GLFKRV FRQGXFWRV \ PHGLRV DX[LOLDUHVY QHFHVDULRY OHGLGD OD

$&(5% ,03%5

0 78%(51$ *$6 3( ' PP 6'5

7XEHUtD HQWHUUDGD HQ SROLHWLOHQR GH ' PP 6'5 SDUD UHGHV GH GLVWI
VREUH DVLHQWR FRQ FP GH DUHQD GH UtR \ UHOOHQR SRU VX SDUWH VXSHULI
DUHQD GH UtR QR LQFOXLGD LQFOXVR SUXHEDV GH SUHVLYQ \ S S GH DFFHVF
FDSV HWF ORFDOL]DFLYQ GH FRQGXFWRV H[LVWHQWHVY \ XQLYyQ D GLFKRV FR
QHFHVDULRY OHGLGD OD ORQJLWXG HMHFXWDGD

$%$67(&,0,(172 *$6
DFHUD SDU
FUXFH FDO]DGD
DFHUD LPSDU

0 &,17% 6(f$/,=$'25%

&LQWD VHXDOL]DGRUD GH LQVWDODFLYQ HOpFWULFD D XELFDU HQ ]DQMD ,QFO}’
OHGLGD OD ORQJLWXG LQVWDODGD

$%$67(&,0,(172 *$6

DFHUD SDU

FUXFH FDO]DGD

DFHUD LPSDU

8 /(*$/,=$&,21 '( ,167$/$&,21 *$6

/HIDOL]DFLYQ GH LQVWDODFLYQ GHILQLWLYD GH JDV PHGLDQWH SUR\HFWR GLU|
SRU 2&% LQFOXVR FXDQWDV JHVWLRQHV \ WDVDV VHDQ QHFHVDULDYV HQ GHOHJI
QR 9DVFR HWF

8 '2&80(17%$&,21 ),1 '( 2%5% < 3/$126 $6 %8,/7

'REFXPHQWDFLYQ )LQ GH 2EUD \ 30DQRV $V %XLOW FRPSXHVWD SRU

30DQRV ILQ GH REUD $V %XLOW GH OD LQVWDODFLYQ

5HVXOWDGR GH ODV SUXHEDV \ SURWRFRORV VHJXLGRV HQ HO FRQWURO GH FD¢
0DQXDO GH RSHUDFLYQ \ PDQWHQLPLHQWR GH OD LQVWDODFLYQ
&HUWLILFDFLRQHV KRPRORJDFLRQHV JDUDQWtDYVY \ WRGRV DTXHOORYV GRFXPH
GH OD FDOLGDG GH ODV LQVWDODFLRQHV \ PDWHULDOHV HQWUHJDGRYV

7RGD OD GRFXPHQWDFLYQ GH OD LQVWDODFLYQ VH HQWUHJDUi DGLFLRQDOPHQW

727%/ &%$3178/2 ,167 *$6

GH QRYLHPEUH GH 3iJLQD
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8 $548(7% 35()$%5,&%'$ 7,32 +

$UTXHWD SUHIDEULFDGD GH KRUPLJyQ SDUD UHG GH WHOHFRPXQLFDFLRQHV WLS
GH GLPHQVLRQHV [ I FRQ WDSD GH HPEDOGRVDEOH KRPRORJDGD GH GLP
FRORFDGD VREUH VROHUD GH KRUPLJyQ HQ PDVD +0 3 , GH FP GH HVSHVF
DX[LOLDUHV QHFHVDULRV \ OLPSLH]D ILQDO 7RGR HOOR HMHFXWDGR VHJ~Q RUC
XQLGDG FRPSOHWDPHQWH HMHFXWDGD

=21$ $&(5% 3257%/(6 3$5(6

0 &$1$/ 7(/() 39&

&DQDOL]DFLYQ WHOHIYQLFD VXEWHUUIQHD PHGLDQWH FRQGXFWRV HQ EDVH

PHWUR HPEHELGRV HQ SULVPD GH KRUPLJyQ +0 GH FHQWUDO GH FP GH UHF
IHULRU\ FP ODWHUDOPHQWH LQFOXVR VRSRUWHV GLVWDQFLDGRUHV FDGD

HMHFXWDGR VHJ~Q QRUPDV GH HXVNDOWHO \ SOLHJR GH SUHVFULSFLRQHV Wp
3 S GH WHQGLGR GH FDEOH \ FRQH[LRQDGR FRQ OD LQVWDODFLYQ H[LVWHQWH
VDULRV OHGLGD OD ORQJLWXG LQVWDODGD

7(/(&2081,8&$&,21(6
DFHUD LPSDU

DFRPHWLGDYV

8 '28&80(17$&,21 ),1 '( 2%5% < 3/$126 $6 %8,/7

'RFXPHQWDFLYQ )LQ GH 2EUD \ 30DQRV $V %XLOW FRPSXHVWD SRU

30DQRV ILQ GH REUD $V %XLOW GH OD LQVWDODFLYQ

5HVXOWDGR GH ODV SUXHEDV \ SURWRFRORV VHJXLGRV HQ HO FRQWURO GH FD¢
0DQXDO GH RSHUDFLYQ \ PDQWHQLPLHQWR GH OD LQVWDODFLYQ
&HUWLILFDFLRQHV KRPRORJDFLRQHV JDUDQWtDYVY \ WRGRV DTXHOORV GRFXPH
GH OD FDOLGDG GH ODV LQVWDODFLRQHV \ PDWHULDOHV HQWUHJDGRYV

7RGD OD GRFXPHQWDFLYQ GH OD LQVWDODFLYQ VH HQWUHJDUi DGLFLRQDOPHQW

727%/ &$3178/2 ,167 7(/(&2081,&%$&,21(6
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JRUPDFLYQ GH FpVSHG WLSR SUDGHUD QDWXUDO U~VWLFR SRU VLHPEUD GH XQI
FHD DO \ 5D\ JuDVV DO HQ VXSHUILFLHV KDVWD P FRPSUHQGLHQGR
ODGR \ IUHVDGR GHO WHUUHQR GLVWULEXFLYQ GH IHUWLOL]DQWH FRPSOHMR 1:
ORV FP VXSHUILFLDOHVY SHUILODGR GHILQLWLYR SDVH GH UXOR \ SUHSDUDF
OD PH]FOD LQGLFDGD D UD]yQ GH JU P \ SULPHU ULHJR

HVSDFLRV OLEUHYV

727%/ &%$3178/2 -$5',1(5,%

GH QRYLHPEUH GH 3iJLQD
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&$3178/2 02%,/,$5,2 85%%$12
8 3,/21%$6
&ROFDFLYQ GH SOLRQDV GH FRPSRVLWH SROLPpULFR WLSR *HRUJH SUEDQ GH 8

YDULOODV GH UHD FRQ KRUPLJyQ S5HFLELGR FRQ KRUPLJyQ +0 3 , &RORU |
DX[LOLDUHVY QHFHVDULRVY OHGLGD OD XQLGDG FRORFDGD
SLORQDV

8 6(f$/ '( 75E),&2

6HxDO GH WUIILFR FRQ OD IRUPD GLPHQVLRQHV \ QLYHO GH UHIOH[LYQ D HOHJ
WURTXHODGD SRVWH GH VXVWHQWDFLYQ WXEXODU KXHFR GH DOXPLQLR GH VXS
GR GH PP GH GLiPHWUR LQFOXVR WDSyQ GH FRURQDFLYQ \ FLPHQWDF
+0 3 , ,QFOXVR PHGLRV DX[LOLDUHY QHFHVDULRV \ OLPSLH]D ILQDO OHGLG

VHxDO SDVR GH SHDWRQHYV
VHxDO SDUDGD GH EXV

8 &2/2&%$&,P1 6(f$/ '( 75E),&2 (;,67(17(

& RORFDFLYQ GH VHxDO GH WUIilLFR H[LVWHQWH SRU PHGLR GH FLPHQWDFLYQ FF
FOXVR PHGLRV DX[LOLDUHY QHFHVDULRYV \ OLPSLH]D ILQDO OHGLGD OD XQLGDG

SDQHO LQIRUPDWLYR EL]NDLEXV

8 38$3(/(5% &,5&8/$5

3DSHOHUD WLSR (OOLSVR QXHYR PRGHOR GH 8UEDELO IDEULFDGD HQ DFHUR
SLQWXUD HSR[L SROLHVWHU DO KRUQR &RORU JULV R[LUYQ IRUMD ,QFOXVR PH
OD XQLGDG FRORFDGD

3DSHOHUD

0 %$5%$1',//$ O(7E/,&$ $&(52 ,12;,'$%/(

%DUDQGLOOD PHWIOLFD GH P GH DOWXUD IRUPDGD SRU PRQWDQWHYV D EDVH
J~Q GHWDOOHYV FRQVWUXFWLYRV \ DWRUQLOODGDYV DO SDYLPHQWR FRQ WRUQL!
LQFOLQDGD GH ODV PLVPDV FDUDFWHUtVWLFDV FRQ SDVDPDQRYV LQWHUPHGLR X
WH GHO SDYLPHQWR OLPSLH]D ILQDO \ PHGLRV DX[LOLDUHV QHFHVDULRV OHGL

EDUDQGLOOD LQFOLQDGD

727%$/ &$3178/2 02%,/,$5,2 85%%$12

GH QRYLHPEUH GH 3iJLQD



Basauriko Udala/Ayuntamiento de Basauri. Sarrera-Erregistro Electronikoa/Registro general entrada 2025012736 31/12/2025 Dokumentuaren egiazkotasuna balioztatzeko https://egoitza.basauri.eus/EKS/ Para validar la

autenticidad de este documento: https://sede.basauri.eus/CSV Egiaztatzeko Kode Seguroa (EKS) / Cédigo de verificacion (CSV): 16121507003166756230

35(6838(672 < 0(',&,21(6
85%%1,=%&,D1 $, .$5(%$*$ *2,.2% %$6%$85,

&b',*2

5(680(1 8'6 /21%,78'$1&+85% $/785% 3$5&,$/(6 &$17,'S$’ 35(&,2

&$3178/2 *(67,D1 '( 5(6,'826
P *(67,D1 (19%$6(6

*HVWLYQ GH UHVLGXRV GH UHVWRY GH HQYDVHV \ EDVXUD GRPpVWLFD UHDOL]D
SHGLU OD PH]FOD GH UHVLGXRV GH GLVWLQWR WLSR HO DOPDFHQDPLHQWR \ P
FRQGLFLRQHVY DGHFXDGDV GH KLJLHQH \ VHIXULGDG \ VX SRVWHULRU YDORUL]EL
DO *HVWRU GH UHVLGXRV GH FRQVWUXFFLYQ \ GHPROLFLYQ FRQWUDWDGR SDUD
PDQLSXODFLYyQ WUDQVSRUWH \ FDQRQ GH YHUWLJR D JHVWRU DXWRUL]DGR

EDVXUDV

P *(67,D1 0%$'(5%

*HVWLYQ GH UHVLGXRV GH UHVWRY GH PDGHUD FDUSLQWHUtDV \ PRELOLDULR LU
LPSHGLU OD PH]FOD GH UHVLGXRV GH GLVWLQWR WLSR HO DOPDFHQDPLHQWR \
FRQGLFLRQHY DGHFXDGDV GH KLJLHQH \ VHIXULGDG \ VX SRVWHULRU YDORUL]EL
DO *HVWRU GH UHVLGXRV GH FRQVWUXFFLYyQ \ GHPROLFLYQ FRQWUDWDGR SDUD
PDQLSXODFLYQ WUDQVSRUWH \ FDQRQ GH YHUWLJR D JHVWRU DXWRUL]DGR

PDGHUD

P *(67,D1 0(7%$/(6 0(=&/%$'26

*HVWLYyQ GH UHVLGXRV GH UHVWRV GH FDUSLQWHULDV GH GLYHUVRV PHWDOHV
HWF UHDOL]DQGR OD GLVFULPLQDFLYQ SDUD LPSHGLU OD PH]JFOD GH UHVLGXRV
WR \ PDQWHQLPLHQWR GH ORV PLVPRV HQ FRQGLFLRQHYVY DGHFXDGDV GH KLJLHQ
YDORUL]DFLYQ \ R HQWUHJD GH ORV 5&'V DO *HVWRU GH UHVLGXRV GH FRQVWU X
SDUD GHVDUUROODU HVD IXQFLYQ LQFOXLGR PDQLSXODFLYQ WUDQVSRUWH \ FD

PHWDOHV PH]FODGRYV

P *(67,D1 ,1(57(6

LQHUWHY UHVWRY GH EDOGRVDV

X 127%
1R VH LQFOX\H HQ OD JHVWLYQ GH UHVLGXRV HO SRUWH GH ODV WLHUUDV H[FHC
LQFOXLGR HQ HO &DStWXOR ,, ORYLPLHQWR GH WLHUUDV SDUWLGD

727%$/ &$3178/2 *(67,D1 '( 5(6,'826

GH QRYLHPEUH GH 3iJLQD
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&21752/ '( &$/,'$"

&RQMXQWR GH HQVD\RVY D HMHFXWDU D FULWHULR GH OD ')

SDUD FRQVWDWDU OD FDOLGDG GH ORV
YDV UHDOL]DGDV

$ MXVWLILFDU
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$OTXLOHU GXUDQWH HMHFXFLYQ GH PXUR GH FRQWHQFLYQ GH DQGDPLR FRQ WU}
GRFXPHQWDFLYQ JUIIFLD DGMXQWD 'LPHQVLRQHV WRWDOHYV / P+ P $QFK:
GH WUDEDMR FDGD P GH DOWXUD

$QGDPLR PHWIOLFR WXEXODU GH DFHUR GH PP GH HVSHVRU GH SDUHG JDO
GREOH EDUDQGLOOD TXLWDPLHGR GH VHJXULGDG URGDSLp SHULPHWUDO SODW|
FHVR WLSR EDUFR LQFOXVR S S GH DUULRVWUDPLHQWRY D IDFKDGDV S S GH |
YLRV GH OLPSLH]D SDUD DSR\RV 6HJ~Q QRUPDWLYD &(

P $/4 0217 '(60 3/$7%) 92/%$'$ &8% K P

$OTXLOHU 0(6(6 PRQWDMH \ GHVPRQWDMH GH SODWDIRUPD PHWIOLFD YRODG
P SDUD XQD DOWXUD LQIHULRU D P FRPSXHVWD SRU VRSRUWH PHWIOLFR C
VHIXULGDG URGDSLp SHULPHWUDO LQFOXVR S S GH PHGLRYV DX[LOLDUHV

$QGDPLR YRODGR P

P 9%$//%$ &+$3% O0(7E/,&$ *$/9%$1,=%'$

9DOOD PHWIOLFD SUHIDEULFDGD GH P GH DOWXUD \ PP GH HVSHVRU FRQ
FRQ FKDSD FLHJD \ VRSRUWH GHO PLVPR PDWHULDO WLSR RPHJD VHSDUDGRV I
XVRV LQFOXVR S S GH DSHUWXUD GH SR]JRV KRUPLJyQ + PRQWDMH \ Gt

YDOODGR DFHUD

P %$5%$1' 3527(&&,D1 /$7(5%/ =$1-%6

%DUDQGLOOD SURWHFFLYQ ODWHUDO GH ]DQMDV IRUPDGD SRU WUHV WDEORQFL
\ HYWDTXLOODV GH PDGHUD GH ' FP KLQFDGDV HQ HO WHUUHQR FDGD P D
FOXVR FRORFDFLYQ \ GHVPRQWDMH V 5

EDUDQGLOOD FDEH]D GH WDOXG

P /11($ +25,=217%$/ '( 6(*85,'$"

/[tQHD KRUL]JRQWDO GH VHJXULGDG SDUD DQFODMH \ GHVSOD]DPLHQWR GH FLQW;
SDUD GLVSRVLWLYR DQWLFDtGD ' PP \ DQFODMH DXWREORFDQWH GH ILMDFL
WXURQHV L GHVPRQWDMH

/,1($ +25,=217%/ '( 6(*85,'$’

XG %$/,=$ /80,126% ,17(50,7(17(
YRFR GH EDOL]DPLHQWR LQWHUPLWHQWH DPRUWL]DEOH HQ FLQFR XVRV V 5
EDOL]DV

XG 3%1(/ ',5(&&,21$/ & 623257(

3DQHO GLUHFFLRQDO UHIOHFWDQWH GH | FP FRQ VRSRUWH PHWIOLFR DPRL
GH DSHUWXUD GH SR]JR KRUPLJRQDGR + FRORFDFLYyQ \ PRQWDMH V 5

SDQHOHY GLUHFFLRQDOHYV

XG 6(f$/ &8$'5%'$ / FP , 623257(

6HXxDO GH VHJXULGDG FXDGUDGD GH [ FP QRUPDOL]DGD FRQ VRSRUWH GH
[ [ PP \ P GH DOWXUD DPRUWL]DEOH HQ FLQFR XVRV L S S GH DSHUWXUD
+ FRORFDFLYQ \ GHVPRQWDMH V 5

VHxDO SHDWRQHV

GH QRYLHPEUH GH 3iJLQD
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6HxDO GH VHJIJXULGDG WULDQJXODU GH / FP QRUPDOL]DGD FRQ WUtSRGH WX
XVRV L FRORFDFLYyQ \ GHVPRQWDMH V 5

VHxDO SHOLJUR REUDV

VHxDO SHOLJUR HVWUHFKDPLHQWR

XG 6(f$/ &,5&8/%$5 ' FP , 623257(

6HxDO GH VHIJXULGDG FLUFXODU GH ' FP QRUPDOL]DGD FRQ VRSRUWH PHWIiC
GH [ [ PP P GH DOWXUD DPRUWL]DEOH HQ FLQFR XVRV L S S GH DSHUWX
GR + FRORFDFLYQ \ GHVPRQWDMH V 5"

VHxDO ILQ WUDPR REUDV

P %$1'(52/% 6(f$/,=$&,P1 , 3267(6

%DQGHUROD GH VHxDOL]DFLYQ FROJDQWH UHDOL]DGD GH SOiIVWLFR GH FRORUHYV
WH PHWIOLFR GH P DPRUWL]DEOH HQ WUHV XVRV FRORFDFLYQ \ GHVPRQWI

VHxDO GLUHFFLRQ

XG %$55(5% '( $*8% 75$),&2
%DUUHUDV GH DJXD GH WUIILFR URMDV R EODQFDV
%DUUHUDV

XG 5%$03% 0$'(59% $&(5%6
5DPSD SDUD SDVR VREUH DFHUDV SURYLVLRQDO IRUPDGD SRU WDEOHUR GH PDG
UDPSDV

XG $/48,/(5 &$6(7$ 9(67 $6(2 P
$OTXLOHU GXUDQWH WRGD OD GXUDFLYQ GH OD REUD GH FDVHWD SUHIDEULFDGE
LQRGRUR \ ODYDER GH [ I P GH P (VWUXFWXUD \ FHUUDPLHQWR GH

GD SLQWDGD DLVODPLHQWR GH SROLHVWLUHQR H[SDQGLGR DXWRH[WLQJXLEOH
FRORU &XELHUWD HQ DUFR GH FKDSD JDOYDQL]DGD RQGXODGD UHIRU]DGD FRQ
GH PP LOQWHULRU FRQ WDEOH[ ODFDGR 6XHOR GH DJORPHUDGR UHYHVWLGR
\ SROLHVWLUHQR GH PP FRQ DSR\R HQ EDVH GH FKDSD JDOYDQL]DGD GH VHF
GH [ P GH FKDSD JDOYDQL]DGD GH PP UHIRU]DGD \ FRQ SROLHVWLUHQR C
FHUUDGXUD 9HQWDQD DOXPLQLR DQRGL]DGR FRUUHGHUD FRQWUDYHQWDQD Gt#t
HOpFWULFD 9 WRPD GH WLHUUD DXWRPIWLFR IOXRUHVFHQWHV GH : HQ
WR OX] HITWHULRU GH : ,QFOXVR DFRPHWLGDV SURYLVLRQDO GH HOHFWULFLC
&RQ WUDQVSRUWH D NP LGD \ YXHOWD (QWUHJID \ UHFRJLGD GHO PyGXOR
5

XG $/48,/(5 &$6(7$ $/0%&el P

$OTXLONHU GXUDQWH WRGD OD GXUDFLyQ GH OD REUD GH FDVHWD SUHIDEULF

[ P GH P (VWUXFWXUD GH DFHUR JDOYDQL]DGR &XELHUWD \ FHUUDF
SD JDOYDQL]DGD WUDSH]RLGDO GH PP UHIRU]DGD FRQ SHUILOHV GH DFHUR
DJORPHUDGR KLGUYIXJR GH PP SXHUWD GH DFHUR GH PP GH [ P SLQW
9HQWDQD ILMD GH FULVWDO GH PP UHFHUFDGR FRQ SHUILO GH JRPD &RQ WL
WD (QWUHJID \ UHFRJLGD GHO PyGXOR FRQ FDPLyQ JU~D 6HJ~Q 5 °

GH QRYLHPEUH GH 3iJLQD
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$OTXLOHU GXUDQWH WRGD OD REUD GH FDVHWD SUHIDEULFDGD SDUD FRPHGRU (

P (VWUXFWXUD \ FHUUDPLHQWR GH FKDSD JDOYDQL]DGD SLQWDGD DLVODP
GLGR DXWRH[WLQJXLEOH LQWHULRU FRQ WDEOHUR PHODPLQDGR HQ FRORU &XE
RQGXODGD UHIRU]DGD FRQ SHUILO GH DFHUR ILEUD GH YLGULR GH PP LQWH
GH DJORPHUDGR UHYHVWLGR FRQ 39& FRQWLQXR GH PP \ SROLHVWLUHQR GH
GH FKDSD JDOYDQL]DGD GH VHFFLYQ WUDSH]RLGDO 3XHUWD GH [ P GH FKD
UHIRU]DGD \ FRQ SROLHVWLUHQR GH PP SLFDSRUWH \ FHUUDGXUD 'RV YHC
FRUUHGHUD FRQWUDYHQWDQD GH DFHUR JDOYDQL]DGR ,QVWDODFLYQ HOpFWU
PIWLFR IOXRUHVFHQWHYV GH : HQFKXIHY SDUD V. SXQWR OX] H[WHULRL
SRUWH D NP LGD \ YXHOWD (QWUHJD \ UHFRJLGD GHO PYyGXOR FRQ FDPLyQ

XG $&20(7,'$ *(1(5%/ '( 2%5$%

$FRPHWLGD GH REUD WULIIVLFD HQ WHQGLGR DHUHR IRUPDGD SRU FDEOH GH I
PP FRQ DLVODPLHQWR GH N9 ,QVWDODFLYQ LQFOX\HQGR FRQH[LRQDGR

$FRPHWLGD

XG &8%'52 *(1(5%/ 2%5% 3Pi[ N:

& XDGUR JHQHUDO GH PDQGRV \ SURWHFFLYQ GH REUD SDUD XQD SRWHQFLD Pi[lL
SRU DUPDULR PHWIOLFR FRQ UHYHVWLPLHQWR GH SROLpVWHU GH [ FP tQGL
FHUUDGXUD LQWHUUXSWRU DXWRPiIWLFR PDIQHWRWPpPUPLFR PiV GLIHUHQFLDO G&t
FR PDIQHWRWpUPLFR GH [ $ \ LOWHUUXSWRUHYVY DXWRPiIWLFRVY PDIQHWRWpU
GR FDEOHDGR UyWXORV GH LGHQWLILFDFLYQ GH FLUFXLWRYV ERUQHV GH VDOLG
XQD UHVLVWHQFLD QR VXSHULRU GH 2KPLRV LQVWDODGR DPRUWL]DEOH HQ

XG (;7,1725 32/92 $%& NJ 35 ,1&

([WLQWRU GH SROYR TXtPLFR $%& SROLYDOHQWH DQWLEUDVD GH HILFDFLD $
WRU FRQ VRSRUWH PDQYPHWUR FRPSUREDEOH \ ERTXLOOD FRQ GLIXVRU VHJ~(
OD XQLGDG LQVWDODGD V 5°'

XG (;7,1725 &2 NJ $&(52
([WLQWRU GH QLHYH FDUEYQLFD &2 GH HILFDFLD % FRQ NJ GH DJHQWH H[
UR FRQ VRSRUWH \ ERTXLOOD FRQ GLIXVRU VHJ~Q QRUPD (1 OHGLGD OL

5

XG 3/$&$ 6(f$/,=$&,D1 5,(6*2

30ODFD VHxDOL]DFLYQ LQIRUPDFLYQ HQ 39& VHULJUDILDGR GH [ FP ILMDGD P
EOH HQ XVRV LQFOXVR FRORFDFLYyQ \ GHVPRQWDMH V 5"

XG 3/$&% 6(f$/,=%$&,D1 2%5$

3O0DFD VHxDOL]DFLYQ LQIRUPDFLYQ GH REUD HQ 39& VHULJUDILDGR GH [ FP
OD HQWUDGD GH OD REUD \ YLVLEOH GHVGH HO H[WHULRU GRQGH ILJXUDUi ODV
GH OD 2EUD 1RPEUH GHO 3UR\HFWLVWD 1RPEUH GH OD GLUHFFLYQ )DFXOWDWL
FLSDO \ 1RPEUH GHO SURPRWRU LQFOXVR FRORFDFLYyQ \ GHVPRQWDMH

XG 3(5&+$ 3$5% '8&+$ 2 $6(2
3HUFKD SDUD DVHRV R GXFKDV HQ DVHRV GH REUD FRORFDGD

XG 3257$552//26 ,1'86 & &(55%$'85
SRUWDUUROORY LQGXVWULDO FRQ FHUUDGXUD GH VHIXULGDG FRORFDGR DPRI

GH QRYLHPEUH GH 3iJLQD
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(VSHMR SDUD YHVWXDULRV \ DVHRV FRORFDGR
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'RVLILFDGRU GH MDEyQ GH XVR LQGXVWULDO GH O GH FDSDFLGDG FRQ GRVLIL
WL]DEOH HQ XVRYV

XG %$1&2 0%$'(5% 3$5% 3(5621%6
%DQFR GH PDGHUD FRQ FDSDFLGDG SDUD SHUVRQDVY DPRUWL]DEOH HQ XVRYV

XG '(3P6,72 &8%2 '( %$685%6
& XER SDUD UHFRJLGD GH EDVXUDVY DPRUWL]DEOH HQ XVRYV

XG %27,4811 '( 85*(1&,%

%RWLTXtQ GH XUJHQFLD SDUD REUD IDEULFDGR HQ FKDSD GH DFHUR SLQWDGR I
UURVLYR \ VHLJUDItD GH FUX] &RORU EODQFR FRQ FRQWHQLGRV PtQLPRYVY REO!

XG &%$6&2 '( 6(*85,'$"
&DVFR GH VHIJXULGDG FRQ DUQpVY GH DGDSWDFLYyQ &HUWLILFDGR &( V 5

XG *$)$6 $17,32/92

*DIDV DQWLSROYR DQWLHPSDXxDEOHV SDQRUIPLFDV DPRUWL]DEOHV HQ XVRV
\ 5"

XG &,1785Db1 3257%+(55%0,(17%$6
&LQWXUYyQ SRUWDKHUUDPLHQWDYV DPRUWL]DEOH HQ XVRV &HUWLILFDGR &

XG 0212 '( 75$%$-2 32/,(67(5 $/*2'P1

ORQR GH WUDEDMR GH XQD SLH]D GH SROLpVWHU DOJRGYQ DPRUWL]DEOH HQ X
\ 5

XG 75%$-( ,03(50($%/(

7TUDMH LPSHUPHDEOH GH WUDEDMR SLH]DV GH 39& DPRUWL]DEOH HQ XQ XVR
\ 5"

XG 3$5 *8$17(6 '( /21%$
3DU JXDQWHV GH ORQD SURWHFFLYQ HVWiQGDU &HUWLILFDGR &( V 5 ' \ 5

XG 3$5 *8$17(6 '( /E7(; $17,&
3DU JXDQWHV GH JRPD OiWH[ DQWLFRUWH &HUWLILFDGR &( V 5 \ 5

XG 3%$5 '( %27$6 %$-$6 '( $*8% 1(*5$6

3DU GH ERWDV EDMDV GH DJXD FRORU QHJUR DPRUWL]DEOHV HQ XVR &HUW
5

GH QRYLHPEUH GH 3iJLQD
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&( V 5" \ 5

XG &21- $51e6 $0$55( '256%/ (6/,1*%

&RQMXQWR GH DUQpV GH VHIJXULGDG FRQ DPDUUH GRUVDO
GH PP GH DSHUWXUD IDEULFDGR FRQ FLQWD GH Q\ORQ GH
[LGDEOH DPRUWL]DEOH HQ REUDV &HUWLILFDGR &( 1RUPD

HVOLQJD FRQ GRV ¥
PP \ HOHPHQWR
(1 (1 vV 5
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